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This document (the “Base Prospectus” or “Prospectus”) constitutes a base prospectus for the 

purposes of Article 2(s) and Article 8 of Regulation (EU) 2017/1129 of the European Parliament and of 

the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public 

or admitted to trading on a regulated market, and repealing Directive 2003/71/EC (as amended, the 

“Prospectus Regulation”).

This Base Prospectus will cease to be valid on 24 October 2025. The obligation to supplement this Base 

Prospectus in the event of a significant new factor, material mistake or material inaccuracy does not 

apply when this Base Prospectus is no longer valid.

BNP Paribas Emissions- und Handelsgesellschaft mbH 

Frankfurt am Main 

(hereinafter referred to as the “Issuer”) 

Base Prospectus dated 24 October 2024

for the issue of new Warrants, continuation of the public offer and 

increase of the issue size of previously issued Warrants 

linked to 

indices, shares, currency exchange rates, metals, commodities, futures 

contracts and/or depositary receipts 

unconditionally guaranteed by 

BNP Paribas S.A. 

Paris, France 

(hereinafter referred to as the “Guarantor”) 

and 

offered by 

BNP Paribas Financial Markets S.N.C. 

Paris, France 

(hereinafter referred to as the “Offeror”)
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This Base Prospectus should be read in conjunction with any supplements to the Base Prospectus. 

Final terms for the Warrants (hereinafter referred to as the “Final Terms”) will be prepared in each case 

to lay down information that cannot be determined until the respective date of issue of the Warrants 

under this Base Prospectus. 

This Base Prospectus, all documents from which information has been incorporated by reference herein, 

any supplements to the Base Prospectus, the Final Terms of the Warrants and the Guarantee are 

available on the website https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France), the Final Terms can be 

viewed by entering the relevant securities identification number in the search field on the website 

https://warrants.bnpparibas.com/warrants and/or https://www.bnpparibasmarkets.nl/ (for investors in The 

Netherlands) and/or https://www.bnpparibasmarkets.be/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/ (for investors in France), and copies can be obtained free of 

charge at the registered office of the Issuer at Senckenberganlage 19, 60325 Frankfurt am Main, 

Germany. 

Potential investors are hereby advised that any websites referred to herein do not form part of this Base 

Prospectus and have not been scrutinised or approved by the German Federal Financial Supervisory 

Authority (Bundesanstalt für Finanzdienstleistungsaufsicht – “BaFin”) in its capacity as competent 

authority under Regulation (EU) 2017/1129, unless the information concerned has been incorporated 

herein by reference (see III. GENERAL INFORMATION ON THE BASE PROSPECTUS – 6. Information 

incorporated by reference). 

Potential investors of the Warrants are expressly advised that an investment in the Warrants 

involves financial risk. Warrant Holders bear the risk of losing all or part of the amount they 

invest in the Warrants. All potential investors are therefore advised to read the full content of this 

Prospectus carefully, including the risk factors. 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
https://warrants.bnpparibas.com/warrants
https://www.bnpparibasmarkets.nl/
https://www.bnpparibasmarkets.be/
https://www.produitsdebourse.bnpparibas.fr/
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I. GENERAL DESCRIPTION OF THE OFFERING PROGRAMME 

1. General description of the offering programme 

BNP Paribas Emissions- und Handelsgesellschaft mbH (hereinafter referred to as the “Issuer”) issues 

warrants relating to indices, shares, currency exchange rates, metals, commodities, futures contracts 

and/or depositary receipts (hereinafter referred to as the “Warrants”) following a resolution of its Board 

of Directors, respectively. 

For this purpose, the Issuer has prepared and published this Base Prospectus. A detailed description of 

the Base Prospectus, in particular of its structure and functioning, is provided in section “III. GENERAL 

INFORMATION ON THE BASE PROSPECTUS” on page 48 et seq. of this Base Prospectus. 

The Issuer has its registered office in Frankfurt am Main. Its business address is 

Senckenberganlage 19, 60325 Frankfurt am Main, Germany. The Issuer is a company with limited 

liability (Gesellschaft mit beschränkter Haftung – GmbH) incorporated under the laws of Germany. 

Further information about the Issuer is provided in section “V. INFORMATION ABOUT THE ISSUER” on 

page 64 et seq. of this Base Prospectus. 

BNP Paribas S.A. of Paris, France, (hereinafter referred to as the “Guarantor” or “BNPP”) has 

provided an unconditional and irrevocable guarantee (hereinafter referred to as the “Guarantee”) for the 

due payment of all amounts to be paid under the Terms and Conditions of the Warrants if and as soon 

as the respective payment would be due under the Terms and Conditions of the Warrants. The 

Guarantor is a public limited liability company (société anonyme) incorporated in France under the laws 

of France and holds a banking licence; the address of its principal office is 16, boulevard des Italiens – 

75009 Paris, France. Further information about the Guarantor and the Guarantee, respectively, is 

provided in section “VI. INFORMATION ABOUT THE GUARANTOR” on page 66 et seq. of this Base 

Prospectus and section “VII. DESCRIPTION OF THE GUARANTEE” on page 67 et seq. of this Base 

Prospectus. 

2. General description of the Warrants described in this Base Prospectus 

The securities described in this Base Prospectus are Warrants. This means that payments on the 

Warrants will depend on the performance of an index, a share, a currency exchange rate, a metal, a 

commodity, a futures contract and/or a depositary receipt, or that of multiple indices, shares, currency 

exchange rates, metals, commodities, futures contracts and/or depositary receipts (each an 

“Underlying”). 

The level of the Redemption Amount is not known yet. It will be determined only during the term or upon 

exercise of the Warrants by the Warrant Holder, in the case of Warrants issued with an exercise right, or 

termination of the Warrants by the Issuer on the basis of the Underlying. 

An essential characteristic of a Warrant is the so-called leverage effect: If the value of the Underlying (or 

the value of a component included in the Underlying, if applicable) changes, this may cause the value of 

the Warrant to change proportionally more than the change in value of the Underlying. The leverage 

effect of the Warrant can work both ways – i.e. not only to the investor’s advantage in the case of a 

favourable development but also to the investor’s disadvantage in the case of an unfavourable 

development of the price of the Underlying the Warrant is linked to. Therefore, it should be considered 

when purchasing a particular Warrant that the greater its leverage effect, the greater the risk of loss 

associated with it. 

 Product 1: UNLIMITED TURBO Long/Short Warrants. 
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 Product 2: MINI Future Long/Short Warrants. 

 Product 3: Call/Put Warrants. 

 Product 4: Discount Call/Put Warrants. 

 Product 5: Constant Leverage Long/Short Warrants (with unlimited term). 

 Product 6: TURBO Long/Short Warrants. 

 Product 7: Inline Warrants. 

A more detailed description of the functioning of the Warrants is provided in section “VIII. INFORMATION 

ABOUT THE WARRANTS TO BE OFFERED” under no. 1 “Information about the Warrants” on 

page 71 et seq. of this Base Prospectus. Therefore, readers are advised to read the risk factors relating 

to the Issuer, the Guarantor and the Warrants set out in section “II. Risk factors” on page 10 et seq. of 

this Base Prospectus at the same time.  

3. Further information about the Warrants and about their offering and trading 

If provided for in the applicable Final Terms, the Warrants are issued in the form of bearer bonds 

(Inhaberschuldverschreibungen) as defined in Sec. 793 of the German Civil Code (Bürgerliches 

Gesetzbuch – BGB) and constitute direct and non-subordinated liabilities of the Issuer in respect of 

which the Issuer has not provided collateral. Such Warrants may be drawn up in the form of a note 

(Urkundenform) or, in accordance with the German Electronic Securities Act (Gesetz über elektronische 

Wertpapiere, "eWpG"), in the form of electronic securities included in a central register (the "Central 

Register Securities"). In the case the Warrants are drawn up in the form of a note, the Warrants are 

evidenced by a permanent global bearer note. No Warrant Holder has the right to an individual note. In 

case of Warrants issued as electronic securities in accordance with the eWpG, the Central Register 

Securities shall be issued by registering them electronically in the central register maintained by the 

registrar and after depositing the relevant terms and conditions for the respective Warrant as a 

permanent electronic instrument with the registrar. The central register shall be maintained by a registrar 

acting in the capacity as a central depository for securities (Wertpapiersammelbank). The central 

depository for securities is registered as the bearer of the Warrants (Inhaber within the meaning of the 

eWpG) in the central register (collective safe custody entry - Sammeleintragung) and administers the 

Warrants as trustee for the benefit of the respective Warrant Holders (Berechtigter within the meaning of 

the eWpG). Central Register Securities registered via collective safe custody entry are legally deemed to 

be collective securities holdings. No Warrant Holder has the right to an individual registration in the 

central register. The Warrants shall be transferred as a co-ownership interest in the collective securities 

holding in accordance with the applicable regulations and statutory provisions of the respective Clearing 

System. The Issuer reserves the right to change the form of the Warrants over the course of their term 

(from a note to an electronic security and vice versa).  

If provided for in the applicable Final Terms, the Warrants can also be issued in dematerialised bearer 

form and cleared through Euroclear France S. A., issued in registered form and cleared through 

Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V., issued in dematerialised form and 

cleared through Monte Titoli S.p.A., issued in dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A., issued 

in dematerialised registered form and cleared through Euroclear Sweden AB or issued in uncertificated 

form and cleared through SIX SIS AG or issued in uncertificated form registered with a custodian under 

article 4 Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”) not being a 

central securities depository. 
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The Warrants are intended to be publicly offered to private clients, professional clients and other eligible 

counterparties as investors in Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, 

Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, 

Portugal, Slovakia, Slovenia, Spain, Sweden, Switzerland and The Netherlands, as further specified in 

the applicable Final Terms. 

A request for admission of the Warrants to trading on a securities exchange in Belgium and/or Cyprus 

and/or Czech Republic and/or Denmark and/or Estonia and/or Finland and/or France and/or Germany 

and/or Greece and/or Hungary and/or Ireland and/or Italy and/or Latvia and/or Lithuania and/or 

Luxembourg and/or Malta and/or Norway and/or Poland and/or Portugal and/or Slovakia and/or Slovenia 

and/or Spain and/or Sweden and/or Switzerland and/or The Netherlands may be made, if provided for in 

the applicable Final Terms. 

Further general information about the Warrants and about their offering and trading is provided in 

section “VIII. INFORMATION ABOUT THE WARRANTS TO BE OFFERED” on page 71 et seq. of this 

Base Prospectus. 

4. Using the Base Prospectus in Switzerland 

The Base Prospectus may be (i) registered in Switzerland with the reviewing body (Prüfstelle) SIX 

Exchange Regulation Ltd or another reviewing body approved by the Swiss Financial Market 

Supervisory Authority FINMA as a foreign prospectus that is also deemed to be approved in Switzerland 

pursuant to Article 54 para. 2 of the Swiss Federal Act on Financial Services ("Financial Services Act"; 

"FinSA") for inclusion on the list of approved prospectus pursuant to Article 64 para. 5 FinSA, (ii) 

deposited with this reviewing body and (iii) published pursuant to Article 64 FinSA. 

In accordance with Article 36 para. 4 lit. b FinSA, the Issuer consents to the use of the Base Prospectus 

and the relevant Final Terms by any financial intermediary on the basis of and in accordance with the 

Base Prospectus and the relevant Final Terms.

The Warrants do not constitute a collective investment scheme within the meaning of the Swiss 

Federal Act on Collective Investment Schemes ("CISA"). The Securities are neither subject to the 

authorisation nor to the supervision by the Swiss Financial Market Supervisory Authority FINMA 

and investors do not benefit from the specific investor protection provided under the CISA. 

Investors should be aware that they are exposed to the credit risk of the Issuer and the 

Guarantor respectively. 
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II. RISK FACTORS 

The purchase of Warrants described in this Base Prospectus involves a number of risks. 

The risk factors relating to the Issuer, the Guarantor and the Warrants are considered in the 

following sections (see section “A. Risk factors relating to the Issuer”, section “B. Risk factors 

relating to the Guarantor” and section “C. Risk factors relating to the Warrants”, respectively). 

The risk factors are divided into categories and, if applicable, subcategories according to their 

nature, whereby the two most material risk factors are mentioned first in each category and 

subcategory. The other risk factors mentioned in a category or subcategory are not listed by their 

materiality. If no subcategory comprising at least two risk factors is listed under the classification 

level “Category”, this means that the one risk factor listed is the only material risk factor pursuant to 

the Issuer´s assessment. 

The “Risk Factors” part comprises three sections A., B. and C., which are mere classification levels. 

Section C. contains categories 1. to 5. The classification level “Category” comprises either 

subcategories (denoted by letters) or, where another classification level “Subcategories” does not 

make sense because there is only one (isolated) material risk factor in relation to a subject matter, 

just the risk factors. 

Where the risk factors are listed directly, the heading is printed in italics. Where subcategories are 

used, the headings of the subcategories are printed underlined and in non-italics. In this case, only 

the headings of the next level, i.e. of the “Risk factor” level, are printed in italics. 

The assessment of materiality was made by the Issuer on the basis of the probability of their 

occurrence and the expected magnitude of their negative impact.  

The assessment of materiality of the risk factors has been made as of the date of this Base 

Prospectus on the basis of the probability of their occurrence; the magnitude of the negative impact 

on the Issuer and the Warrants is described by reference to the magnitude of potential losses of the 

purchase price paid for the Warrants, plus any other costs associated with their purchase 

(hereinafter referred to as the “Invested Capital”) (including the risk of a total loss), any additional 

costs arising or the limitation of returns from the Warrants.  

The probability of the occurrence of risks and the magnitude of the negative impact also depends 

on the Underlying, the relevant parameters of the Warrants set out in the applicable Final Terms 

and the circumstances existing as of the date of the relevant Final Terms. 

If any one or more of the risks described below materialises, Warrant Holders may lose all or part of 

the Invested Capital, depending on the structure of the Warrants. 

The risks described herebelow may materialise individually or in combination. They may also have 

mutually reinforcing effects. 

A. RISK FACTORS RELATING TO THE ISSUER 

Factors which may affect the ability of BNP Paribas Emissions- und Handelsgesellschaft mbH to 

fulfil its obligations as Issuer of Warrants issued under this Base Prospectus are set out on pages 3 

to 6 in section "1 Risk Factors" of the BaFin approved Registration Document of BNP Paribas 

Emissions- und Handelsgesellschaft mbH dated 10 June 2024 (the “2024 Registration 

Document”), if applicable as supplemented by any supplements thereto. Information from the said 
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document is incorporated by reference at this place into this Base Prospectus (a list setting out 

where the information incorporated by reference is included is provided in section “III. General 

information on the Base Prospectus, 6. Information incorporated by reference” of this Base 

Prospectus.). 

B. RISK FACTORS RELATING TO THE GUARANTOR 

Factors which may affect the ability of BNP Paribas S.A. (“BNPP”) to fulfil its obligations as 

Guarantor under the guarantee, covering securities issued under this Base Prospectus, are set out 

on pages 4 to 20 in section "1 Risk Factors" of the BaFin approved Registration Document of 

BNPP of 22 October 2024, in the English language (the “BNPP 2024 Registration Document”), 

including, if applicable, any supplements thereto. 

The risk factors on pages 4 to 20 of the BNPP 2024 Registration Document are incorporated by 

reference at this place into this Base Prospectus. A list setting out where the information 

incorporated by reference is included is provided in section “III. GENERAL INFORMATION ON THE 

BASE PROSPECTUS, 6. Information incorporated by reference” of this Base Prospectus. 

C. RISK FACTORS RELATING TO THE WARRANTS 

1. Risks related to the rank and characteristics of the Warrants in the case of default of the 

Issuer and/or the Guarantor 

This category of risk factors describes the risk factors related to the rank and characteristics of the 

Warrants in the case of default of the Issuer and/or the Guarantor. “Risks related to the rank of the 

Warrants” and “Risks related to the Guarantee provided by BNP Paribas S.A.” are assessed to be 

the most important risks. 

a) Risks related to the rank of the Warrants 

As direct, unsecured and non-subordinated liabilities of the Issuer, the Warrants rank pari passu in 

right of payment with each other and with any other present and future unsecured and non-

subordinated liabilities of the Issuer – including in the event of insolvency of the Issuer – to the 

exclusion of liabilities ranking senior by operation of mandatory law.  

Therefore, the risk associated with these Warrants is higher for the Warrant Holders than that 

associated with securities ranking higher by operation of mandatory law. 

b) Risks related to the Guarantee provided by BNP Paribas S.A. 

BNP Paribas S.A., Paris, France, in its capacity as Guarantor has provided an unconditional and 

irrevocable Guarantee for the due payment of all amounts to be paid under the Terms and 

Conditions of the Warrants if and as soon as the respective payment would be due under the Terms 

and Conditions of the Warrants. 

In the event that any amounts to be paid under the Warrants issued by the Issuer are not duly paid, 

the Warrant Holders may make claims on the Guarantor under the Guarantee. Therefore, given that 

the Warrants are guaranteed, the Warrant Holders (indirectly) bear also the insolvency risk of BNP 

Paribas S.A. 

In the event that insolvency proceedings are initiated against the Guarantor, Warrant Holders are 

able to make their claims under the Guarantee only in accordance with the provisions of (French) 

insolvency law. In this case, Warrant Holders receive an amount of money determined on the basis 

of the amount of the insolvency quota obtained by the Guarantor. As a rule, this amount does not 
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even come close to the amount of Capital the Warrant Holder Invested to purchase the Warrants. If 

claims are made against the Guarantor under the Guarantee and the Guarantor becomes insolvent, 

this may even result in a total loss of the Invested Capital. 

c) Resolution measures and bail-in in relation to the Issuer 

Although the Issuer itself is not a CRR Credit Institution, it cannot be excluded that, as a subsidiary 

of the Guarantor, it is subject to statutory provisions under the German Act on the Recovery and 

Resolution of Credit Institutions (Gesetz zur Sanierung und Abwicklung von Kreditinstituten – 

“SAG”) that would allow the German Federal Financial Supervisory Authority (Bundesanstalt für 

Finanzdienstleistungsaufsicht – “BaFin”) in its capacity as the competent resolution authority to 

take resolution measures in relation to the Issuer. The term “CRR Credit Institution” is based on the 

abbreviation for the English title of the Capital Requirements Regulation (EU) No. 575/2013 and 

was introduced into Sec. 1 Para. 3d of the German Banking Act (Kreditwesengesetz – KWG) by the 

German CRD IV Implementing Act (CRD IV-Umsetzungsgesetz) of 28 August 2013, where it 

replaced the previous term “Deposit Bank” (Einlagenkreditinstitut). 

If the provisions of the SAG are applicable, BaFin may determine in the cases specified by law that 

claims of the Warrant Holders under the Warrants be converted into shares in the Guarantor. In this 

case, Warrant Holders would bear the same risks as any shareholder of the Guarantor. As a rule, 

the price of the shares in the Guarantor will have dropped sharply in such a situation. Therefore, 

Warrant Holders are highly likely to suffer a loss in this case. 

The Redemption Amount of the Warrants and any claims to interest under the Warrants may be 

reduced in whole or in part by an act of the competent resolution authority, i.e. reduced due to an 

administrative measure. Warrant Holders will then receive a reduced repayment or no repayment at 

all on the Invested Capital. 

The resolution authority may also make changes to the Terms and Conditions of the Warrants. For 

example, it may change the date when the Warrants are redeemed. In this case, Warrant Holders 

receive the agreed payments under the Warrants later than originally agreed under the Terms and 

Conditions of the Warrants. 

According to the provisions of the SAG, the conditions for resolution are met if the resolution 

authority finds that the continued existence of the Issuer is at risk. 

If the resolution authority takes resolution measures, Warrant Holders bear the risk of losing their 

claims under the Warrants. This applies in particular to claims to payment of the Redemption 

Amount or other payments. 

Resolution measures taken by the competent resolution authority against the Issuer may result in 

significant losses or in a total loss of Warrant Holders’ Invested Capital. 

d) Risk associated with resolution measures in relation to the Guarantor 

Since the Guarantor has provided a Guarantee for the due payment of all amounts to be paid under 

the Warrants issued by the Issuer, measures taken in France under French law in relation to BNP 

Paribas S.A. or the BNP-Paribas-Group according to the transposition of the European Recovery 

and Resolution Directive may have indirect adverse effects on the Warrants.  

Warrant Holders face the risk that in the event of resolution measures under French law being 

ordered by the authorities, BNP Paribas S.A. may not be able to meet its obligations as Guarantor 

under the Warrants. If the continued existence of BNP Paribas S.A. is endangered, the French
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Autorité de Contrôle Prudentiel et de Résolution (“ACPR”) in its capacity as the competent 

resolution authority may also order resolution measures to be taken in advance of insolvency 

proceedings. 

In this context, the resolution authority has extensive powers to take action in relation to BNP 

Paribas S.A. which may have adverse effects on the Warrants of the Issuer. For example, if the 

continued existence of BNP Paribas S.A. is endangered, it cannot be excluded that any claims 

which may exist and are directed against BNP Paribas S.A. on the basis of the Guarantee will be 

written down to zero or converted into shares in BNP Paribas S.A. by the competent resolution 

authority. 

In this case, investors who have invested in the Warrants issued by the Issuer bear the risk of 

income from the Warrants being limited. If the Issuer becomes temporarily or permanently insolvent, 

resolution measures taken by the competent resolution authority in relation to BNP Paribas S.A. 

may result in significant losses and even a total loss of investors’ Invested Capital. 

e) No deposit guarantee scheme or compensation fund 

There is no statutory or voluntary deposit guarantee or compensation fund scheme in place for 

liabilities of the Issuer under the Warrants.  

The Warrants are not deposits such as, for example, credit balances in bank accounts (including 

fixed-term deposits or savings deposits), which is the most important reason why the Warrants are 

not covered under the deposit guarantee scheme. Since the Issuer is not a credit or financial 

services institution, the claims the investors have against the Issuer in connection with the Warrants 

are also not secured by a statutory or private compensation fund. 

In other words, there is no protection in place for the liabilities to be paid by the Issuer under the 

Warrants, and, subject to the Guarantee provided by BNP Paribas S.A. as Guarantor, Warrant 

Holders face the risk of a total loss of their Invested Capital in the event that the Issuer becomes 

insolvent. 
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2. Risks relating to the redemption profile of the Warrants 

This category of risk factors describes the risk factors relating to the redemption profile of the 

Warrants for each product. 

For the purposes of this section “Risks relating to the redemption profile of the Warrants”, the term 

“Underlying” may also include the (relevant) Underlying assets and the (relevant) components 

comprised therein. 

(i) Product 1: UNLIMITED TURBO Long/Short Warrants 

(a) UNLIMITED TURBO Long Warrants 

With UNLIMITED TURBO Long Warrants, investors bear the risk of an adverse performance of the 

Underlying. 

If the Observation Price reaches or falls below the Relevant Strike during the Observation Period, 

there is a risk of the term being terminated immediately. In this case, the Warrants will expire and 

the Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Moreover, Warrant Holders will suffer a loss if the Reference Price exceeds the Relevant Strike on 

the Valuation Date and the Redemption Amount is lower than the purchase price the Warrant 

Holders paid for the Warrant.  

If the Reference Price reaches or falls below the Relevant Strike on the Valuation Date, the 

Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount.  

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

UNLIMITED TURBO Long Warrants do not have a fixed Settlement Date.  

For further information about the risks associated with the absence of a limitation of the term of the 

UNLIMITED TURBO Long Warrants, reference is made to sections “3. Risks relating to the Terms 

and Conditions of the Warrants”; “a) Risks associated with an unlimited term” and “b) Risks 

associated with a Minimum Exercise Number”. 

(b) UNLIMITED TURBO Short Warrants 

With UNLIMITED TURBO Short Warrants, investors bear the risk of an adverse performance of the 

Underlying. 

If the Observation Price reaches or exceeds the Relevant Strike during the Observation Period, 

there is a risk of the term being terminated immediately. In this case, the Warrants will expire and 
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the Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Moreover, Warrant Holders will suffer a loss if the Reference Price is lower than the Relevant Strike 

on the Valuation Date and the Redemption Amount is lower than the purchase price the Warrant 

Holders paid for the Warrant.  

If the Reference Price reaches or exceeds the Relevant Strike on the Valuation Date, the 

Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount.  

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

UNLIMITED TURBO Short Warrants do not have a fixed Settlement Date. 

For further information about the risks associated with the absence of a limitation of the term of the 

UNLIMITED TURBO Short Warrants, reference is made to sections “3. Risks relating to the Terms 

and Conditions of the Warrants”; “a) Risks associated with an unlimited term” and “b) Risks 

associated with a Minimum Exercise Number”. 

(ii) Product 2: MINI Future Long/Short Warrants 

(a) MINI Future Long Warrants 

With MINI Future Long Warrants, investors bear the risk of an adverse performance of the 

Underlying. 

If the Observation Price reaches or falls below the Stop-Loss Barrier, there is a risk of the term 

being terminated immediately. In this case, the Redemption Amount is equal to the amount by which 

the Stop-Loss Reference Level exceeds the Relevant Strike, multiplied by the Ratio expressed as a 

decimal.  

If the Stop-Loss Reference Level is lower than or equal to the Relevant Strike, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Moreover, Warrant Holders will suffer a loss if the Reference Price exceeds the Relevant Strike and 

the Redemption Amount is lower than the purchase price the Warrant Holders paid for the Warrant.  
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If the Reference Price reaches or falls below the Relevant Strike on the Valuation Date, the 

Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount.  

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

MINI Future Long Warrants do not have a fixed Settlement Date.  

For further information about the risks associated with the absence of a limitation of the term of the 

MINI Future Long Warrants, reference is made to sections “3. Risks relating to the Terms and 

Conditions of the Warrants”; “a) Risks associated with an unlimited term” and “b) Risks associated 

with a Minimum Exercise Number”. 

(b) MINI Future Short Warrants 

With MINI Future Short Warrants, investors bear the risk of an adverse performance of the 

Underlying. 

If the Observation Price reaches or exceeds the Stop-Loss Barrier, there is a risk of the term being 

terminated immediately. In this case, the Redemption Amount is equal to the amount by which the 

Stop-Loss Reference Level is lower than the Relevant Strike, multiplied by the Ratio expressed as a 

decimal.  

If the Stop-Loss Reference Level is higher than or equal to the Relevant Strike, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Moreover, Warrant Holders will suffer a loss if the Reference Price is lower than the Relevant Strike 

and the Redemption Amount is lower than the purchase price the Warrant Holders paid for the 

Warrant.  

If the Reference Price reaches or exceeds the Relevant Strike, the Redemption Amount will be zero 

(0), unless the Final Terms provide for a Minimum Amount, whereupon NO payment would be made 

(total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

MINI Future Short Warrants do not have a fixed Settlement Date.  
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For further information about the risks associated with the absence of a limitation of the term of the 

MINI Future Short Warrants, reference is made to sections “3. Risks relating to the Terms and 

Conditions of the Warrants”; “a) Risks associated with an unlimited term” and “b) Risks associated 

with a Minimum Exercise Number”. 

(iii) Product 3: Call/Put Warrants 

(a) Call Warrants 

With Call Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Reference Price exceeds the Strike on the Valuation Date, Warrant Holders will suffer a loss if 

the Redemption Amount is lower than the purchase price the Warrant Holders paid for the Warrant.  

If the Reference Price reaches or falls below the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. This may result in significant losses 

and, subject to any Minimum Amount provided for in the Final Terms, even in a total loss of 

investors’ Invested Capital. 

(b) Put Warrants 

With Put Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Reference Price is lower than the Strike on the Valuation Date, Warrant Holders will suffer a 

loss if the Redemption Amount is lower than the purchase price the Warrant Holders paid for the 

Warrant.  

If the Reference Price reaches or exceeds the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. This may result in significant losses 

and, subject to any Minimum Amount provided for in the Final Terms, even in a total loss of 

investors’ Invested Capital. 

(iv) Product 4: Discount Call/Put Warrants 

(a) Discount Call Warrants 

With Discount Call Warrants, investors bear the risk of an adverse performance of the Underlying. 
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If the Reference Price exceeds the Strike on the Valuation Date, Warrant Holders will suffer a loss if 

the Redemption Amount is lower than the purchase price the Warrant Holders paid for the Warrant.  

If the Reference Price reaches or falls below the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Furthermore, there is an upper limit on the Redemption Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect.This may result in significant losses 

and, subject to any Minimum Amount provided for in the Final Terms, even in a total loss of 

investors’ Invested Capital. 

(b) Discount Put Warrants 

With Discount Put Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Reference Price is lower than the Strike on the Valuation Date, Warrant Holders will suffer a 

loss if the Redemption Amount is lower than the purchase price the Warrant Holders paid for the 

Warrant.  

If the Reference Price reaches or exceeds the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

Furthermore, there is an upper limit on the Redemption Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect.This may result in significant losses 

and, subject to any Minimum Amount provided for in the Final Terms, even in a total loss of 

investors’ Invested Capital. 

(v) Product 5: Constant Leverage Long/Short Warrants (with unlimited term) 

(a) Constant Leverage Long Warrants (with unlimited term) 

Risks associated with the Leverage Factor (leverage component) 

Constant Leverage Long Warrants (with unlimited term) reflect the leveraged purchase (known as 

long position) of the Underlying they are linked to by means of the Relevant Cash Value Long. The 

Relevant Cash Value Long is based on a leverage component which represents the Performance of 

the Underlying multiplied by the constant Leverage Factor. Constant Leverage Long Warrants (with 

unlimited term) not only allow investors to participate in the positive performance (i.e. price 

increases, generally) of the Underlying but investors also participate in the negative performance 

(i.e. price decreases, generally) of the Underlying, with price changes of the Underlying having a 



19

disproportionately high impact on the value of the Constant Leverage Long Warrant (with unlimited 

term). 

In this context, it should be noted that, in accordance with the Terms and Conditions of the 

Warrants, the daily Performance of the Underlying may be adjusted for dividends or other costs 

incurred in connection with dividends or otherwise (in particular in the case of indices, shares and 

securities representing shares (Depositary Receipts)), or for Roll-Over Costs (in the case of futures 

contracts), which usually has a negative effect on the Performance of the Underlying and thus an 

additional negative effect on the Relevant Cash Value Long. 

Given that the performance of a Constant Leverage Long Warrant (with unlimited term) is 

calculated for a period of more than one day on the basis of the daily Performance of the 

Underlying and the Financing Component amplified by the Leverage Factor, the performance of the 

Constant Leverage Long Warrant (with unlimited term) may differ significantly from the overall 

performance of the Underlying over the same period. Such differences may occur both when the 

price of the Underlying increases or decreases steadily and when the price of the Underlying 

fluctuates, potentially resulting in the fact that the performance of the Constant Leverage Long 

Warrant (with unlimited term) falls behind the Performance of the Underlying over the course of the 

same period. In particular, the Constant Leverage Long Warrant (with unlimited term) may lose 

value even if, at the end of this period, the Underlying reaches the level it amounted to at the 

beginning of this period. 

If the relevant price of the Underlying moves in different directions after issuance of the Warrants 

(i.e. if price gains and losses alternate) and the price of the Underlying returns to the level it was at 

on the issue date of the Warrants, the leveraged Performance of the Underlying (understood as the 

value of the leverage component) to be taken into account when determining the Relevant Cash 

Value Long will at that point in time not be equal to its initial value (i.e. the leveraged opening price 

of the Underlying) but lower; depending on the effect of the repeated application of the constant 

leverage factor, it may even be significantly lower than its initial value. 

If the relevant price of the Underlying decreases significantly, the value of the leverage component 

(subject to a Reset Event, if applicable) also decreases to a very low level and even potential price 

gains of the Underlying at a later point have only a minor effect on the recovery of the value of the 

Constant Leverage Long Warrants (with unlimited term) due to the constant leverage effect. 

The risk of loss is essentially determined by the value of the Leverage Factor: the higher the 

Leverage Factor the greater the risk.

Depending on the Relevant Cash Value Long or on the Reference Price of the Underlying on the 

Valuation Date, the Redemption Amount may be substantially lower than the purchase price paid 

for a Constant Leverage Long Warrant (with unlimited term) and may go down to as low as zero 

(0), in which case NO payment will be made. In this case, the Warrant does not yield any return but 

involves a risk of total loss of the Invested Capital or a loss corresponding to the entire purchase 

price paid for a Warrant (total loss).  

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Constant Leverage Long Warrant including 

the transaction costs spent. 

In this context, it should be noted that the lower the Relevant Cash Value Long or the lower 

the Reference Price on the Valuation Date, the lower the Redemption Amount. 

For further information about the risks associated with the absence of a limitation of the term of the 

Constant Leverage Long Warrants (with unlimited term), reference is made to sections “3. Risks 
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relating to the Terms and Conditions of the Warrants”; “a) Risks associated with an unlimited term” 

and “b) Risks associated with a Minimum Exercise Number”. 

Risks associated with the Leverage Factor (leverage component) in the event of a Reset 

Event 

Another risk is associated with the leverage effect of a Reset Event of the Cash Value Long, i.e. if 

the Observation Price of the Underlying decreases very sharply between the determination of the 

relevant Reference Price on two consecutive Cash Value Calculation Dates or during such other 

period as is specified for this purpose in the Final Terms. If, in such case, the Reset Threshold 

specified in the Final Terms is reached or fallen short, this will result in a Reset Event of the Cash 

Value Long(t) on the relevant Cash Value Calculation Date(t) or with as of such other period as is 

specified for this purpose in the Final Terms. For this purpose, a Reset Price of the Underlying is 

determined which is then used as the new or adjusted price of the Underlying for the purpose of 

determining the adjusted Cash Value Long(t). This price forms the basis for the further calculation of 

the Performance of the Underlying with respect to the relevant Cash Value Calculation Date(t) or 

such other period as is specified in the Final Terms for this purpose. If the price of the Underlying 

decreases sharply and steadily, this may result in two or more Reset Events taking place on a Cash 

Value Calculation Date. Due to the leverage component of the Constant Leverage Long Warrants 

(with unlimited term) relating to the Performance of the Underlying, an adverse adjustment of the 

Cash Value Long has a disproportionately high impact on the value of the Constant Leverage Long 

Warrants (with unlimited term). Moreover, despite the reset mechanism, a risk of Warrant Holders 

suffering a total loss of their Invested Capital remains.

Potential purchasers of the Warrants should also consider that the Reset Threshold may be 

reached or fallen below at any time, including outside local trading hours or outside the trading 

hours of the Calculation Agent or the Offeror. 

Risks associated with a Financing Component 

The performance of the Warrants is always adjusted for the (usually mathematically negative) 

Financing Component, resulting in the actual performance being lower. The purpose of the 

Financing Component is to cover the expenses of the Issuer and/or the Calculation Agent (e.g. the 

Hedging Cost) and it includes the Administration Fee. Consequently, the Redemption Amount 

payable to investors is reduced by the Financing Component. The Calculation Agent may 

adjust certain cost elements included in the Financing Component – specifically the Hedging Cost 

(amplified by the Leverage Factor), the Administration Fee (also amplified by the Leverage Factor) 

and the Interest Margin (amplified, if applicable) – within certain ranges. The range within which 

each cost element may lie is determined by the Calculation Agent upon issuance of the Warrant. 

The longer the Constant Leverage Long Warrants (with unlimited term) are held, the stronger can 

be the negative effect of the Financing Component and, depending on the actual amount of the cost 

element concerned, can result in a substantial reduction of the Redemption Amount or, in the 

extreme case even in a total loss of the Invested Capital. 

(b) Constant Leverage Short Warrants (with unlimited term) 

Risks associated with the Leverage Factor (leverage component) 

Constant Leverage Short Warrants (with unlimited term) reflect the leveraged sale (known as short 

position) of the Underlying they are linked to by means of the Relevant Cash Value Short. The 

Relevant Cash Value Short is based on a leverage component which represents the Performance 
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of the Underlying multiplied by the negative of the constant Leverage Factor. In Constant Leverage 

Short Warrants (with unlimited term), a negative performance (i.e. price decreases, generally) of the 

Underlying generally has a favourable effect on the leverage component, while a positive 

performance (i.e. price increases, generally) of the Underlying generally has an unfavourable effect 

on the leverage component, with price changes of the Underlying having a disproportionately high 

impact on the value of the Constant Leverage Short Warrant (with unlimited term).  

In this context, it should be noted that, in accordance with the Terms and Conditions of the 

Warrants, the daily Performance of the Underlying may be adjusted for dividends or other costs 

incurred in connection with dividends or otherwise (in particular in the case of indices, shares and 

securities representing shares (Depositary Receipts)), or for Roll-Over Costs (in the case of futures 

contracts), which usually has a negative effect on the Performance of the Underlying and thus an 

additional negative effect on the Relevant Cash Value Short. 

Given that the performance of a Constant Leverage Short Warrant (with unlimited term) is 

calculated for a period of more than one day on the basis of the daily Performance of the 

Underlying and the Financing Component amplified by the Leverage Factor, the performance of the 

Constant Leverage Short Warrant (with unlimited term) may differ significantly from the overall 

performance of the Underlying over the same period. Such differences may occur both when the 

price of the Underlying decreases or increases steadily and when the price of the Underlying 

fluctuates, potentially resulting in the fact that the performance of the Constant Leverage Short 

Warrant (with unlimited term) is disadvantageous for the Warrant Holder in comparison to the 

Performance of the Underlying over the course of the same period of time. In particular, the 

Constant Leverage Short Warrant (with unlimited term) may lose value even if, at the end of this 

period, the Underlying reaches the level it amounted to at the beginning of this period.  

If the relevant price of the Underlying moves in different directions after issuance of the Warrants 

(i.e. if price losses and gains alternate) and the price of the Underlying returns to the level it was at 

on the issue date of the Warrants, the leveraged Performance of the Underlying (understood as the 

value of the leverage component) to be taken into account when determining the Relevant Cash 

Value Short will at that point in time not be equal to its initial value (i.e. the leveraged opening price 

of the Underlying) but lower; depending on the effect of the repeated application of the constant 

leverage factor, it may even be significantly lower than its initial value.  

If the relevant price of the Underlying increases significantly, the value of the leverage component 

(subject to a Reset Event, if applicable) also decreases to a very low level and even potential price 

losses of the Underlying at a later point have only a minor effect on the recovery of the value of the 

Constant Leverage Short Warrants (with unlimited term) due to the constant leverage effect.  

The risk of loss is essentially determined by the value of the Leverage Factor: the higher the 

Leverage Factor the greater the risk. 

Depending on the Relevant Cash Value Short or on the Reference Price of the Underlying on the 

Valuation Date, the Redemption Amount may be substantially lower than the purchase price paid 

for a Constant Leverage Short Warrant (with unlimited term) and may go down to as low as zero 

(0), in which case NO payment will be made. In this case, the Warrant does not yield any return but 

involves a risk of total loss of the Invested Capital or a loss corresponding to the entire purchase 

price paid for a Warrant (total loss). 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Constant Leverage Short Warrant including 

the transaction costs spent. 
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In this context, it should be noted that the lower the Relevant Cash Value Short or the higher 

the Reference Price on the Valuation Date, the lower the Redemption Amount. 

For further information about the risks associated with the absence of a limitation of the term of the 

Constant Leverage Short Warrants (with unlimited term), reference is made to sections “3. Risks 

relating to the Terms and Conditions of the Warrants”; “a) Risks associated with an unlimited term” 

and “b) Risks associated with a Minimum Exercise Number”. 

Risks associated with the Leverage Factor (leverage component) in the event of a Reset 

Event

Another risk is associated with the leverage effect of a Reset Event of the Cash Value Short, i.e. if 

the Observation Price of the Underlying increases very sharply between the determination of the 

relevant Reference Price on two consecutive Cash Value Calculation Dates or during such other 

period as is specified for this purpose in the Final Terms. If, in such case, the Reset Threshold 

specified in the Final Terms for this purpose is reached or exceeded, this will result in a Reset Event 

of the Cash Value Short(t) on the relevant Cash Value Calculation Date(t) or as of such other period 

as is specified for this purpose in the Final Terms. For this purpose, a Reset Price of the Underlying 

is determined which is then used as the new or adjusted price of the Underlying for the purpose of 

determining the adjusted Cash Value Short(t). This price forms the basis for the further calculation of 

the Performance of the Underlying with respect to the relevant Cash Value Calculation Date(t) or 

such other period as is specified in the Final Terms for this purpose. If the price of the Underlying 

increases sharply and steadily, this may result in two or more Reset Events taking place on a Cash 

Value Calculation Date. Due to the leverage component of the Constant Leverage Short Warrants 

(with unlimited term) relating to the Performance of the Underlying, an adverse adjustment of the 

Cash Value Short has a disproportionately high impact on the value of the Constant Leverage Short 

Warrants (with unlimited term). Moreover, despite the reset mechanism, a risk of Warrant Holders 

suffering a total loss of their Invested Capital remains.  

Potential purchasers of the Warrants should also consider that the Reset Threshold may be 

reached or exceeded at any time, including outside local trading hours or outside the trading hours 

of the Calculation Agent or the Offeror. 

Risks associated with a Financing Component 

The performance of the Warrants is always adjusted for the (usually mathematically negative) 

Financing Component, resulting in the actual performance being lower. The purpose of the 

Financing Component is to cover the expenses of the Issuer and/or the Calculation Agent (e.g. the 

Hedging Cost) and it includes the Administration Fee. Consequently, the Redemption Amount 

payable to investors is reduced by the Financing Component. The Calculation Agent may 

adjust certain cost elements included in the Financing Component – specifically the Hedging Cost 

(amplified by the Leverage Factor), the Administration Fee (also amplified by the Leverage Factor) 

and the Interest Margin (amplified, if applicable) – within certain ranges. The range within which 

each cost element may lie is determined by the Calculation Agent upon issuance of the Warrant. 

The longer the Constant Leverage Short Warrants (with unlimited term) are held, the stronger can 

be the negative effect of the Financing Component and, depending on the actual amount of the cost 

element concerned, can result in a substantial reduction of the Redemption Amount or, in the 

extreme case even in a total loss of the Invested Capital. 

(vi) Product 6: TURBO Long/Short Warrants 
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(a) TURBO Long Warrants 

With TURBO Long Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Observation Price reaches or falls below the Knock-Out Barrier during the Observation 

Period, the Warrants will expire and the Redemption Amount will be zero (0), unless the Final 

Terms provide for a Minimum Amount, whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the Reference Price exceeds the Strike on the Valuation Date, Warrant Holders will suffer a loss if 

the Redemption Amount is lower than the purchase price the Warrant Holders paid for the Warrant.  

If the Reference Price reaches or falls below the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount.  

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

(b) TURBO Short Warrants 

With TURBO Short Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Observation Price reaches or exceeds the Knock-Out Barrier during the Observation Period, 

the Warrants will expire and the Redemption Amount will be zero (0), unless the Final Terms 

provide for a Minimum Amount, whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the Reference Price is lower than the Strike on the Valuation Date, Warrant Holders will suffer a 

loss if the Redemption Amount is lower than the purchase price the Warrant Holders paid for the 

Warrant.  

If the Reference Price reaches or exceeds the Strike on the Valuation Date, the Redemption 

Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, whereupon NO

payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount. 

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

(vii) Product 7: Inline Warrants 
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With Inline Warrants, investors bear the risk of an adverse performance of the Underlying. 

If the Observation Price exceeds or, where provided for in the Final Terms, reaches or exceeds the 

Upper Barrier or falls below or, where provided for in the Final Terms, reaches or falls below the 

Lower Barrier (“Knock-Out Event”), there is a risk of the term being terminated immediately. 

If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and the 

Redemption Amount will be zero (0), unless the Final Terms provide for a Minimum Amount, 

whereupon NO payment would be made (total loss).  

If the Final Terms provide for payment of a Minimum Amount, the Redemption Amount will only be 

equal to that Minimum Amount.  

If the price of the Underlying to which the Warrant relates changes, this may have a proportionately 

more adverse effect on the Warrants due to the leverage effect. 

This may result in significant losses and, subject to any Minimum Amount provided for in the Final 

Terms, even in a total loss of investors’ Invested Capital. 

3. Risks relating to the Terms and Conditions of the Warrants 

This category of risk factors describes the risk factors relating to the Terms and Conditions of the 

Warrants. 

a) Risks associated with an unlimited term 

The risk factors “Exercise of the Warrants by the Warrant Holder“ and “Ordinary termination by the 

Issuer” are assessed to be the most important risks in this subcategory. 

Exercise of the Warrants by the Warrant Holder 

If the Warrants do not have a fixed Settlement Date and, consequently, do not have a fixed term, 

the Warrant Right of the Warrant Holders as represented by the Warrants must be exercised by the 

Warrant Holder on a specified Exercise Date according to the exercise procedure specified in the 

Terms and Conditions of the Warrants in order to assert the Warrant Right.  

In accordance with the Terms and Conditions of the Warrants, the Warrant Holder will then be paid 

a Redemption Amount in the Settlement Currency. This amount depends mainly on the 

performance of the Underlying until the relevant Exercise Date. Even if the Warrant Holder has the 

right to exercise the Warrants on certain Exercise Dates, such dates may be unfavourable for the 

Warrant Holder. The Warrant Holder has to decide for itself whether and to what extent exercise of 

the Warrant leads to a disadvantage for the Warrant Holder. If the Warrant Holder exercises the 

Warrants at an unfavourable point in time or does not exercise them validly, this may give rise to 

additional costs for the Warrant Holder or result in the income from the Warrants being limited. If 

market conditions are unfavourable at the time of exercise, i.e. if the value of the Warrants has 

decreased compared to the price at which they were purchased, there is a risk of significant loss, 

or, in the worst case, even total loss of the Invested Capital. 

The requirements to be met in order for the Warrant Right to be exercised properly by the Warrant 

Holder are included in the relevant Terms and Conditions of the Warrants, if applicable. If Warrant 

Holders do not meet the formal requirements for exercising Warrant Rights, they will not be able to 

validly exercise them. 
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Therefore, in the event that the exercise of Warrant Rights is not valid and the value of the Warrants 

has decreased between the point in time when they were intended to be exercised and the date of 

their actual exercise, there is also a risk of significant loss or, in the worst case, even total loss of 

the Invested Capital. 

Ordinary termination by the Issuer

The Issuer shall have the right to terminate the Warrants by ordinary termination in compliance with 

the Terms and Conditions of the Warrants on an Ordinary Termination Date specified in the Terms 

and Conditions of the Warrants. In this case, the Warrant Holder receives an amount per Warrant 

equal to the Redemption Amount determined at the relevant Ordinary Termination Date and payable 

in the Settlement Currency. This amount depends mainly on the performance of the Underlying until 

the relevant Ordinary Termination Date. Under the Terms and Conditions of the Warrants, the Issuer 

may even have a daily right to terminate the Warrants. Investors cannot rely on being able to hold 

the Warrants for an unlimited time and participate in the performance of the Underlying. Therefore, 

the Warrants may represent only rights that are limited in time, e.g. in the event of ordinary 

termination by the Issuer. There is no certainty that it will be possible to compensate potential price 

losses by a subsequent increase in value of the Warrant before the Warrant is terminated by the 

Issuer by ordinary termination.  

In the event that the Issuer terminates the Warrants by ordinary termination, the Warrant Holder has 

no influence on the applicable Ordinary Termination Date, which may be unsuitable for the Warrant 

Holder. If market conditions are unfavourable at the time of ordinary termination, i.e. if the value of 

the Warrants has decreased compared to the price at which they were purchased, there is a risk of 

significant loss, or, in the worst case, even total loss of the Invested Capital. 

b) Risks associated with a Minimum Number to be exercised 

The Final Terms may stipulate that, in the case of Warrants issued with an exercise right, the 

exercise right may only be exercised with respect to a specified number of Warrants (the “Minimum 

Number”). Therefore, Warrant Holders who do not have the required Minimum Number of Warrants 

either have to sell their Warrants or purchase additional Warrants (with transaction costs being 

incurred in either case). However, a sale of the Warrants requires that market participants are found 

who are willing to purchase the Warrants at a corresponding price. If no such market participants 

who are willing to purchase are found, the value of the Warrants cannot be realised. 

If the conditions for exercise described in the Terms and Conditions of the Warrants are not met in 

due time before the relevant exercise date, the Exercise Notice will be null and void and exercise 

will only be possible again on the next exercise date provided for under the Terms and Conditions of 

the Warrants for the respective Warrants. 

If the Underlying develops in any adverse way in the period until the next exercise date provided for, 

this may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

c) Market Disruptions 

The Calculation Agent or the Issuer may determine that a Market Disruption in relation to the 

Underlying has occurred or is continuing. This determination is made on the basis of parameters 

specified in the Terms and Conditions of the Warrants. The Calculation Agent or the Issuer will 

exercise their reasonable discretion (Secs. 317 and 315, respectively, of the German Civil Code 
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(Bürgerliches Gesetzbuch – BGB)) in determining that a Market Disruption has occurred or is 

continuing. In doing so, they are not bound by actions taken or assessments made by third parties. 

If a Market Disruption occurs, the determination of the relevant price of the Warrant (e.g. of the 

Reference Price) may be delayed as a result of that. Moreover, a Market Disruption may result in 

the Calculation Agent or the Issuer will exercise their reasonable discretion (Secs. 317 and 315, 

respectively, of the BGB) in determining the price or the occurrence of certain events in relation to 

the Warrants. In this context, the Calculation Agent or the Issuer will also take into account all other 

market conditions. Payment of the respective amount to be paid may be delayed as a result of this. 

Moreover, it is possible that determinations made by the Calculation Agent may turn out to be 

incorrect at a later point. This may have an adverse effect on the value of the Warrants. 

Market Disruptions may thus affect the value of the Warrants and delay payment of the respective 

amount to be paid. This may result in the income from the Warrants being limited, or in significant 

losses or, in the extreme case, even in a total loss of the Invested Capital. 

d) Adjustments, termination risk, reinvestment risk 

The risk factors “Adjustment Events” and “Exercise of Issuer’s extraordinary termination right” are 

assessed to be the most important risk factors in this subcategory. 

In the event that adjustment measures are taken in accordance with the Terms and Conditions of 

the Warrants, it cannot be excluded that the adjustmest measures made on the basis of the 

assessments turn out to be incorrect at a later point and the adjustment measure turns out to be 

disadvantageous for the Warrant Holder later on. 

Examples of such Adjustment Events include delisting or cessation of existence of the Underlying, 

changes in law or tax events. In the event that the Terms and Conditions of the Warrants are 

adjusted, the Warrants are continued, however, there is a risk of an adjustment measure 

subsequently turning out to be incorrect or insufficient. As a result, the Warrant Holder may be in an 

economically weaker position than before the adjustment measure. 

Adjustment Events 

If an Adjustment Event or Potential Adjustment Event has occurred, the Issuer may either adjust the 

Terms and Conditions of the Warrants or replace the Underlying by a Successor Underlying or, if 

applicable, determine a Successor Reference Source. Such an Adjustment Event or Potential 

Adjustment Event may be caused by an event that has a material effect on the Underlying. 

In this context, investors should take into account in particular that the Warrants issued under this 

Base Prospectus may be linked, inter alia, to the performance of share, commodity or foreign 

currency indices or other indices. Moreover, by taking into account the financing component 

pursuant to the Terms and Conditions of the Warrants, reference interest rates, such as the London 

Interbank Offered Rate (LIBOR), the Euro Interbank Offered Rate (EURIBOR), the Sterling 

Overnight Index Average (SONIA), the Secured Overnight Financing Rate (SOFR), the Swiss 

Average Rate Overnight (SARON), the Tokyo Overnight Average Rate (TONAR) or other reference 

interest rates may be used in determining the Redemption Amount of the Warrants issued under 

this Base Prospectus. These reference rates are hereinafter also referred to as “Benchmarks”. 

Some of these Benchmarks are the subject of recent national, international and other supervisory 

requirements and proposals for reform such as the Principles for Financial Benchmarks published 

by the International Organization of Securities Commissions (IOSCO) in July 2013, and of 

regulations such as the EU Benchmark Regulation, which has been largely applied since 1 January 
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2018 (see risk factor “Risks associated with effects of regulation and Benchmark reform” under 

category “5. Risks associated with the Underlying”). 

This regulation or these reforms may result in particular in the formula and the way in which the 

Benchmark has been calculated up to now or the composition of the Benchmark being changed in 

order to comply with the provisions of the EU Benchmark Regulation to the effect that, according to 

the determination of the Calculation Agent, the Benchmark can no longer be compared with the 

previous Benchmark, or the Benchmark concerned is even set by an administrator and thus can no 

longer be used as Underlying. These events may constitute an Adjustment Event or Potential 

Adjustment Event in respect of the Warrants issued under this Base Prospectus which are linked to 

Benchmarks and may give the Issuer the right to adjust the Terms and Conditions of the Warrants 

or to replace the Underlying with a Successor Underlying. 

Moreover, the Issuer may have the right in the event of an Adjustment Event or Potential 

Adjustment Event to terminate the Warrants by extraordinary termination. In the event of an 

extraordinary termination, the Termination Amount is equal to a market price determined by the 

Calculation Agent at its reasonable discretion, which may also be lower than the purchase price or, 

in the case of Constant Leverage Warrants, lower than the Initial Cash Value Long (in the case of 

Constant Leverage Long Warrants (with unlimited term)) or the Initial Cash Value Short (in the case 

of Constant Leverage Short Warrants (with unlimited term)) and, in the extreme case may be as low 

as zero (0), which means that the investor may suffer a total loss of its Invested Capital.  

Such adjustment, replacement or termination may have a negative effect on the Warrants because 

it may cause the value of the Warrants to decrease. For example, a Successor Underlying may 

perform worse than the original Underlying was expected to. This may result in the income from the 

Warrants being limited, or in significant losses or, in the extreme case, even in a total loss of the 

Invested Capital. 

Exercise of Issuer’s extraordinary termination right

In the event of extraordinary termination of the Warrants by the Issuer as provided for in the Terms 

and Conditions of the Warrants, the Issuer shall pay the Warrant Holder an amount per Warrant yet 

to be determined. This amount will be determined by the Calculation Agent at its reasonable 

discretion (Sec. 317 BGB) as the reasonable market price of the Warrant immediately before the 

event giving rise to the termination right in accordance with the Terms and Conditions of the 

Warrants. Valuation risks may arise in this context in connection with determining the Termination 

Amount. 

In determining a reasonable market price, the Calculation Agent may take into account all factors, 

including any adjustments to futures or option contracts for the Underlying, without, however, being 

bound by actions taken or assessments made by third parties, in particular actions taken or 

assessments made by the Futures Exchange, if applicable. 

Due to the fact that the Calculation Agent may consider market factors it deems relevant in its 

decision-making without being bound by any actions taken or assessments made by third parties, it 

cannot be excluded that the market price of the Warrant determined by the Calculation Agent at its 

reasonable discretion (Sec. 317 BGB) as reasonable, and thus the Termination Amount, may differ 

from any market price determined by a third party for similar options or Warrants linked to the 

Underlying. 

Accordingly, the Termination Amount may differ from any market price determined by a third party 

for similar options or securities linked to the Underlying. This may result in the income from the 
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Warrants being limited, or in significant losses or, in the extreme case, even in a total loss of the 

Invested Capital.  

Reinvestment risk 

Both in the event of ordinary or extraordinary termination of the Warrants by the Issuer and in the 

event that the Warrants are exercised by the Warrant Holder itself, the Warrant Holder shall bear 

the reinvestment risk because it is possible that the amount paid out by the Issuer, if applicable, can 

only be reinvested on market terms less favourable than those prevailing when the Warrant 

terminated or exercised was purchased.  

This is, in any case, a significant risk in the case of the products that have an open-end structure 

(i.e. no limit on their term) and there is therefore no clearly defined investment horizon on the 

product side.  

The Warrant Holder bears the risk of its expectations of an increase in value through an alternative 

investment possibly not materialising and the income from the Warrants being limited. 

e) Currency exchange risks associated with the Warrants 

If the claim represented by the Warrants is calculated on the basis of a foreign currency, monetary 

unit or unit of account or the value of the Underlying or, if applicable, of any of the components of 

the Underlying is determined in such a foreign currency, monetary unit or unit of account (as is often 

the case with foreign Underlyings), the risk of loss depends not only on the performance of the 

Underlying (or of individual components of the Underlying) but also on unfavourable developments 

of the value of the foreign currency, monetary unit or unit of account. Fluctuations of currency 

exchange rates may be less obvious risks than those associated with the payoff profile and are 

therefore of particular relevance. Such developments of currency exchange rates may increase the 

risk of loss due to the fact that 

(a) the level of the Redemption Amount to be potentially received decreases proportionately if 

the currency exchange rate develops unfavourably, and/or 

(b) the value of the Warrants purchased decreases proportionately. 

(c) Warrant Holders bear the risk that currency exchange rate fluctuations between the 

currency in which payments under the Warrants are made and the Warrant Holder’s home 

currency, which is mainly relevant for the Warrant Holder's other economic and financial 

circumstances, may be disadvantageous for the Warrant Holder. This applies in particular 

if an emerging market currency is involved. The risk factor under “Risks associated with 

underlyings governed by the laws of emerging market jurisdictions” under category 

“5. Risks associated with the Underlying” applies analogously in this context. Warrant 

Holders should note that currency exchange rates are subject to large fluctuations and are 

determined by the supply of and demand for currencies in the foreign exchange markets. 

If the Final Terms provide for quanto conversion, the amount concerned is converted into the 

Settlement Currency without reference to the exchange rate between the currency of the Underlying 

and the Settlement Currency. Although the conversion into the Settlement Currency is made without 

reference to the exchange rate between the currency of the Underlying and the Settlement 

Currency and there is therefore no conversion risk, the relative interest rate difference between the 

current interest rate for the currency of the Underlying and the current interest rate for the 

Settlement Currency may have an adverse effect on the price of the Warrants at hand. 
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This may result in the income of the Warrant Holder being limited and, in the event of a very 

negative development of the exchange rate, even in significant losses for the Warrant Holder. 

f) Risks associated with determinations by the Calculation Agent and/or the Issuer 

Discretionary powers of the Calculation Agent and/or the Issuer may have an adverse effect on the 

value of the Warrants. 

The Terms and Conditions of the Warrants stipulate that the Calculation Agent and/or the Issuer 

have certain discretionary powers when making decisions relating to the Warrants. For example, 

discretionary powers play a role  

 in establishing a Market Disruption and/or establishing whether a Market Disruption is 

significant; 

 in making adjustments to the Terms and Conditions of the Warrants; 

 in determining the extraordinary Termination Amount. 

The Calculation Agent and the Issuer make such determinations at their reasonable discretion 

(Sec. 317 or 315 BGB, respectively). Moreover, Warrant Holders must consider that a determination 

made by the Calculation Agent may have an adverse effect on the value of the Warrants. If this is 

the case, the adverse effect of such a determination by the Calculation Agent also affects the 

amounts payable under the Warrants. 

Discretionary acts outside the control of the Warrant Holder may therefore result in the income from 

the Warrants being limited and, in the extreme case, even in significant losses. 
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4. Risks relating to investing in, holding and disposing of the Warrants 

This category of risk factors describes the risk factors relating to investing in, holding and disposing 

of the Warrants. 

a) Market price risks 

Market price risks arise in particular from the fact that the structure of the Warrants is such that their 

price is dependent on the Underlying. The repayment of the Warrants depends on how a certain 

Underlying develops and, consequently, the development of the price of the Warrants during their 

term is also highly dependent on the expected and actual development of the Underlying. 

Depending on the nature of the Underlying, its performance depends on a number of influencing 

factors such as the actual and expected economic development of individual companies, industries, 

regions, commodity markets, other procurement and sales markets, the level of interest and prices 

in capital markets, development of price levels and exchange rates, the political situation or the 

consequences of health risks from pandemics like coronavirus. 

The coronavirus pandemic still prevailing at the date of this Base Prospectus and the military 

conflict between Russia and Ukraine, which has been ongoing since February 2022, and the related 

geopolitical tensions may exacerbate market price risks relating to the relevant Underlying. The 

European Securities and Markets Authority (“ESMA”) continues to conclude in the context of its 

regular risk assessment that risks remain overall at a high or very high level. ESMA last confirmed 

its expectation on 29 August 2024 in connection with the publication of the ESMA Trends, Risks and 

Vulnerabilities report – Risk Monitor (TRV Risk Monitor report) No. 2, 2024 that the markets are 

very sensitive to economic developments, including shifts in interest rate expectations, to 

deteriorating credit risk and to political and electoral developments. There remains a high risk of 

corrections in a context of fragile market liquidity, in equity and in other markets, and ongoing 

concerns relating to real estateexposures. 

If adverse effects on the repayment of the Warrants are to be expected due to the development of 

the Underlying, this will have an adverse effect on the market price of the Warrants. The market 

price of the Warrants may be lower during the course of their term than their initial issue price or the 

purchase price that was paid for them or, in the case of Constant Leverage Warrants, lower than 

the Initial Cash Value Long (in the case of Constant Leverage Long Warrants (with unlimited term)) 

or the Initial Cash Value Short (in the case of Constant Leverage Short Warrants (with unlimited 

term)), and if the Warrants are sold or otherwise disposed of before the end of the term, the sale 

proceeds obtained may be lower than the Invested Capital. Market price risks may therefore result 

in the income from the Warrants being limited, or in significant losses or, in the extreme case, even 

in a total loss of the Invested Capital. 

b) Risks relating to a secondary market for the Warrants 

The risk factors “Non-development of a liquid secondary market” and “Non-maintenance of a 

secondary market” are assessed to be the most important risk factors in this subcategory. 

Non-development of a liquid secondary market 

Warrant Holders do not receive any payments prior to redemption of the Warrants and can therefore 

obtain revenue prior to redemption of the Warrants only by selling the Warrants on the secondary 

market or by exercising their Warrant Rights, in the case of Warrants issued with an exercise right. 
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The Issuer intends to provide bid and ask prices for the Warrants of an issue quoted by a company 

affiliated with it on a regular basis under normal market conditions.  

The Warrants to be issued under this Prospectus may also be included in the open market of one or 

more stock exchange(s) specified in the Final Terms, or be the object of a request for admission to 

trading on the regulated market or equivalent markets. 

However, it cannot be foreseen whether and to what extent a secondary market for the Warrants 

will develop and how liquid this market will be, or whether the Warrants will actually be traded on 

such a secondary market. 

If a liquid secondary market for the Warrants does not develop, this can therefore result in the 

income from the Warrants being limited, and in significant losses if the Warrants perform negatively 

between the intended date of sale and the date of actual redemption of the Warrants. 

Non-maintenance of a secondary market 

The Issuer does not warrant the level, the manner of determination or permanent availability of 

secondary market prices. The Issuer does not assume any obligation towards (potential) investors 

to provide permanent bid and ask prices for the Warrants or to maintain this activity for the entire 

term of the Warrants. It is not ensured that the Warrants can be purchased or sold or otherwise 

disposed of at a particular time during their term.  

In the event that the Warrants are included in any open market or admitted to trading in a regulated 

market or other equivalent markets, the Issuer also does not warrant that the inclusion in trading will 

be maintained throughout the term of the Warrants. The last day on which the Warrants are traded 

on the stock exchange is expected to be one or two trading day(s) before the Valuation Date. 

If a secondary market for the Warrants is not maintained, this can result in the income from the 

Warrants being limited, and in significant losses if the Warrants perform negatively between the 

intended date of sale and the date of actual redemption of the Warrants. 

Risks associated with price determination on the secondary market 

Moreover, it is not clear at what price the Warrants would be traded on such a secondary market, or 

whether rules would restrict their purchase and sale and thus their tradability. 

It is not ensured that the Warrants can be purchased or sold or otherwise disposed of at a particular 

time or at a particular price during their term. Delays during the price determination may occur, for 

example, as a result of Market Disruptions or system problems. In the case of Constant Leverage 

Warrants, trading in the Warrants is suspended in particular in the event that a Reset Event 

pursuant to the Terms and Conditions of the Warrants occurs, with the suspension usually 

continuing until the Reset Price is determined. 

Moreover, the value of a Warrant that can be realised on a secondary market may be significantly 

lower than the actual value of the Warrant. Among other things, it cannot be excluded that a 

transaction fee may be charged on the sale of a Warrant.  

The Issuer or any company of BNP Paribas Group may purchase Warrants on the open market or 

through an individual contract at any time, thereby restricting trade on the secondary market or 

making it more difficult, and thus potentially influencing the price of individual Warrants. The Issuer 

will not inform Warrant Holders about any such purchase or sale. Warrant Holders must form their 
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own picture of the performance of the Warrants and other events which may have an impact on the 

development of their price. 

Risks associated with price determination on the secondary market can result in the income from 

the Warrants being limited, and in significant losses if the Warrants perform negatively between the 

intended date of sale and the date of actual redemption of the Warrants. 

c) Transfer in respect of uncertificated securities registered with an Intermediary other 

than SIX SIS AG 

Prospective investors should be aware that Warrants that are registered with an Intermediary other 

than SIX SIS AG will not be registered with SIX SIS AG or any other central securities depository. 

As a consequence, they are not transferable except to transferee(s) that have a securities account 

with either the Intermediary or another securities intermediary maintaining securities account(s) 

(directly or indirectly) with the Intermediary. This limitation on the transferability of such Securities 

may have a negative effect on the liquidity and value of such Securities. 

d) Risks from potential conflicts of interest 

The Issuer, the Offeror BNP Paribas Financial Markets S.N.C and the Guarantor as well as 

companies affiliated with them may pursue interests that conflict with Warrant Holders’ interests. 

This may occur in connection with the Underlying, the performance of further transactions, business 

relationships with the issuer of the Underlying or the performance of other functions. The risk factors 

“Information relating to the Underlying“ and “Further transactions” are assessed to be the most 

important risk factors in this subcategory. 

Information relating to the Underlying 

The Issuer, the Offeror and the Guarantor as well as companies affiliated with them may have or 

obtain material non-public information about the Underlying. The Issuer, the Offeror and the 

Guarantor as well as companies affiliated with them have no obligation to disclose such information 

to the Warrant Holders. Warrant Holders may therefore make wrong decisions in relation to the 

Warrants due to missing, incomplete or inaccurate information about the Underlying. 

Lack of information about the Underlying may result in the income from the Warrants being limited, 

or in significant losses or, in the extreme case, even in a total loss of the Invested Capital. 

These business relationships may result in the income from the Warrants being limited and, in the 

extreme case, even in significant losses. 

Further transactions 

The Offeror and the Guarantor as well as the companies affiliated with them operate on the 

international and German securities exchange, credit derivatives and commodities markets on a 

daily basis. Therefore, they may enter into transactions relating directly or indirectly to the Warrants 

– whether for their own account or for the account of customers. Moreover, the Offeror and the 

Guarantor as well as companies affiliated with them may enter into transactions in the respective 

Underlying. Transactions of this kind may have an adverse effect on the performance of the 

Underlying. They may thus also have an adverse effect on the value and/or the tradability of the 

Warrants. It should be noted in this context that the Offeror, the Guarantor as well as companies 

affiliated with them may pursue economic interests that conflict with Warrant Holders’ interests. 
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The value of the Warrants may also be affected by the termination of these hedge transactions or 

any part thereof. 

The Offeror and the Guarantor as well as companies affiliated with them may purchase and sell 

Warrants for their own account or for the account of third parties. The Issuer and the Guarantor as 

well as companies affiliated with them may also issue further Warrants. These transactions may 

reduce the value of the Warrants. The introduction of further competing products into the market 

may also affect the value of the Warrants. 

Further transactions of this kind may result in the income from the Warrants being limited and, in the 

extreme case, even in significant losses. 

Business relationships 

The Issuer, the Offeror and the Guarantor as well as companies affiliated with them may have a 

business relationship with the issuer of the respective Underlying. Such a business relationship may 

be characterised, for example, by advisory and trading activities. The Issuer, the Offeror and the 

Guarantor as well as companies affiliated with them may take such action in this context as they 

deem appropriate to defend their own interests arising from this business relationship. In doing so, 

the Issuer, the Offeror and the Guarantor as well as companies affiliated with them do not 

necessarily have to take appropriate account of the effects this has on the Warrants and Warrant 

Holders. This may give rise to a conflict of interest on the part of the Issuer and/or the Offeror and/or 

the Guarantor and/or the companies affiliated with them. The Issuer, the Offeror and the Guarantor 

as well as companies affiliated with them may carry out transactions and enter into or be a party to 

transactions which have an influence on the value of the Underlying. This kind of business 

relationships with the issuer of the Underlying may have an adverse effect on the Warrants. These 

business relationships may result in the income from the Warrants being limited and, in the extreme 

case, even in significant losses.  

Price determination by the Guarantor or companies affiliated with it  

As part of their market making activities, the Offeror, the Guarantor or any company affiliated with 

them in their capacity as market maker (hereinafter referred to as the “Market Maker”) have a 

decisive role in determining the price of the Warrants. The prices quoted by the Market Maker will 

not always correspond to the prices that would have developed in liquid trading on a stock 

exchange. 

As part of the market making process, some costs are deducted over the term of the Warrants 

when the price of the Warrants is determined. However, this is not always done evenly over the 

term of the Warrants. Costs may be deducted from the fair value of the Warrants in full at an early 

point to be determined by the Market Maker. The prices quoted by the Market Maker may therefore 

differ significantly from the fair value or the price of the Warrants to be expected from an economic 

perspective. Furthermore, the Market Maker may change the method based on which it determines 

the quoted prices at any time. For example, it may enlarge or reduce the spread between bid and 

offer prices. 

Moreover, the Offeror, the Guarantor or any company affiliated with them may also act as market 

maker for the Underlying. Market making may have a significant influence on the price of the 

Underlying and, consequently, also on the value of the Warrants.  
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Pricing on the secondary market may also be influenced by other factors. These include dividends 

or other distributions paid or expected to be paid on the Underlying. 

Conflicts of interest regarding the pricing by the Offeror, the Guarantor or companies affiliated with 

them may result in additional costs for the Warrant Holder, or in the income from the Warrants being 

limited and, in the extreme case, even in significant losses. 

e) Risks in terminating hedge transactions of the Issuer or Offeror 

The termination of hedge transactions the Issuer entered into when issuing the Warrants may 

adversely affect payments to be made under the Warrants. 

The Issuer may hedge against the financial risks associated with the issuance of the Warrants 

directly or indirectly, e.g. via the Offeror, at its own discretion (so-called “hedging transactions”). If 

the Warrants are redeemed/repaid or terminated by the Issuer, this results in such hedging 

transactions being terminated, too. The number of hedging transactions to be terminated as 

aforesaid depends on the number of Warrants to be redeemed. If a large number of hedging 

transactions is terminated, this may have an influence on the price of the Underlying and thus on 

the Redemption Amount. 

Example: The Issuer sells a Warrant the redemption/repayment of which depends on the price of a 

specific share. The Issuer hedges its future payment obligations under the Warrant by purchasing 

the share concerned (hedging transaction). Before maturity, the Issuer sells the share on the stock 

exchange (termination of the hedging transaction). The sale takes place on the Valuation Date of 

the Warrants. If a large number of shares is sold because a large number of Warrants becomes 

mature, their sale may push the stock exchange price of the share down. However, the Redemption 

Amount for the Warrants depends on the stock exchange price of the share on the Valuation Date. 

Therefore, the termination of the hedging transaction may have an adverse effect on the level of the 

Redemption Amount for the Warrants. This may result in the income from the Warrants being limited 

and, in the extreme case, even in significant losses. 

f) Risks relating to taxation 

The risk factors “Change in tax treatment of the Warrants“ and “US foreign account tax compliance 

withholding” are assessed to be the most important risks in this subcategory. 

Change in tax treatment of the Warrants 

Given that, to this date, there exists only a small number of judgments of the highest court 

instances or clear orders of the fiscal authorities regarding investment instruments like the present 

Warrants in the Federal Republic of Germany, it cannot be excluded that the fiscal authorities may 

consider a tax treatment to be applicable that could not be foreseen at the time the Warrants were 

issued. In addition to this estimation risk, it cannot be excluded that the tax treatment may change 

due to future or retrospective changes in German tax law. These estimation risks and risks of tax 

law changes also exist with respect to all other jurisdictions concerned. A risk of tax law changes 

exists also in those other jurisdictions. 

Such tax law changes may have adverse consequences for Warrant Holders. For example, the 

Warrants may be less liquid, or the amounts payable to Warrant Holders may be lower than what 

they expected due to tax law changes. 

Changes in the tax treatment of the Warrants may therefore result in the income from the Warrants 

being limited and, in the extreme case, even in significant losses. 
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US foreign account tax compliance withholding 

In implementing the foreign account tax compliance provisions of the US Hiring Incentives to 

Restore Employment Act 2010 (“FATCA”), tax withholdings of 30% may apply to all or any of the 

payments to be made by the Issuer and companies affiliated with it on the Warrants. The Warrants 

are held in custody by the Clearing System in global form, which makes withholding from payments 

to the Clearing System unlikely. However, FATCA may also be applicable to the downstream chain 

of payments.  

If an amount in respect of US withholding tax were to be deducted or withheld from interest, 

principal or other payments on the Warrants due to FATCA, neither the Issuer nor any paying agent 

nor any other person would, pursuant to the Terms and Conditions of the Warrants, be required to 

pay additional amounts to investors as a result of the deduction or withholding of such tax. As a 

result, investors may receive less interest or principal than expected. 

Such a withholding of tax may result in the income of the Warrant Holder being limited and, in the 

extreme case, even in significant losses. 

Risks relating to withholding of US withholding tax 

Section 871(m) of the US Internal Revenue Code and the regulations promulgated thereunder 

impose a tax withholding (of up to 30% depending on the applicability of double taxation treaties) 

with respect to certain financial instruments (e.g. Warrants linked to US equities or US indices as 

Underlying) to the extent that payments (or deemed payments) on such financial instruments are 

contingent upon or determined by reference to US-source dividends.  

Therefore, the risk involved for Warrant Holders in Warrants linked to US equities or US indices as 

Underlying is that payments on the Warrants may be subject to US withholding tax under 

section 871(m) of the US Internal Revenue Code. 

Furthermore, there is a risk that section 871(m) must also be applied to Warrants that were 

originally not subject to the tax withholding. This may be the case in particular if the economic 

characters of the Warrants change to the effect that the Warrants end up being subject to tax and 

the Issuer continues to issue and sell the Warrants concerned. 

If an amount is deducted or withheld from interest, principal or other payments on the Warrants due 

to section 871(m), neither the Issuer nor any paying agent nor any other person would, pursuant to 

the Terms and Conditions of the Warrants, be required to pay additional amounts to the Warrant 

Holders as a result of the deduction or withholding of such tax. As a result, Warrant Holders may 

receive less interest or principal than expected.  

Even if the beneficiary is subject to a reduced tax rate with respect to a payment under a double 

taxation treaty, an amount too high may be withheld and the beneficial owner may not be able to 

receive a refund. In this case, the Issuer will not be able to help with the double taxation treaty or 

with any refund claims thereunder. 

Such a withholding of tax or non-receipt of a refund may result in the income of the Warrant Holder 

being limited and, in the extreme case, even in significant losses. 

Risks in connection with the Tax Haven Defence Act  

The German Tax Haven Defence Act (Steueroasen-Abwehrgesetz), which is applicable in relation to 

withholding tax measures since 1 January 2022, regulates a withholding tax with respect to income 
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from financing relationships earned by persons (including legal entities, associations of persons and 

estates) who are resident in non-cooperative tax jurisdictions. It has not yet been conclusively 

determined whether and under what conditions such withholding by the Issuer is required with 

respect to payments under the Warrants. The 2022 German Annual Tax Act (Jahressteuergesetz

2022) provides that bearer bonds evidenced by a permanent global bearer note and held in 

collective safe custody with a central depository and comparable debt instruments tradable on a 

recognized stock exchange within the meaning of Sec. 138 para. 2 sentence 1 No. 3 letter b) 

sentence 2 of the German Fiscal Code (Abgabenordnung) do not qualify as financing relationships. 

To the extent that securities under this Base Prospectus do not meet the aforementioned 

requirements for non-qualification as a financing relationship, a withholding of tax cannot be 

excluded. 

Such a withholding of tax or non-receipt of a refund may result in the income of the Warrant Holder 

being limited and, in the extreme case, even in significant losses for the Warrant Holder resident in 

non-cooperative tax jurisdictions. 

g) Specific risks associated with the involvement of a depositary or registrar 

If provided for in the applicable Final Terms, the Warrants may be securitised and issued in the form 

of a note (Urkundenform) or issued in the form of Central Register Securities 

(Zentralregisterwertpapiere). Global notes are held in custody and maintained by the depositary. 

Individual notes are not issued. Central Register Securities are registered in the name of the 

relevant clearing system acting as central depository for securities (Wertpapiersammelbank). The 

relevant central depository for securities is registered as the bearer of the Central Register 

Securities (collective safe custody entry - Sammeleintragung). Individual entries in the central 

register will not be made. The depositary will maintain the records relating to the rights arising from 

the global note and the registrar will maintain the central register for the Central Register Securities 

in accordance with the statutory requirements. Warrant Holders may assert their claims against the 

depositary or the respective clearing system only in accordance with its regulations as well as the 

statutory provisions. 

The Issuer will provide its payment obligations arising from the Warrants with debt-discharging 

effect to the depositary or the registrar for purposes of transfer to their respective account or 

custody account holders. Thus, in the event of a default by these entities, no further payment will be 

made to the Warrant Holders. Warrant Holders rely on the procedures of the depositary or the 

registrar, as the case may be, to receive payments due on the Warrant. 

In the event that the depositary or the registrar fails to or is delayed in making payments under the 

Warrants, Warrant Holders are subject to the risk of late payments or loss of principal. The 

insolvency of the depositary or the registrar may result in the income of the Warrant Holder being 

limited or in significant losses or, in the extreme case, even in a total loss of the Invested Capital. 

h) Risk in the case of a redemption of the Warrants in a different currency than the 

currency of the Warrant Holder’s account 

Warrant Holders bear a currency risk if the Warrant Holder’s account is held in a currency different 

from the Settlement Currency of the Warrant.  

A currency risk exists if the account of the Warrant Holder to which the Redemption Amount or any 

other amount owed is paid is managed in a currency different from the Settlement Currency of the 

Warrant as in this case the relevant Redemption Amount or any other amount owed under the 

Warrants requires conversion into the currency of the Warrant Holder’s account. If the exchange 
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rate used for this conversion is unfavourable for the Warrant Holder, the amount transferred is 

reduced accordingly. 

This may result in the income of the Warrant Holder being limited and, in the event of a very 

negative development of the exchange rate, even in significant losses for the Warrant Holder. 

5. Risks associated with the Underlying 

For the purposes of this section “Risks associated with the Underlying”, the term “Underlying” may 

also include the (relevant) Underlying assets and the (relevant) components comprised therein. 

This category of risk factors describes the risk factors relating to an Underlying in general and 

specifically in relation to certain specific Underlyings.  

a) Risks characteristic of all Underlyings 

The risk factors “Dependence on the development of the price of the Underlying“ and “Risks 

associated with underlyings governed by the laws of emerging market jurisdictions” are assessed to 

be the most important risks in this subcategory.

Dependence on the development of the price of the Underlying 

The Issuer’s selection of the Underlying is not necessarily based on its assessment of the future 

performance of the selected Underlying. 

Changes in the price of the Underlying and thus of the Warrants may occur as a consequence of 

companies of the BNP Paribas Group entering into hedging transactions or other transactions in the 

Underlying or based on the Underlying or, if applicable, on the assets included in the Underlying. 

This may have an adverse effect on the amounts to be paid under the Warrants. Depending on the 

number of Warrants terminated or exercised or to be redeemed, as applicable, and of the hedging 

transactions to be terminated in turn for that, and depending on the market situation and liquidity 

situation existing at the relevant point in time, this may have and adverse effect on the Underlying 

and thus also on the amounts to be paid under the Warrants. In the case of Constant Leverage 

Warrants, it should be noted in this context that the Leverage Factor also has an impact on the size 

of the positions in the Underlying in respect of which the hedge transactions must be entered into. 

It should be noted that if the price of the Underlying the Warrant is linked to changes, this may result 

in the Redemption Amount, depending on the development of the price of the Underlying, 

potentially being significantly lower than the purchase price paid for the Warrant and, as a result, 

the Warrant Holder suffering a significant loss of its Invested Capital. 

In the case of an UNLIMITED TURBO Warrant, a TURBO Warrant or an Inline Warrant, price 

changes may result in a Knock-Out Event in certain circumstances. 

In the case of a MINI Future Warrant, price changes may result in a Stop-Loss Event in certain 

circumstances. 

In the case of a Constant Leverage Warrant, further risks arise from the multiplication of the 

Performance of the Underlying by the Leverage Factor. For example, it should be noted that if the 

price of the Underlying the Constant Leverage Warrant is linked to changes, this may result in the 

Redemption Amount, depending on the Performance of the Underlying, and taking into account the 

Leverage Factor and the Financing Component, potentially being significantly lower than the 

purchase price paid for the Constant Leverage Warrant and, as a result, the Warrant Holder 

suffering a significant loss in relation to the purchase price paid for the Warrant. Moreover, due to 
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the Leverage Factor, price changes of the Underlying have a disproportionately high impact on the 

value of the Warrant. The risk of loss is essentially determined by the value of the Leverage Factor: 

the higher the Leverage Factor the greater the risk.

An essential characteristic of a Warrant is the so-called leverage effect: If the value of the 

Underlying (or the value of a component included in the Underlying, if applicable) changes, this may 

cause the value of the Warrant to change proportionally more than the change in value of the 

Underlying. Therefore, there are higher risks of loss associated with the Warrant than with other 

investments. Therefore, it should be considered when purchasing a particular Warrant that the 

greater its leverage effect, the greater the risk of loss associated with it. 

There may be an extended period of time specified in the Terms and Conditions of the Warrants 

between the Valuation Date and the Settlement Date for payment of the Redemption Amount. The 

Warrant Holders no longer participate in any price changes of the Underlying during this period. 

The development of the price of the Warrants depends highly on the expected and actual 

performance of the Underlying. Depending on the nature of the Underlying, the performance of the 

Underlying is influenced by a number of factors, including:  

 the actual and expected economic development of individual companies, industries, 

regions, commodity markets, other procurement and sales markets, 

 the level of interest and prices in capital markets,  

 the development of price levels and exchange rates and  

 the political situation. 

The reference to an Underlying is associated with risks that may have an adverse effect on the 

value of the Warrants. 

If the Underlying performs negatively, this may result in the income of the Warrant Holder being 

limited, or in significant losses or, in the extreme case, even in a total loss of the Invested Capital. 

Risks associated with underlyings governed by the laws of emerging market jurisdictions 

An Underlying may be governed by the laws of the jurisdiction of an emerging or developing 

country. An investment in Warrants linked to such an Underlying is therefore associated with 

additional legal, political and economic risks, including the risk of currency depreciation, compared 

to an investment in an Underlying that is not subject to the jurisdiction of an emerging or developing 

country.  

Emerging and developing countries are exposed to significant legal, economic and political risks 

that may be greater than those in, for example, EU Member States or other industrial countries. 

Therefore, investments related to emerging or development countries involve not only the general 

risks associated with the investment in the respective Underlying but also additional risk factors. 

These include the unstable political or economic situation, increased inflation and increased 

currency risks. The instability of these countries may be caused, inter alia, by authoritarian 

governments or military involvement in political and economic decision-making, including changes 

or attempted changes in governments through extra-constitutional means, popular unrest 

associated with demands for improved political, economic and social conditions, hostile relations 

with neighbouring countries or ethnic, religious or racial conflicts. Political or economic instability 
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may affect the trust of investors, which again may have an adverse effect on the currency exchange 

rates and prices of securities or other assets in those countries. 

Moreover, there may be less publicly available information about Underlyings that are subject to the 

laws of emerging or developing countries than what is normally made available to Warrant Holders. 

Transparency requirements, accounting, auditing or financial reporting and regulatory standards are 

in many respects less stringent than the standards in industrial countries. Although the market 

volume of some financial markets in emerging economies is growing overall, their trading volume is 

significantly lower than that of developed markets, and the securities of many companies are less 

liquid and their prices are subject to greater fluctuations than securities of similar companies in 

developed markets.  

All of the aforementioned factors may have an adverse influence on the Warrants. Moreover, if 

provided for in the relevant Final Terms, each of these adverse impacts may also give rise to what 

is referred to as an Emerging Country Market Disruption pursuant to the Terms and Conditions of 

the Warrants and may thus affect the value of the Warrants and delay payment of the respective 

amount to be paid. This may result in the income from the Warrants being limited, or in significant 

losses or, in the extreme case, even in a total loss of the Invested Capital. 

Risks associated with effects of regulation and Benchmark reform 

The Euro Interbank Offered Rate (“EURIBOR”), the London Interbank Offered Rate (“LIBOR”), the 

Sterling Overnight Index Average (“SONIA”), the Secured Overnight Financing Rate (“SOFR”), the 

Swiss Average Rate Overnight (“SARON”), the Tokyo Overnight Average Rate (“TONAR”) and 

indices, including (but not limited to) indices composed of interest rates, shares, commodities, 

commodity indices, exchange traded products, currency exchange rates, funds and combinations of 

these types of indices may be regarded as “Benchmarks” which are the subject of recent national, 

international and other supervisory requirements and proposals for reform.  

The most important international regulatory initiatives associated with the benchmark reform include 

the Principles for Financial Benchmarks published by the International Organization of Securities 

Commissions (IOSCO) in July 2013 (the “IOSCO Principles”) and Regulation (EU) 2016/1011 of 

the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in 

financial instruments and financial contracts or to measure the performance of investment funds 

and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No. 596/2014 (the “EU 

Benchmark Regulation”). The objective of the IOSCO Principles is to create an overarching 

framework of principles for Benchmarks used in financial markets, including (inter alia) for control 

and accountability and for the quality, integrity and transparency of benchmark development and 

determination and the methods used. A review published by IOSCO in February 2015 about the 

extent of the voluntary market adoption of the IOSCO Principles found that significant but uneven 

progress had been made on implementing the IOSCO Principles. However, given that the financial 

Benchmarks industry is in a state of change, further steps may need to be taken by IOSCO in the 

future. 

The EU Benchmark Regulation was published in the Official Journal of the EU on 29 June 2016. 

Most provisions of the EU Benchmark Regulation have been in effect since 1 January 2018, except 

for some provisions (mostly relating to critical Benchmarks) that have applied since 30 June 2016. 

The EU Benchmark Regulation applies to the provision of Benchmarks, contribution of input data to 

a Benchmark and the use of a Benchmark within the European Union. Among other things, it 

requires that administrators of Benchmarks must be authorised or registered (or, if they are based 
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outside the EU, must be subject to an equivalence regime or otherwise recognised or endorsed) 

and meet comprehensive requirements in relation to the administration of Benchmarks. 

Furthermore, it prevents a certain use of Benchmarks provided by administrators who are not 

authorised/registered (or, if they are based outside the EU, not recognised as equivalent or 

endorsed ) by supervised entities in the EU. The EU Benchmark Regulation has a broad scope of 

application and applies not only to Benchmarks designated as critical such as the EURIBOR but 

also to many other indices (including “proprietary” indices) that are used, for example, to determine 

the amount to be paid or the value or performance of certain financial instruments for which a 

request for admission to trading on a trading venue has been made or which are traded on a trading 

venue (EU – regulated market, EU multilateral trading facility (“MTF”), EU organised trading facility 

(“OTF”)) or via a systematic internaliser.  

The EU Benchmark Regulation could have a significant impact on Warrants that are linked to a 

Benchmark as defined in the EU Benchmark Regulation, including any of the following 

circumstances: 

• Subject to any applicable transitional provisions, an index which is a “Benchmark” cannot be 

used by a supervised entity in a certain manner if the administrator of the Benchmark or (if the 

Benchmark is provided by administrators based outside the EU) the Benchmark is not entered 

in ESMA’s register of Administrators/Benchmarks authorised under the EU Benchmark 

Regulation, or has been removed from this register (e.g. if the administrator does not obtain or 

retain the authorisation or registration under the EU Benchmark Regulation or, if the 

administrator is based in a non-EU jurisdiction, does not obtain or retain recognition or 

endorsement and the administrator or Benchmark is not recognised as equivalent); 

• The methodology or other terms of the Benchmark could be changed in order to comply with 

the provisions of the EU Benchmark Regulation; and 

• The contingency plans laid down in the Terms and Conditions of the Warrants may apply or, if 

a Potential Adjustment Event is specified as applying in the applicable Final Terms, the 

Calculation Agent may change the terms of the Warrants in the event that the Benchmark 

materially changes or ceases to be provided, in order to comply with the provisions of the EU 

Benchmark Regulation (see “Potential Adjustment Event” below). 

Any of the above changes or any other consequential changes to a Benchmark as a result of 

international, national or other reforms, initiatives or investigations or the general increased 

regulatory scrutiny of Benchmarks could potentially have an adverse effect on the relevant 

Benchmark or have other unforeseen consequences, including, without limitation, that such 

changes could: 

• affect the level of the published rate or the level of the Benchmark, which in turn may have the 

effect of reducing, increasing or otherwise affecting the volatility of the published rate or level; 

• increase the costs and risks of administering or otherwise participating in the setting of a 

Benchmark and complying with such regulations or requirements; 

• discourage market participants from continuing to administer or contribute to certain 

Benchmarks; 

• trigger changes in the rules or methodologies used in certain Benchmarks; 

• lead to the disappearance of certain Benchmarks (or certain currencies or tenors of 

Benchmarks); or 
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• have other adverse effects or unforeseen consequences. 

Any such consequences could have a material adverse effect on the value of and yield from any 

Warrants and/or could lead to the Warrants being de-listed, adjusted or redeemed early following 

the occurrence of a Potential Adjustment Event, subject to the discretionary decision of the 

Calculation Agent or for other reasons, depending on the particular Benchmark and the applicable 

Terms and Conditions of the Warrants. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

b) Risks associated with shares (or other equity securities (e.g. profit participation 

certificates)) as Underlying 

If the Underlying is a share or other equity security (e.g. a profit participation certificate) (hereinafter 

referred to as the “Share”), the following risks associated specifically with Shares as the 

Underlying should be observed. The risk factors “Specific risks associated with the development of 

the price of Shares” and “Risks similar to those associated with direct investment in Shares” are 

assessed to be the most important risks in this subcategory.

Specific risks associated with the development of the price of Shares 

The development of the price of a Share used as Underlying depends on the performance of the 

company issuing the Shares. However, the price of a Share may also be subject to fluctuation or 

adverse changes in value independent of the assets and liabilities, financial position, liquidity and 

profit or loss of the company issuing the Shares. In particular, it may be influenced by the general 

state of the economy and stock market sentiment. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

Risks similar to those associated with direct investment in Shares 

The development of the market price of Warrants with a Share as Underlying depends on the 

development of the price the Share. The development of the price of a Share may be subject to 

factors like the dividend or distribution policy, financial prospects, market position, corporate actions, 

shareholder structure and risk situation of the issuer of the Share, short selling activities, low market 

liquidity as well as political influences. Accordingly, an investment in a Warrant with a Share as 

Underlying may be subject to similar risks as a direct investment in Shares. 

The development of the price of the Share may be subject to factors outside the Issuer’s sphere of 

influence, such as the risk of the relevant company becoming illiquid, or insolvency proceedings or 

similar proceedings under the laws applicable to the company being opened over the company’s 

assets or similar events taking place with regard to the company, which may result in a total loss of 

the Invested Capital for the Warrant Holder, or the risk of the share price being subject to great 

fluctuation.  

In addition, the performance of the Shares depends particularly on the development of the capital 

markets, which in turn are influenced by the global situation and the specific economic and political 

environment. Shares in companies with low or average market capitalisation may be subject to 

even higher risks (e.g. with regard to volatility or insolvency) than Shares in larger companies. 

Furthermore, shares in companies with low market capitalisation may be extremely illiquid due to 
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smaller trading volumes. Shares in companies having their seat or exerting their relevant operations 

in countries with a high legal uncertainty are subject to additional risks, such as the risk of 

governmental measures being taken or nationalisation taking place. This may result in the partial or 

total loss of the Share’s value.  

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

Currency risks 

If the investments of the company whose Shares are used as Underlying are denominated in a 

currency other than the currency in which the value of the Shares is calculated, additional 

correlation risks may arise. These correlation risks concern the degree of dependency of the 

development of exchange rates of such Foreign Currency to the currency in which the value of the 

Share is calculated. Such risks can also not be excluded by potential hedging transactions of a 

stock corporation.  

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

Issuer’s conflicts of interest with regard to the Share 

It is possible that the Issuer or the companies affiliated with it hold Shares in the company which 

has issued the Underlying, which may result in conflicts of interest. The Issuer and the companies 

affiliated with it may also decide not to hold the Underlying or not to enter into any derivative 

contracts linked to the Share. Neither the Issuer nor the companies affiliated with it are limited in 

selling, pledging or otherwise transferring rights, claims and holdings regarding the Underlying or 

derivative contracts linked to the Underlying solely based on the fact that the Warrants were issued.  

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

c) Risks associated with indices as Underlying 

The risk factors “Risk of changes in the calculation of the index” and “Non-consideration of 

payments of dividends or other distributions if price indices are used as Underlying” are assessed to 

be the most important risks in this subcategory. 

Risk of changes in the calculation of the index 

If the Underlying is an index, the rules of the index are subject to change by the sponsor of the 

index. In this case, the Issuer has no influence on any such changes. 

If, as indicated in the applicable Final Terms, an index is provided by a legal entity or a natural 

person acting in association with, or on behalf of, the Issuer, the rules of the index (including the 

methodology of the index for the selection and the re-balancing of the Index Components and the 

description of Market Disruptions and adjustment rules) are based on predetermined and objective 

criteria and, as a result of that, any influence of the Issuer is excluded. 

Provisions for calculating the rates of the index are specified by the sponsor of the index in the set 

of rules governing the index. Therefore, the Issuer has no influence on the calculation of the rates 

by the sponsor of the index or on potential changes to the set of rules that may have an influence 

on the calculation of the rates. Moreover, investors should consider that the official rates of the 
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index calculated by the sponsor of the index during the appliable stock exchange trading hours may 

differ, possibly significantly, from potential pre or post market rates of the index and from prices of 

futures or option contracts linked to the index. 

Therefore, if an index is used as an Underlying, no guarantee can be given that the calculation 

methods used will not be modified or changed in a manner that may (adversely) affect payments to 

the Warrant Holders. 

The sponsor of the index or the person responsible for the composition of the index and the Issuer 

may become subject to new legislative requirements during the term of the Warrants regarding the 

publication and use of an index which may make it necessary for the sponsor of the index or the 

person responsible for the composition of the index to become authorised or registered and for the 

index to be changed in order to comply with the statutory requirements. In this context, it cannot be 

excluded that an index may be changed in substance, is no longer updated or can no longer be 

used, in particular if it is not authorised or registered or its authorisation or registration subsequently 

ceases to apply (see also the subsection entitled “Risks associated with effects of regulation and 

Benchmark reform” above). In these cases, it should be noted that it is at the discretion of the 

Issuer to make adjustments to the Terms and Conditions of the Warrants or, if applicable, to 

terminate the Warrants by extraordinary termination. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

Non-consideration of payments of dividends or other distributions if price indices are used 

as Underlying 

If the Underlying is a price index, it should be noted that, unlike what is the case with performance 

indices, distributions of dividend on the shares included in the Underlying do not result in an 

increase of the level of the Underlying. Therefore, investors do not benefit from dividends or other 

distributions on the shares included in a price index. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital. 

Risks relating to payments of dividends and other distributions in the event that 

performance indices are used as Underlying 

If the Underlying is a performance index, it should be noted that, unlike what is the case with price 

indices, payments of dividends or other distributions in the shares included in the index are taken 

into account in determining the level of the index. Accordingly, there is a risk that a limit, barrier or 

threshold relevant under the Terms and Conditions of the Warrants may be breached solely by 

taking such payments of Dividend or other distributions into account in determining the rate of the 

index. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital.  

Special political risks in connection with indices as Underlying 

Indices as underlyings may be subject to special political risks, in particular depending on their 

geographical focus. In connection with political developments, there is the risk that a certain index 

in a first step is or cannot be calculated temporarily, for a longer period of time or permanently. In a 
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second step, there is the risk of a temporary or permanent suspension of an index. This may even 

result in the Issuer being entitled to an extraordinary termination in accordance with the terms and 

conditions of the Warrants for reasons which do not simultaneously constitute a market disruption. 

This may result in the income from the Warrants being limited, or in significant losses or, in the 

extreme case, even in a total loss of the Invested Capital.  

d) Risks associated with futures contracts as Underlying 

If the Underlying is a futures contract on shares (or other equity securities (e.g. profit participation 

certificates)), indices, currency exchange rates or depositary receipts, potential investors should 

take the risks specified in the subsections entitled “Shares (or other equity securities (e.g. profit 

participation certificates))”, “Indices”, “Currency exchange rates” and “Depositary Receipts”, 

respectively, duly into account. 

“Risks associated with a Roll-Over” and ”Special risks associated with futures contracts on metals 

and commodities” are assessed to be the most important risks in this subcategory. 

Risks associated with a Roll-Over

If the Underlying consists of futures contracts and the Terms and Conditions of the Warrants provide 

for a so-called Roll-Over, the following risks may arise in connection with the Roll-Over:

At a point in time specified in the Terms and Conditions of the Warrants, the Underlying is replaced 

by another futures contract with a later Expiry Date. Although the replacing futures contract has the 

same specifications (except for the term) as the Underlying being replaced, price deviations may 

occur that have an adverse effect on the value of the Warrants and may thus result in a loss on the 

investor’s investment in the Warrants. 

If the Calculation Agent determines that a futures contract having the same contract specifications 

and terms as the Underlying to be replaced does not exist at the time of the Roll-Over, the Issuer 

has the right either (i) to replace the Underlying by a successor futures contract which, in the 

opinion of the Calculation Agent, has similar contract specifications and terms as the Underlying 

and/or to adjust the Terms and Conditions of the Warrants or (ii) to terminate the Warrants by 

extraordinary termination. In the context of such a change, it cannot be excluded that price losses of 

the Warrants (up to a total loss of the Invested Capital) may occur, or it may not be possible to 

realise future price gains of the Warrants due to an early termination. 

Risks associated with a Roll-Over may therefore result in the income from the Warrants being 

limited, or in significant losses or, in the extreme case, even in a total loss of the Invested Capital. 

Special risks associated with futures contracts on metals and commodities 

Futures contracts on metals and commodities are associated with special risks typical of the 

Underlying. 

An investment in a Warrant with a futures contract on a metal or commodity is subject to similar 

risks as a direct investment in the commodity(ies) or metal(s) concerned. Most commodities (e.g. 

oil, gas, wheat, corn) and metals (e.g. gold, silver) are traded on specialised exchanges and directly 

among market participants “over the counter” (in the OTC market). Investments in commodities and 

metals – and thus also investment in futures on commodities and metals – are associated with 

greater risks than investments in bonds, currencies or Shares because prices in this investment 

category are subject to greater fluctuation (known as volatility) because commodities and metals 
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are sometimes also traded for speculative purposes and this investment category may be less liquid 

than, for example, shares traded in stock markets.  

Commodity and metal prices are influenced by factors including, but not limited to: supply and 

demand; financial speculation; production bottlenecks; supply shortages; small number of market 

participants; production in emerging markets (political unrest, economic crises); political risks (war, 

terror); adverse weather conditions; natural disasters.  

A number of companies or countries active in the production of commodities and metals have 

formed organisations or cartels in order to regulate supply and thus prices. On the other hand, trade 

in commodities and metals is subject to regulatory provisions or market rules the application of 

which may also adversely affect the development of prices of the commodities and metals 

concerned. 

Many commodity and metal markets are not particularly liquid and able to react quickly and in a 

sufficient scope to changes in the supply and demand situation. In the event of low liquidity, 

speculative investments by a small number of market participants may cause price distortions. 

Metals are often produced in emerging markets and in demand from industrial countries. Often, 

however, the political and economic situation in emerging markets is less stable than in industrial 

countries. They are more susceptible to the risk associated with swift political changes and 

economic downturn. Political crises may shake the confidence of investors which, in turn, may affect 

the prices of commodities. Military or other conflicts may change the supply and demand patterns of 

certain metals. Moreover, industrial countries may impose embargos on exported or imported 

metals and services, which may have a direct or indirect impact on the price of the metal. 

Special risks associated with futures on metals and commodities may result in the return on 

Warrants being limited, or in significant losses or, in the extreme case even in a total loss of the 

Invested Capital. 

e) Risks associated with currency exchange rates as Underlying 

If the Underlying is a currency exchange rate, the following risks associated specifically with 

currency exchange rates as Underlying should be observed.

Warrants with a currency exchange rate as Underlying are linked to one or more specified 

currency(ies). Payments depend on the development of the underlying currency(ies) and may be 

significantly lower than the amount the Warrant Holder originally invested. An investment in 

Warrants with a currency exchange rate as Underlying may be subject to similar market risks as a 

direct investment in the underlying currency(ies) concerned. This applies in particular if the currency 

concerned is an emerging market currency. Potential investors should therefore be familiar with 

currencies as an asset class. Further statutory restrictions on free exchange may have an adverse 

effect on the value of the Warrants. 

It should be noted that currency exchange rates as Underlying are traded 24 hours a day across the 

time zones of Australia, Asia, Europe and America. Potential purchasers of the Warrants should 

therefore consider that a relevant limit, barrier or threshold pursuant to the Terms and Conditions of 

the Warrants may be reached, exceeded or fallen below at any time, including outside local trading 

hours or the trading hours of the Calculation Agent or the Offeror. 

Risks associated with currency exchange rates as Underlying may therefore result in the income 

from the Warrants being limited, or in significant losses or, in the extreme case, even in a total loss 

of the Invested Capital. 
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f) Risks associated with Depositary Receipts as Underlying 

If the Underlying is an American Depositary Receipt, Global Depositary Receipt or Ordinary 

Depositary Receipt (hereinafter referred to as “Depositary Receipts”), the following risks 

associated specifically with Depositary Receipts as Underlying should be observed. 

American Depositary Receipts are securities issued in the United States of America by a depositary 

bank (Depositary) representing one or more shares of stock held in the country of domicile of the 

issuer of the underlying shares outside the USA. 

Global Depositary Receipts are securities representing one or more shares of stock held in the 

country of domicile of the issuer of the underling shares. Global Depositary Receipts are commonly 

offered to the public or issued outside the United States of America. 

Ordinary Depositary Receipts are securities representing one or more shares of (ordinary) stock 

held in the country of domicile of the issuer of the underling shares. Ordinary Depositary Receipts 

are offered to the public or issued in particular in the Netherlands. 

Each Depositary Receipt represents one or more shares or a fraction of the warrant of a foreign 

stock corporation. 

In the case of the Depositary Receipts, the legal owner of the underlying shares is the depositary 

bank which is at the same time the issue agent of the Depositary Receipts. Depending on the 

jurisdiction under which the Depositary Receipts were issued and on which jurisdiction governs the 

Custodian Agreement, it cannot be excluded that the holder of the Depositary Receipts will not be 

recognised under the applicable jurisdiction as the actual beneficial owner of the underlying shares. 

In particular in the event that the depositary bank (Depositary) becomes insolvent or enforcement 

actions are taken against it, it is possible that a restriction will be imposed on dispositions over the 

shares underlying the Depositary Receipts, or that the value of these shares will be realised through 

enforcement against the depositary bank (Depositary). If this is the case, the holder of the 

Depositary Receipt loses its rights in the underlying shares as represented by the Depositary 

Receipt. The Depositary Receipt as Underlying of the Warrants and thus also the Warrants linked to 

the Depositary Receipt concerned thereby become worthless. 

As a result, investors carry a risk of default of both the depositary bank and the issuers of the 

shares underlying the Depositary Receipts. Investors should therefore also observe the risk factors 

associated with Shares as Underlying. 

Risks associated with Depositary Receipts as Underlying may therefore result in the income from 

the Warrants being limited, or in significant losses or, in the extreme case, even in a total loss of the 

Invested Capital. 

g) Risks associated with metals and commodities as Underlying 

An investment in a Warrant with a commodity or metal as Underlying is subject to similar risks as a 

direct investment in the commodity(ies) or metal(s) concerned. Most commodities (e.g. oil, gas, 

wheat, corn) and metals (e.g. gold, silver) are traded on specialised exchanges and directly among 

market participants “over the counter” (in the OTC market). Investments in commodities and metals 

are associated with greater risks than investments in bonds, currencies or shares because prices in 

this investment category are subject to greater fluctuation (known as volatility) because 

commodities and metals are sometimes also traded for speculative purposes and this investment 

category may be less liquid than, for example, shares traded in stock markets.  
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Commodity and metal prices are influenced by factors including, but not limited to: supply and 

demand; financial speculation; production bottlenecks; supply shortages; small number of market 

participants; production in emerging markets (political unrest, economic crises); political risks (war, 

terror); adverse weather conditions; natural disasters.  

It should be noted that metals or commodities used as Underlying are traded 24 hours a day across 

the time zones of Australia, Asia, Europe and America. Potential purchasers of the Warrants should 

therefore consider that a relevant limit, barrier or threshold pursuant to the Terms and Conditions of 

the Warrants may be reached, exceeded or fallen below at any time, including outside local trading 

hours or the trading hours of the Calculation Agent or the Offeror. 

A number of companies or countries active in the production of commodities and metals have 

formed organisations or cartels in order to regulate supply and thus prices. On the other hand, trade 

in commodities and metals is subject to regulatory provisions or market rules the application of 

which may also adversely affect the development of prices of the commodities and metals 

concerned. 

Many commodity and metal markets are not particularly liquid and able to react quickly and in a 

sufficient scope to changes in the supply and demand situation. In the event of low liquidity, 

speculative investments by a small number of market participants may cause price distortions. 

Metals and commodities are often produced in emerging markets and in demand from industrial 

countries. Often, however, the political and economic situation in emerging markets is less stable 

than in industrial countries. They are more susceptible to the risk associated with swift political 

changes and economic downturn. Political crises may shake the confidence of investors which, in 

turn, may affect the prices of goods. Military or other conflicts may change the supply and demand 

patterns of certain metals and commodities. Moreover, industrial countries may impose embargos 

on exported or imported metals, commodities and services, which may have a direct or indirect 

impact on the price of the metal being used as Underlying of the Warrants. In particular, the Russian 

invasion of Ukraine and the ongoing military confrontation as of the date of this Base Prospectus as 

well as the reaction of the international community have had, are having and could continue to have 

a significant impact on the prices of metals or commodities (such as oil, gas and agricultural 

products). 

Risks associated with metals and commodities as Underlying may therefore result in the income 

from the Warrants being limited, or in significant losses or, in the extreme case, even in a total loss 

of the Invested Capital. 
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III. GENERAL INFORMATION ON THE BASE PROSPECTUS 

1. Form of the Base Prospectus and publication 

This document constitutes a Base Prospectus for the purposes of Article 2(s) and Article 8 of 

Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 (the 

“Prospectus Regulation”). The Prospectus Regulation sets out the content of the Prospectus to 

be published when Warrants are offered to the public or admitted to trading on a regulated market. 

This Base Prospectus will cease to be valid on 24 October 2025. The obligation to supplement this 

Base Prospectus in the event of a significant new factor, material mistake or material inaccuracy 

does not apply when this Base Prospectus is no longer valid.  

The Warrants are bearer bonds (Inhaberschuldverschreibungen) as defined in Sec. 793 of the 

German Civil Code (Bürgerliches Gesetzbuch – BGB). 

Final Terms for the Warrants will be prepared in each case to lay down information that cannot be 

determined until the respective date of issue of the Warrants under this Base Prospectus. 

This Base Prospectus must be read together with  

• the registration document of the Issuer dated 10 June 2024 (the "2024 Registration 

Document“), the information in which is incorporated by reference into this Base 

Prospectus, 

• the Supplement No. 1 of 8 October 2024 to the 2024 Registration Document, the information 

in which is incorporated by reference into this Base Prospectus, 

• the registration document of BNP Paribas S.A. dated 22 October 2024 (the “BNPP 2024 

Registration Document“), the information in which is incorporated by reference into this 

Base Prospectus, 

• any further supplements to this Base Prospectus, the 2024 Registration Document and the 

BNPP 2024 Registration Document, respectively, 

• all other documents the information in which is incorporated by reference in this Base 

Prospectus (see section “III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. 

Information incorporated by reference” into this Base Prospectus), and  

• the respective Final Terms prepared in connection with the Warrants. 

This Base Prospectus including any supplements and the respective Final Terms will be kept 

available in printed form for free distribution to the public. They will be available free of charge from 

the Issuer at Senckenberganlage 19, 60325 Frankfurt am Main, Germany or for download from the 

website https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France)." 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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2. Approval of the Base Prospectus and notification 

The Issuer hereby declares that 

a) this Base Prospectus has been approved by the German Federal Financial Supervisory 

Authority (Bundesanstalt für Finanzdienstleistungsaufsicht – “BaFin”) in its capacity as 

competent authority under Regulation (EU) 2017/1129, 

b)  BaFin only approves this Base Prospectus as meeting the standards of completeness, 

comprehensibility and consistency imposed by Regulation (EU) 2017/1129, 

c)  such approval should not be considered an endorsement of the quality of the securities that 

are the subject of this Base Prospectus, and 

d)  investors should make their own assessment as to the suitability of investing in these 

securities.  

The Warrants are intended to be publicly offered to private clients, professional clients and 

other eligible counterparties as investors in Belgium, Cyprus, Czech Republic, Denmark, 

Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, 

Luxembourg, Malta, Norway, Poland, Portugal, Slovakia, Slovenia, Spain, Sweden, 

Switzerland and The Netherlands, as further specified in the applicable Final Terms. In case of 

a public offer of the Warrants in any of these offer countries, the Base Prospectus will be 

notified to the competent authority in the respective Member state and/or in the case of 

Switzerland (i) registered in Switzerland with the reviewing body (Prüfstelle) SIX Exchange 

Regulation Ltd or another reviewing body approved by the Swiss Financial Market Supervisory 

Authority FINMA as a foreign prospectus that is also deemed to be approved in Switzerland 

pursuant to Article 54 para. 2 of the Swiss Federal Act on Financial Services ("Financial 

Services Act"; "FinSA") for inclusion on the list of approved prospectus pursuant to Article 64 

para. 5 FinSA, (ii) deposited with this reviewing body and (iii) published pursuant to Article 64 

FinSA. 

3. Responsibility statement 

The following persons assume responsibility for the information contained in this Base Prospectus 

in accordance with Article 11(1) Sentence 2 of the Prospectus Regulation:  

the Issuer BNP Paribas Emissions- und Handelsgesellschaft mbH (with registered office at 

Senckenberganlage 19, 60325 Frankfurt am Main, Germany, LEI: 549300TS3U4JKMR1B479 and 

entered in the commercial register of the Local Court (Amtsgericht – AG) of Frankfurt am Main 

under company registration number HRB 35628), the Guarantor BNP Paribas S.A. (with registered 

office at 16, boulevard des Italiens in 75009 Paris, France, LEI: R0MUWSFPU8MPRO8K5P83 and 

registered at the registry court R.C.S. Paris under company registration number 662 042 449) and 

the offeror BNP Paribas Financial Markets S.N.C. (with registered office at 20 boulevard des 

Italiens, 75009 Paris, France, LEI: 6EWKU0FGVX5QQJHFGT48) (hereinafter referred to as the 

“Offeror”). 

The persons responsible for drawing up this Base Prospectus declare that, to the best of their 

knowledge, the information contained in the Base Prospectus is in accordance with the facts and 

that the Base Prospectus makes no omission likely to affect its import. 

In connection with the issuance, sale and offer of the Warrants, no person is authorised to 

disseminate any information or make any statements that are not contained in this Base 

Prospectus. The Issuer, the Guarantor and the Offeror of the Warrants accept no responsibility of 
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any kind for information from third parties that is not included in this Base Prospectus. Neither this 

Base Prospectus nor any other information provided in connection with the Warrants should be 

regarded as a recommendation by the Issuer, the Guarantor or the Offeror to purchase the 

Warrants. This also applies to any other information about the Warrants. 

The information contained in the Base Prospectus relates to the date of the Base Prospectus and 

may be incorrect and/or incomplete as a result of changes that have occurred subsequently. The 

Issuer will publish significant new factors, material mistakes or material inaccuracies relating to the 

information contained in this Base Prospectus in accordance with Article 23(1) and/or 2a of the 

Prospectus Regulation. Publication will be made in a supplement to this Base Prospectus. 

4. Increase of issue size of Warrants, continuation of initiated public offer of Warrants and 

admission to trading of already issued Warrants 

Under this Base Prospectus, the Issuer may  

 issue new Warrants,  

 continue a previous public offer of Warrants already issued under a previous base 

prospectus 

 increase the issue size of Warrants already issued and/or  

 apply for admission of Warrants to trading on a regulated or other equivalent market. 

For warrants which were first offered to the public and/or admitted to trading on a regulated or other 

equivalent market on the basis of the Base Prospectus dated 24 October 2022 or the Base 

Prospectus dated 24 October 2023 (each a "Previous Base Prospectus" and collectively the 

"Previous Base Prospectuses"), the Terms and Conditions of the Warrants in this Base 

Prospectus shall be replaced by the Terms and Conditions of the Warrants contained in the 

Previous Base Prospectuses under the following circumstances, 

(i) the number and thus the issue size of the Warrants issued under the Previous Base 

Prospectuses is increased after the expiry of the validity of the Previous Base Prospectus 

(increase); 

(ii) the admission of the Warrants issued under the Previous Base Prospectuses to trading on a 

regulated or other equivalent market is applied for after the expiry of the Previous Base 

Prospectuses (listing); or 

(iii) the public offer of the Warrants issued under the relevant Previous Base Prospectus is 

continued after the expiry of the validity period of the Previous Base Prospectus (continuation of the 

public offer). 

For this purpose, the Terms and Conditions of the Warrants contained in the Previous Base 

Prospectuses are incorporated by reference as an integral part into this Base Prospectus in section 

"XII. TERMS AND CONDITIONS OF THE WARRANTS" of this Base Prospectus (see section "III. 

GENERAL INFORMATION RELATING TO THE BASE Prospectus, 6. Information Incorporated by 

Reference" of this Base Prospectus).  

Only for the purposes of the requirements in Article 8(11) of the Prospectus Regulation, the Form of 

Final Terms contained in the Previous Base Prospectuses is incorporated by reference into this 

Base Prospectus in section "XV. FORM OF FINAL TERMS INCORPORATED BY REFERENCE IN 
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THIS BASE PROSPECTUS" (see section "III. GENERAL INFORMATION RELATING TO THE 

BASE PROSPECTUS, 6. Information Incorporated by Reference" of this Base Prospectus). 

5. Third party information 

The Issuer confirms that where information in the Base Prospectus has been sourced from third 

parties, such information has been accurately reproduced and that as far as the Issuer is aware and 

is able to ascertain from the information published by that third party, no facts have been omitted 

which would render the reproduced information inaccurate or misleading. The source of such 

information is provided immediately after the information. 

In addition, reference is made in the respective Final Terms to third party websites with respect to 

information relating to the Underlying. These websites may be used as a source of information for 

the description of the Underlying and as information about the development of the price of the 

Underlying. The Issuer gives no guarantee of the correctness of the content and completeness of 

the data presented on these third-party websites. 

6. Information incorporated by reference 

The information contained in the following documents has been incorporated by reference into this 

Base Prospectus in accordance with Article 19 of the Prospectus Regulation in each case on the 

pages indicated below and forms an integral part of this Base Prospectus. 

a) Information incorporated by reference regarding the Terms and Conditions of the 

Warrants and the Form of Final Terms

The following documents from which information related to the Terms and Conditions of the 

Warrants and the Form of Final Terms are incorporated by reference herein have been published 

and filed with the German Federal Financial Supervisory Authority (Bundesanstalt für 

Finanzdienstleistungsaufsicht – “BaFin”). The following information is incorporated by reference 

into this Base Prospectus in accordance with Article 19(1)(a) of the Prospectus Regulation which 

forms an integral part of this Base Prospectus: 

Information incorporated by 

reference:

Pages in the Previous Base 

Prospectuses:

Relevant section of the 

Prospectus:

Terms and Conditions of the 

Warrants of the Base 

Prospectus dated 24 October 

2023 for the issue of new 

Warrants, continuation of the 

public offer and increase of 

the issue size of previously 

issued Warrants linked to 

indices, shares, currency 

exchange rates, metals, 

commodities, futures contracts 

and/or depositary receipts of 

BNP Paribas Emissions- und 

Handelsgesellschaft mbH (the 

“2023 Base Prospectus”) (the 

“2023 Terms and Conditions 

Pages 96 to 210 of the Base 

Prospectus dated 24 October 

2023 

XIII. TERMS AND 

CONDITIONS OF THE 

WARRANTS 

INCORPORATED BY 

REFERENCE IN THIS BASE 

PROSPECTUS (Page 221) 

https://warrants.bnpparibas.com/siteassets/base-prospectus/warrant/231024_bnp_ehg_base_prospectus_warrants_sv3.pdf
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of the Warrants”) 

Terms and Conditions of the 

Warrants of the Base 

Prospectus dated 24 October 

2022 for the issue of new 

Warrants and increase of the 

issue size of previously issued 

Warrants linked to indices, 

shares, currency exchange 

rates, metals, commodities, 

futures contracts and/or 

depositary receipts of BNP 

Paribas Emissions- und 

Handelsgesellschaft mbH (the 

“2022 Base Prospectus”) (the 

“2022 Terms and Conditions 

of the Warrants”) 

Pages 91 to 198 of the Base 

Prospectus dated 24 October 

2022 

XIII. TERMS AND 

CONDITIONS OF THE 

WARRANTS 

INCORPORATED BY 

REFERENCE IN THIS BASE 

PROSPECTUS (Page 221) 

Form of Final Terms of the 

2023 Base Prospectus.

Pages 212 to 223 of the Base 

Prospectus dated 24 October 

2023 

XV. FORM OF FINAL TERMS 

INCORPORATED BY 

REFERENCE IN THIS BASE 

PROSPECTUS (Page 236) 

Form of Final Terms of the 

2022 Base Prospectus.

Pages 199 to 209 of the Base 

Prospectus dated 24 October 

2022 

XV. FORM OF FINAL TERMS 

INCORPORATED BY 

REFERENCE IN THIS BASE 

PROSPECTUS (Page 236) 

The documents above from which information has been incorporated by reference into this Base 

Prospectus can be inspected on the website https://warrants.bnpparibas.com/baseprospectus and 

additionally under https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) 

and/or https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

b) Information incorporated by reference regarding the Issuer 

The following documents from which information regarding the Issuer has been incorporated by 

reference herein have been published and filed with BaFin. The information so incorporated by 

reference forms an integral part of this Base Prospectus in accordance with Article 19(1)(a) of the 

Prospectus Regulation: 

The following information from the Registration Document dated 10 June 2024 of BNP Paribas 

Emissions- und Handelsgesellschaft mbH (the “2024 Registration Document”), as supplemented 

by the Supplement No. 1 of 8 October 2024 to the 2024 Registration Document, including any 

further supplements thereto: 

https://warrants.bnpparibas.com/siteassets/base-prospectus/warrant/221024_bnp_ehg_base_prospectus_warrants_sv5_secured.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/warrant/231024_bnp_ehg_base_prospectus_warrants_sv3.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/warrant/221024_bnp_ehg_base_prospectus_warrants_sv5_secured.pdf
https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
https://warrants.bnpparibas.com/globalassets/registration-document-as-of-10.06.2024.pdf
https://warrants.bnpparibas.com/globalassets/241008_BNP_EHG_Supplement1_RegForm2024_sv/
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Information incorporated by 

reference:

Pages in the 2024 

Registration Document or in 

the respective Supplement:

Relevant section of the 

Prospectus:

1 RISK FACTORS Pages 3 to 6 of the 

2024 Registration Document 

II. RISK FACTORS – A. RISK 

FACTORS RELATING TO 

THE ISSUER (page 10) 

1.1 Risks associated 

with the business operations 

of the Issuer 

Pages 3 to 4 of the 

2024 Registration Document 

II. RISK FACTORS – A. RISK 

FACTORS RELATING TO 

THE ISSUER (page 10) 

1.2 Specific risks arising 

from the relationship between 

the Issuer and BNP Paribas 

S.A. as Guarantor 

Pages 4 to 6 of the 

2024 Registration Document 

II. RISK FACTORS – A. RISK 

FACTORS RELATING TO 

THE ISSUER (page 10) 

4 INFORMATION 

ABOUT THE ISSUER 

Pages 7 to 8 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

4.1 Information about 

the foundation and 

development of the Issuer 

Page 7 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

4.2 Company’s statutory 

auditors 

Page 7 of the 

2024 Registration Document 

Page 4 of Supplement No. 1 

to the 2024 Registration 

Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

4.3 Object and purpose 

of the Company 

Page 7 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

4.4 Issuer’s borrowing 

and funding structure 

Pages 7 to 8 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

5 BUSINESS 

OVERVIEW 

Page 8 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

6 ORGANISATIONAL 

STRUCTURE 

Page 8 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

7 TREND 

INFORMATION 

Page 9 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 
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Information incorporated by 

reference:

Pages in the 2024 

Registration Document or in 

the respective Supplement:

Relevant section of the 

Prospectus:

7.1 Material adverse 

change in the prospects of the 

Issuer 

Page 9 of the 

2024 Registration Document 

Pages 4 et seq. of 

Supplement No. 1 to the 2024 

Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

7.2 Significant change in 

the Group’s financial position 

and profit or loss 

Page 9 of the 

2024 Registration Document 

Page 5 of Supplement No. 1 

to the 2024 Registration 

Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

7.3 Outlook Page 9 of the 

2024 Registration Document 

Page 5 of Supplement No. 1 

to the 2024 Registration 

Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

9 ADMINISTRATIVE, 

MANAGEMENT AND 

SUPERVISORY BODIES 

Page 9 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

10  MATERIAL LEGAL 

AND ARBITRATION 

PROCEEDINGS 

Page 10 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

11 ADDITIONAL 

INFORMATION 

Page 10 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

12 MATERIAL 

CONTRACTS 

Page 10 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

13 DECLARATIONS 

OF INTEREST 

Pages 10 to 11 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

14  DOCUMENTS 

AVAILABLE 

Page 11 of the 

2024 Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 
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Information incorporated by 

reference:

Pages in the 2024 

Registration Document or in 

the respective Supplement:

Relevant section of the 

Prospectus:

15 FINANCIAL 

INFORMATION 

CONCERNING THE 

ISSUER’S ASSETS AND 

LIABILITIES,FINANCIAL 

POSITION AND PROFITS 

AND LOSSES 

Pages 11 et seqq. of the 

2024 Registration Document 

Pages 5 et seqq. of 

Supplement No. 1 to the 2024 

Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

15.1 Accounting 

Standards 

Page 11 of the 

2024 Registration Document 

Pages 5 et seq. of 

Supplement No. 1 to the 2024 

Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

15.2 Significant changes 

in the Issuer’s financial 

position 

Page 11 of the 

2024 Registration Document 

Page 6 of Supplement No. 1 

to the 2024 Registration 

Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

15.3 Historical financial 

information 

Pages 11 et seqq. of the 

2024 Registration Document 

Pages 6 et seqq. of 

Supplement No. 1 to the 2024 

Registration Document 

V. INFORMATION ABOUT 

THE ISSUER (page 64) 

The documents above from which information has been incorporated by reference into this Base 

Prospectus can be inspected on the website https://warrants.bnpparibas.com/baseprospectus and 

additionally under https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) 

and/or https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

The information not incorporated by reference from the documents above is contained elsewhere in 

this Base Prospectus or not relevant for investors. 

c) Information incorporated by reference regarding the Guarantor

The following documents from which information regarding the Guarantor has been incorporated by 

reference herein have been published. The information so incorporated by reference forms an 

integral part of this Base Prospectus in accordance with Article 19(1)(a) of the Prospectus 

Regulation. The information regarding the risks from the Registration Document dated 22 October 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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2024 of BNP Paribas S.A. (the “BNPP 2024 Registration Document”), including any supplements 

thereto, is incorporated under “II. RISK FACTORS, B. RISK FACTORS RELATING TO THE 

GUARANTOR” on page 11. The further information from the BNPP 2024 Registration Document 

and the information from the other documents is incorporated under “VI. INFORMATION ABOUT 

THE GUARANTOR” on page 66. 

Document Page

Risk factors and description of BNP Paribas S.A.

Registration Document BNP Paribas S.A.

BNPP 2024 Registration Document, approved by BaFin 

1 RISK FACTORS 4-20 

2 RESPONSIBILITY STATEMENT 21 

3 IMPORTANT NOTICES 21 

4 INFORMATION ABOUT BNPP 

4.1 Introduction 21-22 

4.2 Corporate Information 22-23 

4.3 Statutory Auditors 23-24 

4.4 Credit Rating and ESG Rating assigned to BNPP 24-26 

4.5 BNPP’s borrowing and funding structure and financing of its activities 26 

5 BUSINESS OVERVIEW 26-27 

6 ORGANISATIONAL STRUCTURE OF BNPP 27 

7 TREND INFORMATION 

7.1 Material Adverse Change in the Prospects of BNPP 27 

7.2 Significant Changes in the Financial Performance of BNPP 27 

7.3 Trend Information  27-28 

https://warrants.bnpparibas.com/globalassets/vo_bnppsa_regform_20242.pdf
https://warrants.bnpparibas.com/globalassets/vo_bnppsa_regform_20242.pdf
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Document Page

8 ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES OF 

BNPP 

28 

9 LITIGATION, REGULATORY AND SIMILAR MATTERS 28-29 

10 ADDITIONAL INFORMATION 29 

12 FINANCIAL INFORMATION CONCERNING BNPP`S ASSETS AND 

LIABILITIES, FINANCIAL POSITION AND PROFITS AND LOSSES 

12.1 Historical Annual Financial Information 29 

12.2 Interim Financial Information 29-30 

12.3 Significant Changes in the Financial Position of BNPP Group 30 

BNPP 2023 Universal Registration Document (in English), filed with the 

AMF 

Information about BNPP 

History and development of BNPP 6 

A brief description of 

- BNPP's principal activities stating, 

- the main categories of products sold and/or services performed. 

7-19, 219-222 

and 772-778 

A brief description of the group and BNPP`s position in it. 4, 287-295, 

614-623, 698-

699 and 772-

777 

An indication of any significant new products and/or activities. 7-19, 219-222 

and 772-778 

A brief description of the principal markets in which BNPP competes. 7-19, 219-222 

and 772-778 

Trend Information

Information on any known trends, uncertainties, demands, commitments or 

events that are reasonably likely to have a material effect on the issuer’s 

prospects for at least the current financial year.

153-157 (3.5 

"Recent 

events" and 

3.6 "Outlook") 

https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/universal-registration-document-annual-financial-report-2023.pdf
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and 771 (8.4 

"Significant 

changes") 

BNPP`s borrowing and funding structure and financing of its activities 

3.7 "Financial structure and 5.8 "Liquidity risk" of the BNPP 2023 Universal 

Registration Document.

157 (3.7 

"Financial 

structure") 

and 498 from 

the section 

"Liquidity risk 

management 

and 

supervision" 

to 515 before 

the section 

"5.9 

Operational 

Risk" 

Administrative, Management, and Supervisory Bodies 

Names, business addresses and functions in the Issuer of the members of 

the administrative, management or supervisory bodies, and an indication of 

the principal activities performed by them outside BNPP where these are 

significant with respect to that Issuer: (a) members of the administrative, 

management or supervisory bodies; (b) partners with unlimited liability, in the 

case of a limited partnership with a share capital.

35-48 and 111 

First Amendment to the BNPP 2023 Universal Registration Document 

(in English), filed with the AMF 

BNPP`s borrowing and funding structure and financing of its activities 19 ("Financial 

structure"), 34 

("Financial 

structure") 

and 65  

Second Amendment to the BNPP 2023 Universal Registration 

Document (in English), filed with the AMF 

https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/bnpp-s.a.-universal-registration-document-2023--first-amendment.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/bnpp-s.a.-universal-registration-document-2023--first-amendment.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/das-2nd-amendment-zum-urd-2023-v2.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/das-2nd-amendment-zum-urd-2023-v2.pdf
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BNPP`s borrowing and funding structure and financing of its activities 8 ("A very 

solid financial 

structure as of 

30 June 

2024"), 36 

("Financial 

structure") 

and 68 

Trend Information 308 (7.3. 

"Significant 

changes") 

Financial information 

BNPP 2022 Universal Registration Document (in English), filed with the 

AMF 

2022 Financial Statements

Profit and loss account for the year ended 31 December 2022 176 

Statement of net income and changes in assets and liabilities recognised 

directly in equity 

177 

Balance sheet at 31 December 2022 178 

Cash flow statement for the year ended 31 December 2022 179 

Statement of changes in shareholders’ equity between 1 January 2022 and 

31 December 2022 

180-181 

Notes to the financial statements prepared in accordance with International 

Financial Reporting Standards as adopted by the European Union 

182-296 

Statutory Auditors’ report on the Consolidated Financial Statements of BNP 

Paribas for the year ended 31 December 2022 

297-302 

BNPP 2023 Universal Registration Document (in English), filed with the 

AMF 

2023 Financial Statements

Profit and loss account for the year ended 31 December 2023 174 

https://warrants.bnpparibas.com/siteassets/base-prospectus/universal-registration-document-20222.pdf/
https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/universal-registration-document-annual-financial-report-2023.pdf
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Statement of net income and changes in assets and liabilities recognised 

directly in equity 

175 

Balance sheet at 31 December 2023 176 

Cash flow statement for the year ended 31 December 2023 177 

Statement of changes in shareholders’ equity between 1 January 2022 and 

31 December 2023 

178-179 

Notes to the financial statements prepared in accordance with International 

Financial Reporting Standards as adopted by the European Union 

180-296 

Statutory Auditors’ report on the Consolidated Financial Statements of BNP 

Paribas for the year ended 31 December 2023 

297-302 

Second Amendment to the BNPP 2023 Universal Registration 

Document (in English), filed with the AMF 

Profit and loss account for the first half of 2024 77 

Statement of net income and changes in assets and liabilities recognised 

directly in equity

78 

Balance sheet at 30 June 2024 79 

Cash flow statement for the first half of 2024 80 

Statement of changes in shareholders’ equity between 1 January 2023 and 

30 June 2024 

81-82 

Notes to the financial statements prepared in accordance with International 

Financial Reporting Standards as adopted by the European Union 

83-194 

Statutory Auditors’ report on the half year consolidated financial information 

(Period from 1 January 2024 to 30 June 2024) 

195-196 

The documents above can be accessed either by clicking the appropriate link or on the Issuer’s 

website https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

The information not incorporated by reference from the documents above is contained elsewhere in 

this Base Prospectus or not relevant for investors. 

7. Documents available 

As long as Warrants offered under this Base Prospectus are outstanding and at least for the term of 

the Issuer’s registration document, copies of the following documents are available in printed form 

free of charge during normal business hours on all workdays (excluding Saturdays and statutory 

https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/das-2nd-amendment-zum-urd-2023-v2.pdf
https://warrants.bnpparibas.com/siteassets/base-prospectus/registration-documents-ehg/das-2nd-amendment-zum-urd-2023-v2.pdf
https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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holidays) at the registered office of BNP Paribas Emissions- und Handelsgesellschaft mbH as 

Issuer (Senckenberganlage 19, 60325 Frankfurt am Main, Germany) and BNP Paribas S.A. 

Niederlassung Deutschland (German branch), as Paying Agent (Senckenberganlage 19, 60325 

Frankfurt am Main, Germany): 

For BNP Paribas Emissions- und Handelsgesellschaft mbH as Issuer: 

• the Articles of Association (Gesellschaftsvertrag) of the Issuer,  

• the 2024 Registration Document dated 10 June 2024, and 

• the Supplement No. 1 of 8 October 2024 to the 2024 Registration Document, and 

• this Base Prospectus. 

The 2024 Registration Document of the Issuer and any supplements thereto are available for 

download from the website https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France) or for inspection or 

collection free of charge from the registered office of the Issuer at Senckenberganlage 19, 60325 

Frankfurt am Main, Germany.  

For BNP Paribas S.A. as Guarantor: 

• the Articles of Association of BNPP as Guarantor, 

• the Guarantee of BNPP, 

• the BNPP 2024 Registration Document, 

• the BNPP 2022 Universal Registration Document (in English) – AMF, filed with the AMF,  

• the BNPP 2023 Universal Registration Document (in English) – AMF, filed with the AMF, 

• the First Amendment to the BNPP 2023 Universal Registration Document (in English), filed 

with the AMF, and 

• the Second Amendment to the BNPP 2023 Universal Registration Document (in English), filed 

with the AMF. 

The Guarantor’s Registration Document as well as any updates thereto can be found under 

https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France) and may be 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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inspected and are available free of charge at the Issuer’s address at Senckenberganlage 19, 60325 

Frankfurt am Main, Germany. 
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IV. CONSENT TO THE USE OF THE PROSPECTUS 

Each financial intermediary is authorised to use this Prospectus for the duration of its validity 

pursuant to Article 12(1) of the Prospectus Regulation for the purposes of subsequent resale or final 

placement of the Warrants. The Issuer grants its consent with respect to the subsequent resale or 

final placement of the Warrants within the offer period set out in the applicable Final Terms and in 

the offer countries  specified in the applicable Final Terms (i.e. the Member State(s) for which use of 

the Prospectus by the authorised offeror(s) is permitted and Switzerland, in case that an offer to the 

public in Switzerland is intended) by all financial intermediaries. Subsequent resale or final 

placement as aforesaid is subject to the condition that the Prospectus is still valid according to 

Article 12(1) of the Prospectus Regulation or that the offer of the Warrants continues on the basis of 

a succeeding Prospectus that is approved before the validity of the previous Prospectus ends. The 

Issuer assumes liability for the content of the Prospectus also with respect to such subsequent 

resale or final placement of the relevant Warrants.  

This Prospectus may be delivered to potential investors only together with all supplements 

published before the respective date of such delivery. All supplements to the Prospectus will be 

available for download in electronic format from the Issuer’s website 

https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

In using the Prospectus, each financial intermediary shall ensure that it observes all applicable laws 

and regulations of the relevant jurisdictions. 

Each financial intermediary who makes an offer shall inform investors upon submission of 

the offer about the terms of the offer in respect of the Warrants. 

Any financial intermediary using this Prospectus shall state on its website that it uses the 

Prospectus in accordance with this consent and the conditions attached to the consent. 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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V. INFORMATION ABOUT THE ISSUER  

Information about the Issuer is contained in the Registration Document dated 10 June 2024 of BNP 

Paribas Emissions- und Handelsgesellschaft mbH (the “2024 Registration Document”) as 

supplemented by Supplement No. 1 of 8 October 2024 to the 2024 Registration Document and 

any further supplements thereto and incorporated by reference at this place into this Base 

Prospectus:  

Information incorporated by reference: Pages in the 2024 Registration Document 
or in the respective Supplement: 

4 INFORMATION ABOUT THE 
ISSUER

Pages 7 to 8 of the 2024 Registration 
Document 

4.1 Information about the foundation and 
development of the Issuer 

Page 7 of the 2024 Registration Document 

4.2 Company’s statutory auditors Page 7 of the 2024 Registration Document 

Page 4 of Supplement No. 1 to the 2024 
Registration Document 

4.3 Object and purpose of the Company Page 7 of the 2024 Registration Document 

4.4 Issuer’s borrowing and funding 
structure 

Pages 7 to 8 of the 2024 Registration 
Document 

5 BUSINESS OVERVIEW Page 8 of the 2024 Registration Document 

6 ORGANISATIONAL STRUCTURE Page 8 of the 2024 Registration Document 

7 TREND INFORMATION Page 9 of the 2024 Registration Document 

7.1 Material adverse change in the 
prospects of the Issuer 

Page 9 of the 2024 Registration Document 

Pages 4 et seq. of Supplement No. 1 to the 
2024 Registration Document 

7.2 Significant change in the Group’s 
financial position and profit or loss 

Page 9 of the 2024 Registration Document 

Page 5 of Supplement No. 1 to the 2024 
Registration Document 

7.3 Outlook Page 9 of the 2024 Registration Document 

Page 5 of Supplement No. 1 to the 2024 
Registration Document 

9 ADMINISTRATIVE, MANAGEMENT 
AND SUPERVISORY BODIES

Page 9 of the 2024 Registration Document 

10 MATERIAL LEGAL AND 
ARBITRATION PROCEEDINGS

Page 10 of the 2024 Registration Document 
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Information incorporated by reference: Pages in the 2024 Registration Document 
or in the respective Supplement: 

11 ADDITIONAL INFORMATION Page 10 of the 2024 Registration Document 

12 MATERIAL CONTRACTS Page 10 of the 2024 Registration Document 

13 DECLARATIONS OF INTEREST Pages 10 to 11 of the 2024 Registration 
Document 

14 DOCUMENTS AVAILABLE Page 11 of the 2024 Registration Document 

15 FINANCIAL INFORMATION 
CONCERNING THE ISSUER’S ASSETS AND 
LIABILITIES,FINANCIAL POSITION AND 
PROFITS AND LOSSES 

Pages 11 et seqq. of the 2024 Registration 
Document 

Pages 5 et seqq. of Supplement No. 1 to the 
2024 Registration Document 

15.1 Accounting Standards Page 11 of the 2024 Registration Document 

Pages 5 et seq. of Supplement No. 1 to the 
2024 Registration Document 

15.2 Significant changes in the Issuer’s 
financial position 

Page 11 of the 2024 Registration Document 

Page 6 of Supplement No. 1 to the 2024 
Registration Document 

15.3 Historical financial information Pages 11 et seqq. of the 2024 Registration 

Document 

Pages 6 et seqq. of Supplement No. 1 to the 
2024 Registration Document 

A list setting out where the information incorporated by reference is included is also provided in 
section “III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated 
by reference“ above. 
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VI. INFORMATION ABOUT THE GUARANTOR  

BNP Paribas S.A. has its registered office at 16, boulevard des Italiens, 75009 Paris, France and 

is registered at the registry court R.C.S. Paris under company registration number 662 042 449. 

Its LEI is R0MUWSFPU8MPRO8K5P83. 

The description and the financial information of BNP Paribas S.A. as guarantor (hereinafter 

referred to as the “Guarantor” or “BNPP”, BNPP together with the companies affiliated with it also 

referred to as the “BNP Paribas Group”) for the purpose of this Base Prospectus are incorporated 

by reference at this place into this Base Prospectus. 

A list setting out where information incorporated by reference is included is provided in section 

“III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated by 

reference, c) Information incorporated by reference regarding the Guarantor” above. 
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VII. DESCRIPTION OF THE GUARANTEE 

BNP Paribas S.A. of Paris, France, (hereinafter referred to as the “Guarantor” or “BNPP”, BNPP 

together with the companies affiliated with it also referred to as the “BNP Paribas Group”) has 

provided an unconditional and irrevocable guarantee (hereinafter referred to as the “Guarantee”) 

for the due payment of all amounts to be paid under the Terms and Conditions of the Warrants if 

and as soon as the respective payment would be due under the Terms and Conditions of the 

Warrants. This Guarantee constitutes a direct, non-subordinated liability of the Guarantor. 

This Guarantee covers in respect of the Warrants which are the subject of this Base Prospectus 

dated 24 October 2024: 

(i) Warrants issued for the first time under this Base Prospectus on the basis of the Terms and 

Conditions of the Warrants set out on pages 97 et seqq. of this Base Prospectus, and 

(ii) Warrants issued under the Base Prospectus dated 24 October 2022 and the Base 

Prospectus dated 24 October 2023 (each a "Previous Base Prospectus") and/or on the 

basis of the Terms and Conditions of the Warrants contained therein; and for which 

(a) the number of Warrants issued under the relevant Previous Base Prospectus is 

increased after the expiry of the relevant Previous Base Prospectus under this Base 

Prospectus dated 24 October 2024 (increase), 

(b) the admission of Warrants issued under the relevant Previous Base Prospectus to 

trading on a regulated or other equivalent market is applied for after the expiry of the 

validity of the relevant Previous Base Prospectus under this Base Prospectus dated 

24 October 2024 (listing), or, 

(c) the public offer of the Warrants issued under the relevant Previous Base Prospectus is 

continued after the expiry of the validity period of the relevant Previous Base 

Prospectus under this Base Prospectus dated 24 October 2024 (continuation of the 

public offer) 

(the "Previous Warrants"). For the purposes of any increase, listing or continuation of the public 

offer of Previous Warrants, the Terms and Conditions of the Warrants as contained in Section XII. of 

this Base Prospectus will be replaced by the Terms and Conditions of the Warrants contained in the 

relevant Previous Base Prospectus; see also section "IX. TERMS AND CONDITIONS OF THE 

OFFER, 9. Increases, renewed admission to trading of Warrants already issued and continuation of 

the public offering of Warrants" on page 92 of this Base Prospectus. 

The relevant applicable Terms and Conditions of the Previous Warrants do not contain any 

reference to the Guarantee or BNPP as Guarantor, as the case may be. They are exclusively 

contractually guaranteed. This is effected by the separate contractual assumption of the 

unconditional and irrevocable guarantee for the due payment of all amounts payable under the 

Terms and Conditions of the Warrants to the extent and as soon as the corresponding payment 

would be due under the Terms and Conditions of the Warrants.  

A copy of the Guarantee provided by BNPP is available in printed form free of charge during normal 

business hours on all workdays (excluding Saturdays and statutory holidays) at the registered office 

of BNP Paribas Emissions- und Handelsgesellschaft mbH as Issuer (Senckenberganlage 19, 60325 

Frankfurt am Main, Germany) and BNP Paribas S.A. Niederlassung Deutschland (German branch), 

as Paying Agent (Senckenberganlage 19, 60325 Frankfurt am Main, Germany). In addition, the 
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Guarantee is available for download from the website 

https://warrants.bnpparibas.com/baseprospectus and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

Binding English version of the Guarantee 

THIS GUARANTEE is made on 18 July 2017 between BNP Paribas S.A. ("BNPP" or the 

"Guarantor") and BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, 

Germany, ("EHG" or the "Issuer") in favour of the holders for the time being of the Certificates (as 

defined below) (each a "Holder"). 

WHEREAS: 

(A) EHG has issued and will issue notes, warrants and certificates (together the "Certificates") on 

the basis of several base prospectuses approved in the past or to be approved in the future by 

the Federal Financial Services Supervisory Authority (Bundesanstalt für 

Finanzdienstleistungsaufsicht –"BaFin").  

(B) The Guarantor has agreed to guarantee the obligations of the Issuer in respect of the 

Certificates. For the avoidance of doubt, this Guarantee does not constitute a guarantee upon 

first demand (Garantie auf erstes Anfordern). 

(C) Any reference in this Guarantee to any obligation or sums or amounts payable under or in 

respect of the Certificates by the Issuer shall be construed to refer to (if applicable) in the event 

of a bail-in of BNPP, such obligations, sums and/or amounts as reduced by reference to, and in 

the same proportion as, any such reduction or modification applied to liabilities of BNPP 

following the application of a bail-in of BNPP by any relevant authority (including in a situation 

where the Guarantee itself is not the subject of such bail-in). 

1. Guarantee

Subject as provided below, BNPP unconditionally and irrevocably guarantees in case of 

(a)  Cash Settled Certificates, by way of an independent payment obligation (selbständiges 

Zahlungsversprechen) to each Holder from time to time by way of continuing guarantee the 

due and punctual payment of the Cash Settlement Amount; and 

(b) Physical Delivery Certificates, by way of an independent obligation (selbständiges 

Garantieversprechen) to each Holder from time to time by way of continuing guarantee the due 

and punctual delivery of the Physical Delivery Entitlement provided that notwithstanding the 

Issuer’s obligation and/or option right to deliver Physical Delivery Entitlement to the Holders of 

such Physical Delivery Certificates in accordance with the respective Conditions, in any case 

the Guarantor will have the right to elect not to deliver such Physical Delivery Entitlement and, 

in lieu of such obligation and/or option right, to make cash payment in respect of each such 

Physical Delivery Certificate of an amount equal to the Guaranteed Cash Settlement Amount 

in each case provided that the Guaranteed Obligations are due and payable and a payment 

demand has been made to the Issuer and the Guarantor pursuant to Clause 6.  

 For the purposes of this Guarantee: 

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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“Cash Settled Certificates” mean certificates providing in the applicable Conditions settlement 

by way of cash payment. 

“Conditions” mean the relevant final terms and conditions (Anleihebedingungen) of the 

Certificates.  

“Guaranteed Cash Settlement Amount” means, in respect of Physical Delivery Certificates, 

an amount determined by the Guarantor acting in good faith and in a commercially reasonable 

manner equal to either (i) the Cash Settlement Amount that would have been payable upon 

redemption of such Physical Delivery Certificates calculated pursuant to the terms of the 

relevant Conditions, or (ii) the fair market value of such Physical Delivery Entitlement less, the 

costs of unwinding any underlying related hedging arrangements unless such costs are 

specified as not being applicable in the Conditions. 

"Guaranteed Obligations" mean  

(a) in case of Cash Settled Certificates, all amounts due (fällig) and payable in cash in 

the respective cash settlement currency ("Cash Settlement Amount"); and/or  

(b) in case of Physical Delivery Certificates, all rights due (fällig) to receive physical 

entitlement and/or delivery of securities of any kind ("Physical Delivery 

Entitlement") 

by the Issuer according to, in each case, the relevant Conditions to the Holders of the relevant 

Certificates. 

"Physical Delivery Certificates" mean Certificates providing in the applicable Conditions 

settlement by way of physical delivery. 

2. Liability of BNPP and EHG

BNPP as Guarantor hereby acknowledges, absolutely and without right to claim the benefit of 

any legal circumstances amounting to an exemption from liability or a Guarantor's defence, 

that it is bound by the obligations specified herein. Accordingly, BNPP acknowledges that it will 

not be released from its liability, nor will its liability be reduced, at any time, by extension or 

grace periods regarding payment or performance, any waiver or any consent granted to EHG 

or to any other person, or by the failure of any execution proceedings brought against EHG or 

any other person.  

Furthermore, BNPP acknowledges that (1) it will not be relieved of its obligations in the event 

that EHG's obligations become void for reasons relating to EHG's capacity, limitation of powers 

or lack thereof (including any lack of authority of persons having entered into contracts in the 

name, or on behalf, of EHG), (2) its obligations under this Guarantee will remain valid and in 

full effect notwithstanding the dissolution, merger, takeover or reorganisation of EHG, as well 

as the opening of insolvency proceedings, or any other proceedings similar to receivership or 

liquidation proceedings, in respect of EHG and (3) it will not avail itself of any subrogation 

rights in respect of the Holders' rights and that it will take no steps to enforce any rights or 

demands against EHG, so long as any amounts remain due; or any obligation remains 

unperformed, under the Certificates. 

No Holder will be required to proceed against or enforce any other rights or security or claim 
payment from any person before claiming from the Guarantor under this Guarantee. 

3. BNPP's continuing liability 
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BNPP's obligations under this Guarantee will remain valid and in full effect until no Guaranteed 

Obligations remain payable under any Certificates 

4. EHG repayment 

If a payment received by, or to the order of, any Holder is declared null and void under any rule 

relating to insolvency proceedings, or any other procedure similar to the receivership or 

liquidation of EHG, such payment will not reduce BNPP's obligations in respect of any relevant 

Guaranteed Obligations and this Guarantee will continue to apply in respect of any relevant 

Guaranteed Obligations as if such payment or obligation had always been due from EHG. 

5. Conditions binding 

BNPP declares that (i) it has full knowledge of the provisions of the Conditions, (ii) it will 

comply with them and (iii) it will be bound by them. 

6. Demand on BNPP 

Any demand hereunder shall be given in writing specifying the relevant Guaranteed 

Obligations addressed to BNPP served at its office at CIB Legal, 3 Rue Taitbout, 75009 

Paris, France. A demand so made shall be deemed to have been duly made two Paris 

Business Days (as used herein, "Paris Business Day" means a day (other than a Saturday or 

Sunday) on which banks are open for business in Paris) after the day it was served or if it was 

served on a day that was not a Paris Business Day or after 5.30 p.m. (Paris time) on any day, 

the demand shall be deemed to be duly made five Paris Business Days after the Paris 

Business Day immediately following such day. 

7. Status 

This Guarantee is an unsubordinated and unsecured obligation of BNPP and will rank pari 

passu with all its other present and future unsubordinated and unsecured obligations subject to 

such exceptions as may from time to time be mandatory under French law. 

8. Contract for the benefit of third parties  

This Guarantee and all undertakings herein constitute a contract for the benefit of third parties 

(echter Vertrag zugunsten Dritter), i.e. for the benefit of the Holders. They entitle each such 

Holder to require performance of the obligations undertaken herein directly from BNPP as 

Guarantor and to enforce such obligations directly against the Guarantor. 

EHG which accepted this Guarantee in its capacity as Issuer of the Certificates does not act in 

a relationship of agency or trust, a fiduciary or any other similar capacity for the Holders. 

9. Governing law  

This Guarantee, both as to form and content, and the rights arising therefrom, including any 

non-contractual rights are governed by and shall be construed in accordance with the laws of 

the Federal Republic of Germany.

10. Jurisdiction 

The non-exclusive place of jurisdiction (nicht-ausschließlicher Gerichtsstand) for any action or 
other legal proceedings arising out of or in connection with the Guarantee shall be the 
competent courts in Frankfurt am Main. The place of performance shall be Frankfurt am Main.
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VIII. INFORMATION ABOUT THE WARRANTS TO BE OFFERED 

1. Information about the Warrants 

For the purposes of this section “Information about the Warrants to be offered”, the term 

“Underlying” also includes the respective underlying assets and the assets included (in each of 

them). 

a) General information

If provided for in the applicable Final Terms, the Warrants are issued in the form of bearer bonds 

(Inhaberschuldverschreibungen) as defined in Sec. 793 of the German Civil Code (Bürgerliches 

Gesetzbuch – BGB) and constitute direct and non-subordinated liabilities of the Issuer in respect of 

which the Issuer has not provided collateral.  

The Warrants may be drawn up in the form of a note (Urkundenform) or, in accordance with the 

German Electronic Securities Act (Gesetz über elektronische Wertpapiere, "eWpG"), in the form of 

electronic securities included in a central register (the "Central Register Securities").  

In the case the Warrants are drawn up in the form of a note, the Warrants are evidenced by a 

permanent global bearer note. No Warrant Holder has the right to an individual note.  

In case of Warrants issued as electronic securities in accordance with the eWpG, the Central 

Register Securities shall be issued by registering them electronically in the central register 

maintained by the registrar and after depositing the relevant terms and conditions for the respective 

Warrant as a permanent electronic instrument with the registrar. The central register shall be 

maintained by a registrar acting in the capacity as a central depository for securities 

(Wertpapiersammelbank). The central depository for securities is registered as the bearer of the 

Warrants (Inhaber within the meaning of the eWpG) in the central register (collective safe custody 

entry - Sammeleintragung) and administers the Warrants as trustee for the benefit of the respective 

Warrant Holders (Berechtigter within the meaning of the eWpG). Central Register Securities 

registered via collective safe custody entry are legally deemed to be collective securities holdings. 

No Warrant Holder has the right to an individual registration in the central register.  

The Warrants shall be transferred as a co-ownership interest in the collective securities holding in 

accordance with the applicable regulations and statutory provisions of the respective Clearing 

System.  

The Issuer reserves the right to change the form of the Warrants over the course of their term (from 

a note to an electronic security and vice versa).  

If provided for in the applicable Final Terms, the Warrants can also be issued in dematerialised 

bearer form and cleared through Euroclear France S. A., issued in registered form and cleared 

through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V., issued in dematerialised 

form and cleared through Monte Titoli S.p.A., issued in dematerialised registered form and cleared 

through Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de 

Valores, S.A., issued in dematerialised registered form and cleared through Euroclear Sweden AB 

or issued in uncertificated form and cleared through SIX SIS AG. Warrants can also be issued in 

uncertificated form registered with a custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”) not being a central securities depository. 

This Base Prospectus has been submitted to BaFin in its capacity as competent authority in the 

Federal Republic of Germany according to Article 31(1) sentence 1 of the Prospectus Regulation in 

conjunction with Sec. 17 of the German Securities Prospectus Act (Wertpapierprospektgesetz – 

“WpPG”) (as amended) for approval. Following its approval, this Base Prospectus may also be 
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notified to the competent authority in Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, 

France, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, 

Portugal, Slovakia, Slovenia, Spain, Sweden and The Netherlands. The Base Prospectus may also 

be (i) registered in Switzerland with the reviewing body (Prüfstelle) SIX Exchange Regulation Ltd or 

another reviewing body approved by the Swiss Financial Market Supervisory Authority FINMA as a 

foreign prospectus that is also deemed to be approved in Switzerland pursuant to Article 54 para. 2 

of the Swiss Federal Act on Financial Services ("Financial Services Act"; "FinSA") for inclusion on 

the list of approved prospectus pursuant to Article 64 para. 5 FinSA, (ii) deposited with this 

reviewing body and (iii) published pursuant to Article 64 FinSA. 

The Warrants to be issued under this Base Prospectus are particularly risky investment instruments 

which combine features of futures transactions with those of leveraged products. 

b) Ranking

As direct, unsecured and non-subordinated liabilities of the Issuer, the Warrants rank pari passu in 

right of payment with each other and with any other present and future unsecured and non-

subordinated liabilities of the Issuer – including in the event of insolvency of the Issuer – to the 

exclusion of liabilities ranking senior by operation of mandatory law. There is a general risk that the 

Issuer may not be able to meet its liabilities under the Warrants or any part thereof.  

Subject to the Guarantee provided by BNP Paribas S.A. as Guarantor, insolvency of the 

Issuer may result in a total loss of the Capital Invested in a Warrant of the Issuer. 

c) Rating

The Warrants described in this Base Prospectus will not be rated. 

d) Reference Price

The Reference Price of each Warrant is the price on the Valuation Date at which the Warrant is 

exercised. 

e) General information about the Redemption Amount potentially to be paid under the 

Warrants

With respect to the Warrants offered under this Base Prospectus, the Warrant Holder is entitled 

(pursuant to the Terms and Conditions of the Warrants and in particular subject to extraordinary or, 

if provided for, ordinary termination of the Warrants) to be paid the Redemption Amount in the 

Settlement Currency depending on how the Underlying to which they are linked develops. The 

Redemption Amount may also be lower than the purchase price paid for the Warrant. 

The effect known as “leverage effect” is one of the essential characteristics of a Warrant: If the 

value of the Underlying (or the value of a component included in the Underlying, if applicable) 

changes, this may cause the value of the Warrant to change proportionally more than the change in 

value of the Underlying. The leverage effect of the Warrant can work both ways – i.e. not only to the 

investor’s advantage in the case of a favourable development but also to the investor’s 

disadvantage in the case of an unfavourable development of the price of the Underlying the Warrant 

is linked to. Therefore, it should be considered when purchasing a particular Warrant that the 

greater its leverage effect, the greater the risk of loss associated with it. 

f) Information specific to each product about the Redemption Amount potentially to be 

paid under the Warrants
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(i) Product 1: UNLIMITED TURBO Long/Short Warrants 

(a) UNLIMITED TURBO Long Warrants 

UNLIMITED TURBO Long Warrants have an unlimited term, subject to the occurance of a Knock-

Out Event, a termination by the Issuer or an exercise by the Warrant Holder.  

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to and of the Relevant Strike. The conversion from 

another currency into the Settlement Currency will be made according to the provisions of the 

Terms and Conditions of the Warrants. 

Subject to the occurrence of a Knock-Out Event, the Redemption Amount is equal to the difference 

between the Reference Price and the Relevant Strike, multiplied by the Ratio expressed as a 

decimal. 

It should be noted in this context that the Relevant Strike constituting the decisive factor in the 

calculation of the Redemption Amount is adjusted at the intervals specified in the Terms and 

Conditions of the Warrants and taking into account the Reference Rate and the Financing Spread 

and, in the event that a futures contract is used as Underlying, taking into account the Roll-Over 

Adjustment Rate, in the event that a Share is used as Underlying taking into account the relevant 

payments of Dividend on the Share, and also in the event that a price index is used as Underlying 

taking into account any payments of Dividend on the shares included in the index or any Dividend 

Cost Rate for such payments of Dividend. 

If on any day during the Observation Period on which there is no Market Disruption (including the 

day when the Reference Price is determined) the Observation Price reaches or falls below the 

Relevant Strike, the Redemption Amount will be zero (0), unless a Minimum Amount is specified in 

the Final Terms, and NO payment will be made. If a Minimum Amount per Warrant is specified, the 

Redemption Amount will be equal to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(b) UNLIMITED TURBO Short Warrants 

UNLIMITED TURBO Short Warrants have an unlimited term, subject to the occurrence of a Knock-

Out Event, a termination by the Issuer or an exercise by the Warrant Holder.  

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to and of the Relevant Strike. The conversion from 

another currency into the Settlement Currency will be made according to the provisions of the 

Terms and Conditions of the Warrants. 

Subject to the occurrence of a Knock-Out Event, the Redemption Amount is equal to the difference 

between the Relevant Strike and the Reference Price, multiplied by the Ratio expressed as a 

decimal. 

It should be noted in this context that the Relevant Strike constituting the decisive factor in the 

calculation of the Redemption Amount is adjusted at the intervals specified in the Terms and 
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Conditions of the Warrants and taking into account the Reference Rate and the Financing Spread 

and, in the event that a futures contract is used as Underlying, taking into account the Roll-Over 

Adjustment Rate, in the event that a Share is used as Underlying taking into account the relevant 

payments of Dividend on the Share, and also in the event that a price index is used as Underlying, 

if applicable taking into account any Cost Rate. 

If on any day during the Observation Period on which there is no Market Disruption (including the 

day when the Reference Price is determined) the Observation Price reaches or exceeds the 

Relevant Strike, the Redemption Amount will be zero (0), unless a Minimum Amount is specified in 

the Final Terms, and NO payment will be made. If a Minimum Amount per Warrant is specified, the 

Redemption Amount will be equal to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(ii) Product 2: MINI Future Long/Short Warrants 

(a) MINI Future Long Warrants 

MINI Future Long Warrants have an unlimited term, subject to the occurrence of a Stop-Loss Event, 

a termination by the Issuer or an exercise by the Warrant Holder.  

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to and of the Relevant Strike. The conversion from 

another currency into the Settlement Currency will be made according to the provisions of the 

Terms and Conditions of the Warrants. 

Redemption Amount 

Subject to the occurrence of a Stop-Loss Event, the Redemption Amount is equal to the difference 

between the Reference Price and the Relevant Strike, multiplied by the Ratio expressed as a 

decimal. 

It should be noted in this context that the Relevant Strike constituting the decisive factor in the 

calculation of the Redemption Amount is adjusted at the intervals specified in the Terms and 

Conditions of the Warrants and taking into account the Reference Rate and the Financing Spread 

and, in the event that a futures contract is used as Underlying, taking into account the Roll-Over 

Adjustment Rate, in the event that a Share is used as Underlying taking into account the relevant 

payments of Dividend on the Share, and also in the event that a price index is used as Underlying 

taking account any payments of Dividend on the shares included in the index or any Dividend Cost 

Rate for such payments of Dividend. 

Redemption Amount in case of a Stop-Loss Event 

If on any day during the Observation Period on which there is no Market Disruption (including the 

day when the Reference Price is determined) the Observation Price reaches or falls below the 

Stop-Loss Barrier (a specified price threshold), thereby triggering a Stop-Loss Event, the Warrants 

shall be deemed automatically exercised and the day on which the Stop-Loss Event occurred, at 

the latest, however, the day on which the Stop-Loss Reference Level was determined, shall at the 

same time be deemed the Valuation Date. In this case (irrespective of whether an Exercise Notice 
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has been given and of whether the Warrants tendered for exercise have been delivered), the 

Redemption Amount shall be equal to the amount calculated as the difference between the Stop-

Loss Reference Level and the Relevant Strike, multiplied by the Ratio expressed as a decimal. 

Consequently, if a Stop-Loss Event occurs, the payment of the Redemption Amount depends on 

whether the Stop-Loss Reference Level then determined by the Calculation Agent is higher than the 

Relevant Strike. If the Stop-Loss Reference Level is equal to or lower than the Relevant Strike, the 

Redemption Amount will be zero (0), unless a Minimum Amount is specified in the Final Terms, and 

NO payment will be made. If a Minimum Amount per Warrant is specified, the Redemption Amount 

will be equal to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(b) MINI Future Short Warrants 

MINI Future Short Warrants have an unlimited term, subject to the occurrence of a Stop-Loss 

Event, a termination by the Issuer or an exercise by the Warrant Holder.  

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to and of the Relevant Strike. The conversion from 

another currency into the Settlement Currency will be made according to the provisions of the 

Terms and Conditions of the Warrants. 

Redemption Amount 

Subject to the occurrence of a Stop-Loss Event, the Redemption Amount is equal to the difference 

between the Relevant Strike and the Reference Price, multiplied by the Ratio expressed as a 

decimal. 

It should be noted in this context that the Relevant Strike constituting the decisive factor in the 

calculation of the Redemption Amount is adjusted at the intervals specified in the Terms and 

Conditions of the Warrants and taking into account the Reference Rate and the Financing Spread 

and, in the event that a futures contract is used as Underlying, taking into account the Roll-Over 

Adjustment Rate, in the event that a Share is used as Underlying taking into account the relevant 

payments of Dividend on the Share, and also in the event that a price index is used as Underlying, 

if applicable taking into account any Cost Rate, if specified in the Terms and Conditions of the 

Warrants. 

Redemption Amount in case of a Stop-Loss Event 

If on any day during the Observation Period on which there is no Market Disruption (including the 

day when the Reference Price is determined) the Observation Price reaches or exceeds the Stop-

Loss Barrier (a specified price threshold), thereby triggering a Stop-Loss Event, the Warrants shall 

be deemed automatically exercised and the day on which the Stop-Loss Event occurred, at the 

latest, however, the day on which the Stop-Loss Reference Level was determined, shall at the 

same time be deemed the Valuation Date. In this case (irrespective of whether an Exercise Notice 

has been given and of whether the Warrants tendered for exercise have been delivered), the 

Redemption Amount shall be equal to the amount calculated as the difference between the 



76

Relevant Strike and the Stop-Loss Reference Level, multiplied by the Ratio expressed as a 

decimal. 

Consequently, if a Stop-Loss Event occurs, the payment of the Redemption Amount depends on 

whether the Stop-Loss Reference Level then determined by the Calculation Agent is lower than the 

Relevant Strike. If the Stop-Loss Reference Level is equal to or higher than the Relevant Strike, the 

Redemption Amount will be zero (0), unless a Minimum Amount is specified in the Final Terms, and 

NO payment will be made. If a Minimum Amount per Warrant is specified, the Redemption Amount 

will be equal to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(iii) Product 3: Call/Put Warrants 

(a) Call Warrants 

Call Warrants have a fixed term. If the Warrants have an European exercise style, the Warrant 

Rights will automatically be deemed exercised on the Valuation Date and cannot be exercised by 

the Warrant Holder on any other day during the term. If the Warrants have an American exercise 

style, Warrant Rights can be exercised by the Warrant Holders during the Exercise Period. The 

Warrant Rights which have not been exercised by the last day of the Exercise Period will 

automatically be deemed exercised on the Valuation Date.  

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount, depending on the development of the 

price of the Underlying the Warrant is linked to, equal to the amount by which the Reference Price 

exceeds the Strike, multiplied by the Ratio expressed as a decimal. The conversion from another 

currency into the Settlement Currency will be made according to the provisions of the Terms and 

Conditions of the Warrants. 

If the amount thus calculated is zero or a negative value, the Redemption Amount will be equal to 

the amount specified in the Final Terms if a Minimum Amount per Warrant is specified or, if such a 

Minimum Amount is not specified in the Final Terms, the Redemption Amount will be zero (0) and 

NO payment will be made. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(b) Put Warrants 

Put Warrants have a fixed term. If the Warrants have an European exercise style, the Warrant 

Rights will automatically be deemed exercised on the Valuation Date and cannot be exercised by 

the Warrant Holder on any other day during the term. If the Warrants have an American exercise 

style, Warrant Rights can be exercised by the Warrant Holders during the Exercise Period. The 

Warrant Rights which have not been exercised by the last day of the Exercise Period will 

automatically be deemed exercised on the Valuation Date.  
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After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount, depending on the development of the 

price of the Underlying the Warrant is linked to, equal to the amount by which the Reference Price 

falls below the Strike, multiplied by the Ratio expressed as a decimal. The conversion from another 

currency into the Settlement Currency will be made according to the provisions of the Terms and 

Conditions of the Warrants. 

If the amount thus calculated is zero or a negative value, the Redemption Amount will be equal to 

the amount specified in the Final Terms if a Minimum Amount per Warrant is specified or, if such a 

Minimum Amount is not specified in the Final Terms, the Redemption Amount will be zero (0) and 

NO payment will be made. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(iv) Product 4: Discount Call/Put Warrants 

(a) Discount Call Warrants 

Discount Call Warrants have a fixed term. 

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to. The conversion from another currency into the 

Settlement Currency will be made according to the provisions of the Terms and Conditions of the 

Warrants. 

The Redemption Amount payable shall be determined as follows: 

a) If the Reference Price is higher than the Maximum Price, the Issuer shall, after the Valuation 

Date, pay a Redemption Amount per Warrant equal to the difference between the Maximum 

Price and the Strike, multiplied by the Ratio expressed as a decimal. The Maximum Price is a 

predetermined value up to which a Warrant Holder participates in upward movements of the 

price of the Underlying.  

b) If the Reference Price is lower than or equal to the Maximum Price but higher than the Strike, 

the Issuer shall, after the Valuation Date, pay a Redemption Amount per Warrant equal to the 

difference between the Reference Price and the Strike, multiplied by the Ratio expressed as 

a decimal. 

c) If the Reference Price is lower than or equal to the Strike, the Redemption Amount will be 

zero (0), unless a Minimum Amount is specified in the Final Terms, and NO payment will be 

made. If a Minimum Amount per Warrant is specified, the Redemption Amount will be equal 

to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(b) Discount Put Warrants 

Discount Put Warrants have a fixed term. 
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After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to. The conversion from another currency into the 

Settlement Currency will be made according to the provisions of the Terms and Conditions of the 

Warrants. 

The Redemption Amount payable shall be determined as follows: 

a) If the Reference Price is lower than the Minimum Price, the Issuer shall, after the Valuation 

Date, pay a Redemption Amount per Warrant equal to the difference between the Strike and the 

Minimum Price, multiplied by the Ratio expressed as a decimal. The Minimum Price is a 

predetermined value down to which a Warrant Holder participates in downward movements of 

the price of the Underlying. 

b) If the Reference Price is higher than or equal to the Minimum Price but lower than the Strike, 

the Issuer shall, after the Valuation Date, pay a Redemption Amount per Warrant equal to the 

difference between the Strike and the Reference Price, multiplied by the Ratio expressed as 

a decimal. 

c) If the Reference Price is higher than or equal to the Strike, the Redemption Amount will be 

zero (0), unless a Minimum Amount is specified in the Final Terms, and NO payment will be 

made. If a Minimum Amount per Warrant is specified, the Redemption Amount will be equal 

to the amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(v) Product 5: Constant Leverage Long/Short Warrants (with unlimited term) 

(a) Constant Leverage Long Warrants (with unlimited term)  

The Constant Leverage Long Warrants (with unlimited term) do not have a fixed Settlement Date 

and, consequently, do not have a fixed term. Therefore, the Warrant Right of the Warrant Holders 

as represented by the Warrants must either be terminated by the Issuer by ordinary termination 

according to the Terms and Conditions of the Warrants with effect from an Ordinary Termination 

Date or be exercised by the Warrant Holder according to the exercise procedure specified in the 

Terms and Conditions of the Warrants on a specified Exercise Date in order to assert the Warrant 

Right. 

After ordinary termination of the Warrants by the Issuer with effect from an Ordinary Termination 

Date, or after exercise by the Warrant Holder on an Exercise Date, the Issuer shall have an 

obligation under the Terms and Conditions of the Warrants to pay the Warrant Holder the 

Redemption Amount in the Settlement Currency and depending on the development of the 

Underlying the Warrant is linked to after the relevant Valuation Date. The conversion from another 

currency into the Settlement Currency will be made according to the provisions of the Terms and 

Conditions of the Warrants. 

Constant Leverage Long Warrants (with unlimited term) reflect the leveraged purchase (known as 

Long Position) of the Underlying they are linked to by means of the Relevant Cash Value Long. The 

Relevant Cash Value Long is based on a leverage component which represents the Performance of 

the Underlying multiplied by the constant Leverage Factor.  
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Redemption Amount 

The Redemption Amount is equal to the Relevant Cash Value Long, i.e. subject to conversion into 

the Settlement Currency according to the Terms and Conditions of the Warrants, equal to the Cash 

Value Long, which is determined from the Determination Date onwards, subject to any Cash Value 

Long Calculation Disruption, on each Cash Value Calculation Date (the “Cash Value Long(t)”) as 

at the relevant Exercise Date or the Ordinary Termination Date and accordingly, subject to any 

Reset Event of the Cash Value Long (as described below), to the Cash Value Long on the 

immediately preceding Cash Value Calculation Date (the “Cash Value Long(t-1)”) multiplied by the 

sum of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the Performance 

of the Underlying, the overall result being increased by the (usually mathematically negative) 

Financing Component on the Cash Value Calculation Date(t). In determining the Performance of the 

Underlying, amounts stated in the Terms and Conditions of the Warrants, if any, will be taken into 

account with respect to an Underlying, specifically in the case of price indices, shares and securities 

representing shares (Depositary Receipts) as Underlying any payments of dividend or, in the case 

of performance indices, if applicable other costs incurred in connection with the taxation of 

dividends and, in the case of futures contracts as Underlying, the Roll-Over Costs incurred upon a 

Roll-over.  

The value of the Constant Leverage Long Warrants (with unlimited term) will in each case be 

adjusted for the Financing Component. The purpose of the Financing Component is to cover the 

expenses of the Issuer and/or of the Calculation Agent. As will be explained below, the elements of 

the Financing Component are the Leverage Factor, the Reference Rate, the Interest Margin, the 

Hedging Cost and the Administration Fee.  

The Leverage Factor is the constant Leverage Factor allocated to the Constant Leverage Long 

Warrant (with unlimited term).  

The Reference Rate taking into account the Interest Margin is equal to the financing costs of the 

Issuer or of the Calculation Agent for the position in the Underlying amplified by the Leverage 

Factor. For this purpose, the capital employed by the investor will be taken into account in the 

position to be financed.  

The purpose of the Interest Margin can be, inter alia, to compensate differences between the 

interest rates achievable by the Issuer or the Calculation Agent and market interest rates.  

The Hedging Costs include the costs of the Issuer or of the Calculation Agent for maintaining the 

position in the Underlying amplified by the Leverage Factor, the daily transaction costs for 

maintaining this position and the costs incurring for the purchase of hedging instruments.  

The Administration Fee covers the costs of the Issuer and/or of the Calculation Agent for 

structuring, market making and settlement of the Warrants and also includes the margin of the 

Calculation Agent.  

Given that the Hedging Cost and the Administration Fee and, if applicable, the Interest Margin 

relate to the position in the Underlying leveraged depending on the Leverage Factor, these costs 

are the higher the greater the Leverage Factor is.  

Overall the Financing Component is, as a rule, mathematically negative. Therefore, the value of the 

Constant Leverage Long Warrants (with unlimited term) is, as a rule, reduced by the Financing 

Component.  

Explanatory description of the leverage effect 
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The Leverage Factor defines the lever by which the Constant Leverage Long Warrant (with 

unlimited term) reflects the daily changes in the Underlying. 

The value of a Constant Leverage Long Warrant (with unlimited term) with a Leverage Factor of 4 – 

before consideration of the (usually mathematically negative) Financing Component – will increase 

by 20% if the price of the Underlying increases by 5%. Conversely, the value of this Constant 

Leverage Long Warrant (with unlimited term) – before consideration of the (usually mathematically 

negative) Financing Component – will decrease by 20% if the price of the Underlying decreases by 

5%.  

It should be noted, however, that this explanatory description of the leverage is a simplified 

description. In reality, the daily change in the Underlying is adjusted according to the Terms and 

Conditions of the Warrants for dividends, other costs incurred in connection with dividends or 

otherwise or Roll-Over Costs, depending on the type of Underlying. This has not been taken into 

account in the explanatory description of the leverage effect provided above. 

However, due to the inclusion of the Financing Component, the actual performance will be 

lower. 

Reset Event of the Cash Value Long 

Another special feature of Constant Leverage Long Warrants (with unlimited term) arises if the 

Observation Price of the Underlying decreases very sharply between the determination of the 

relevant Reference Price on two consecutive Cash Value Calculation Dates or during such other 

period as is specified for this purpose in the Final Terms. If the Reset Threshold specified in the 

Final Terms for this purpose is reached or fallen short of in such a case, this will result in a Reset 

Event of the Cash Value Long(t) on the relevant Cash Value Calculation Date(t). 

For this purpose, a Reset Price of the Underlying is determined which is then used as the new or 

adjusted price of the Underlying for the purpose of determining the adjusted Cash Value Long(t). 

This price forms the basis for the further calculation of the Performance of the Underlying with 

respect to the relevant Cash Value Calculation Date(t) or such other period as is specified in the 

Final Terms for this purpose. If the price of the Underlying decreases sharply and steadily, this may 

result in two or more Reset Events taking place on a Cash Value Calculation Date. However, 

despite this reset mechanism, the possibility of Warrant Holders suffering a total loss of their 

Invested Capital cannot be completely excluded.

Total loss 

If the Redemption Amount is zero (0) and the Final Terms do not provide for a Minimum Amount, 

the Warrant Holder will suffer a total loss of its Invested Capital. 

(b) Constant Leverage Short Warrants (with unlimited term) 

The Constant Leverage Short Warrants (with unlimited term) do not have a fixed Settlement Date 

and, consequently, do not have a fixed term. Therefore, the Warrant Right of the Warrant Holders 

as represented by the Warrants must either be terminated by the Issuer by ordinary termination 

according to the Terms and Conditions of the Warrants with effect from an Ordinary Termination 

Date or be exercised by the Warrant Holder according to the exercise procedure specified in the 

Terms and Conditions of the Warrants on a specified Exercise Date in order to assert the Warrant 

Right. 

After ordinary termination of the Warrants by the Issuer with effect from an Ordinary Termination 

Date, or after exercise by the Warrant Holder on an Exercise Date, the Issuer shall have an 

obligation under the Terms and Conditions of the Warrants to pay the Warrant Holder the 
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Redemption Amount in the Settlement Currency and depending on the development of the 

Underlying the Warrant is linked to after the relevant Valuation Date. The conversion from another 

currency into the Settlement Currency will be made according to the provisions of the Terms and 

Conditions of the Warrants. 

Constant Leverage Short Warrants (with unlimited term) reflect the leveraged sale (known as Short 

Position) of the Underlying they are linked to by means of the Relevant Cash Value Short. The 

Relevant Cash Value Short is based on a leverage component which represents the Performance 

of the Underlying multiplied by the negative of the constant Leverage Factor.  

Redemption Amount 

The Redemption Amount is equal to the Relevant Cash Value Short, i.e. subject to conversion into 

the Settlement Currency according to the Terms and Conditions of the Warrants, equal to the Cash 

Value Short, which is determined from the Determination Date onwards, subject to any Cash Value 

Short Calculation Disruption, on each Cash Value Calculation Date (the “Cash Value Short(t)”) as 

at the relevant Exercise Date or from the Ordinary Termination Date and accordingly, subject to any 

Reset Event of the Cash Value Short (as described below), to the Cash Value Short on the 

immediately preceding Cash Value Calculation Date (the “Cash Value Short(t-1)”) multiplied by the 

difference of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the 

Performance of the Underlying, the overall result being increased by the (usually mathematically 

negative) Financing Component on the Cash Value Calculation Date(t). In determining the 

Performance of the Underlying, amounts stated in the Terms and Conditions of the Warrants, if any, 

will be taken into account with respect to an Underlying, specifically in the case of price indices, 

shares and securities representing shares (Depositary Receipts) as Underlying any payments of 

dividend or, in the case of performance indices, if applicable other costs incurred in connection with 

dividends and, in the case of futures contracts as Underlying, the Roll-Over Costs incurred upon a 

Roll-over.  

The value of the Constant Leverage Short Warrants (with unlimited term) will in each case be 

adjusted for the Financing Component. The purpose of the Financing Component is to cover the 

expenses of the Issuer and/or of the Calculation Agent. As will be explained below, the elements of 

the Financing Component are the Leverage Factor, the Reference Rate, the Interest Margin, the 

Hedging Cost and the Administration Fee. 

The Leverage Factor is the constant Leverage Factor allocated to the Constant Leverage Short 

Warrant (with unlimited term).  

The Reference Rate taking into account the Interest Margin is equal to the (usually positive) 

financing result of the Short position in the Underlying amplified by the Leverage Factor. For this 

purpose, the capital employed by the investor will be taken into account in the financing result.  

The purpose of the Interest Margin can be, inter alia, to compensate differences between the 

interest rates achievable by the Issuer or the Calculation Agent and market interest rates.  

The Hedging Costs include the costs of the Issuer or of the Calculation Agent for maintaining the 

position in the Underlying amplified by the Leverage Factor, the daily transaction costs for 

maintaining this position and the costs incurring for the purchase of hedging instruments.  

The Administration Fee covers the costs of the Issuer and/or of the Calculation Agent for 

structuring, market making and settlement of the Warrants and also includes the margin of the 

Calculation Agent.  
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Given that the Hedging Cost and the Administration Fee and, if applicable, the Interest Margin 

relate to the position in the Underlying leveraged depending on the Leverage Factor, these costs 

are the higher the greater the Leverage Factor is.  

Overall the Financing Component is, as a rule, mathematically negative. Therefore, the value of the 

Constant Leverage Short Warrants (with unlimited term) is, as a rule, reduced by the Financing 

Component. 

Explanatory description of the leverage effect

The Leverage Factor defines the lever by which the Constant Leverage Short Warrant (with 

unlimited term) reflects the daily changes in the Underlying. 

The value of a Constant Leverage Short Warrant (with unlimited term) with a Leverage Factor of 4 – 

before consideration of the (usually mathematically negative) Financing Component – will increase 

by 20% if the price of the Underlying decreases by 5%. Conversely, the value of this Constant 

Leverage Short Warrant (with unlimited term) – before consideration of the (usually mathematically 

negative) Financing Component – will decrease by 20% if the price of the Underlying increases by 

5%. 

It should be noted, however, that this explanatory description of the leverage is a simplified 

description. In reality, the daily change in the Underlying is adjusted according to the Terms and 

Conditions of the Warrants for dividends, other costs incurred in connection with dividends or 

otherwise or Roll-Over Costs, depending on the type of Underlying. This has not been taken into 

account in the explanatory description of the leverage effect provided above. 

However, due to the inclusion of the Financing Component, the actual performance will be 

lower. 

Reset Event of the Cash Value Short 

Another special feature of Constant Leverage Short Warrants (with unlimited term) arises if the 

Observation Price of the Underlying increases very sharply between the determination of the 

relevant Reference Price on two consecutive Cash Value Calculation Dates or during such other 

period as is specified for this purpose in the Final Terms. If the Reset Threshold specified in the 

Final Terms for this purpose is reached or exceeded in such a case, this will result in a Reset Event 

of the Cash Value Short(t) on the relevant Cash Value Calculation Date(t). 

For this purpose, a Reset Price of the Underlying is determined which is then used as the new or 

adjusted price of the Underlying for the purpose of determining the adjusted Cash Value Short(t). 

This price forms the basis for the further calculation of the Performance of the Underlying with 

respect to the relevant Cash Value Calculation Date(t) or such other period as is specified in the 

Final Terms for this purpose. If the price of the Underlying increases sharply and steadily, this may 

result in two or more Reset Events taking place on a Cash Value Calculation Date. However, 

despite this reset mechanism, the possibility of Warrant Holders suffering a total loss of their 

Invested Capital cannot be completely excluded.

Total loss 

If the Redemption Amount is zero (0) and the Final Terms do not provide for a Minimum Amount, 

the Warrant Holder will suffer a total loss of its Invested Capital. 

(vi) Product 6: TURBO Long/Short Warrants

(a) TURBO Long Warrants 
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TURBO Long Warrants have a fixed term. 

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to, equal to the difference between the Reference Price 

and the Strike, multiplied by the Ratio expressed as a decimal, provided that the Observation Price 

does not at any time during the Observation Period reaches or falls below the Knock-Out Barrier 

specified in the Terms and Conditions of the Warrants. The Knock-Out Barrier is the barrier which is 

decisive for the occurrence of the Knock-Out Event. The conversion from another currency into the 

Settlement Currency will be made according to the provisions of the Terms and Conditions of the 

Warrants. 

Otherwise or if the difference thus calculated is zero or a negative value, the Redemption Amount 

will be zero (0), unless a Minimum Amount is specified in the Final Terms, and NO payment will be 

made. If a Minimum Amount per Warrant is specified, the Redemption Amount will be equal to the 

amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(b) TURBO Short Warrants 

TURBO Short Warrants have a fixed term. 

After the Valuation Date, the Issuer shall have an obligation under the Terms and Conditions of the 

Warrants to pay the Warrant Holder a Redemption Amount depending on the development of the 

price of the Underlying the Warrant is linked to, equal to the difference between the Strike and the 

Reference Price, multiplied by the Ratio expressed as a decimal,  provided that the Observation 

Price does not at any time during the Observation Period reaches or exceeds the Knock-Out Barrier 

specified in the Terms and Conditions of the Warrants. The Knock-Out Barrier is the barrier which is 

decisive for the occurrence of the Knock-Out Event. The conversion from another currency into the 

Settlement Currency will be made according to the provisions of the Terms and Conditions of the 

Warrants. 

Otherwise or if the difference thus calculated is zero or a negative value, the Redemption Amount 

will be zero (0), unless a Minimum Amount is specified in the Final Terms, and NO payment will be 

made. If a Minimum Amount per Warrant is specified, the Redemption Amount will be equal to the 

amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

(vii) Product 7: Inline Warrants

Inline Warrants have a fixed term. 

The Issuer shall have an obligation under the Terms and Conditions of the Warrants to pay the 

Warrant Holder a Redemption Amount equal to a predetermined amount in the Settlement Currency 

provided that no Knock-Out Event has occured. A Knock-Out Event occurs if the Observation Price 

either exceeds or, where provided for in the Final Terms, reaches or exceeds the Upper Barrier or 
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falls below or, where provided for in the Final Terms, reaches or falls below the Lower Barrier. The 

conversion from another currency into the Settlement Currency will be made according to the 

provisions of the Terms and Conditions of the Warrants. 

Upon the occurrence of a Knock-Out Event, the Warrants will expire and the Redemption Amount 

will be zero (0), unless a Minimum Amount is specified in the Final Terms, and NO payment will be 

made. If a Minimum Amount per Warrant is specified, the Redemption Amount will be equal to the 

amount specified in the Final Terms. 

If the Redemption Amount is zero (0), the Warrant Holder will suffer a total loss. 

If the Redemption Amount is equal to a Minimum Amount, the Warrant Holder will suffer a loss that 

may come close to the total purchase price paid for a Warrant including the transaction costs spent. 

g) Further information relating to the Warrants 

Potential restrictions on the free transferability of the Warrants 

The Warrants are freely transferable and not subject to any restrictions in this regard. 

Warrant Holders’ rights and obligations 

The rights and obligations of Warrant Holders are governed only by the Terms and Conditions of the 

Warrants. 

Yield 

Since the Warrants do not have a fixed interest rate, it is not possible to predict the yield. 

2. Dependence of tax treatment of income (if any) from the Warrants 

The tax laws of the investor’s Member State and of the Federal Republic of Germany as the 

Issuer’s Member State of incorporation may have an impact on the income received from the 

Warrants. 

3. Information about the Underlying 

The Warrants may be linked to the performance of indices, shares (including other equity securities 

(e.g. profit participation certificates)), currency exchange rates, metals, commodities, futures 

contracts, and/or depositary receipts. 

The Underlying to which the Warrants are linked is shown in the table in the Terms and Conditions 

of the Warrants (§ 1). However, the provisions of § 3 (“Adjustments of the Terms and Conditions of 

the Warrants”), which allow the Underlying to be substituted under certain conditions, remain 

reserved. 

If an Index is used as Underlying or basket component, the index will in no circumstances be 

composed by the Issuer or a legal entity forming part of the BNP Paribas Group.  

Information about the Underlying or the components of the relevant Underlying, or information 

about where further information about them can be found is provided in the Final Terms. 

If an index used as Underlying is provided by a legal entity or a natural person acting in association 

with, or on behalf of, the Issuer, all rules of the index and all information about its performance will 

be available free of charge for download form the website of the Issuer or the provider of the index; 
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in addition, the applicable Final Terms may include a description of the index. The rules of such 

indices (including the methodology of the index for the selection and the re-balancing of the Index 

Components and the description of Market Disruptions and adjustment rules) are based on 

predetermined and objective criteria. 

In the event that a “Benchmark” as defined in the Regulation of the European Parliament and of the 

Council of 8 June 2016 on indices used as benchmarks in financial instruments and financial 

contracts or to measure the performance of investment funds (the “EU Benchmark Regulation”) 

is used, the applicable Final Terms clear and prominent information stating whether or not the 

Benchmark is provided by an administrator included in the register of administrators and 

benchmarks established and maintained by the European Securities and Markets Authority 

(“ESMA”) pursuant to Article 36 of the EU Benchmark Regulation. To the extent applicable to the 

relevant Underlying, this information will be included in the applicable Final Terms in the table 

entitled “Further information” under “Statement pursuant to Article 29(2) of the EU Benchmark 

Regulation”. Transitional provisions in the EU Benchmark Regulation may have the result that the 

administrator of a particular Benchmark does not appear in the register at the date of the applicable 

Final Terms. The register or the registration status of any Benchmark kept as a public record by 

ESMA and the Issuer does not intend to update the applicable Final Terms to reflect the registration 

or any change in the registration status of the relevant administrator. 
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IX. TERMS AND CONDITIONS OF THE OFFER 

1. Conditions, offer statistics, expected timetable and action required for the subscription 

process 

The Warrants will be offered by BNP Paribas Financial Markets S.N.C. of Paris, France, during the 

period specified in the Final Terms to interested investors who may purchase the Warrants via 

banks and public savings banks (Sparkassen) or through other distribution channels. 

The terms and conditions of the offer, the initial issue price, the issuance currency, the securities 

identification numbers (ISIN etc.), the issue size of the Warrants, the issue date and, if necessary, a 

description of the manner in which the results of the offer are made public, information about 

dealers, if applicable the potential subscription process (including information about any minimum 

and/or maximum amount of subscription) and the process for notification of the amount allotted and 

indication whether dealing in the Warrants may begin before notification is received in respect of the 

Warrant or the particular series of Warrants are set out in the applicable Final Terms. 

After the initial issue price, the selling price will be determined by BNP Paribas Financial Markets 

S.N.C. on an ongoing basis.  

The final Reference Price of each Warrant is the price and/or level of the Underlying determined on 

the Valuation Date. The Warrants shall be deemed exercised on the Valuation Date. It should be 

noted that, if provided for in the Final Terms, the Warrants can be exercised by the Warrant Holders, 

subject to the occurrence of a Stop-Loss Event (if relevant) and/or a Knock-Out Event (if relevant) 

and subject to a termination of the Warrants by the Issuer. 

The Issuer reserves the right to increase the issue size of the Warrants. 

The applicable laws of the countries where the Warrants are to be offered or sold or the offer 

documents are to be distributed must be taken into account in connection with the offering and 

selling of the Warrants or distribution of offer documents for the Warrants. 

2. Issue price; pricing of the Warrants and factors influencing the pricing of the Warrants 

The issue price or the bid and ask prices for the Warrants are determined by BNP Paribas Financial 

Markets S.N.C. on the basis of internal pricing models of BNP Paribas Group and taking into 

account various relevant factors, including the price of the Underlying, futures contracts and/or 

options contracts linked to the Underlying, the current interest rate, dividends to be expected and 

other criteria specific to each product. 

In addition, the issue price may include an offering premium to cover the commissions for the Issuer 

or other incidental costs incurring in connection with the issue and hedging of the relevant Warrants.  

The issue price is specified in the applicable Final Terms and any further prices for the Warrants will 

be determined by BNP Paribas Financial Markets S.N.C. at its reasonable discretion by reference to 

the market conditions. The Final Terms also specify the amount of the costs and taxes included in 

the issue price of the Warrants to the extent known to the Issuer, which shall be charged to 

investors. 

These prices may include a margin which, if applicable, covers the costs inter alia of structuring the 

product, risk hedging of the Issuer or Offeror and of distribution. In particular, sales commissions are 

usually paid as well. These costs reduce the income from the Warrants accordingly. 
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Therefore, the prices quoted by BNP Paribas Financial Markets S.N.C. may differ from the actuarial 

value of the Warrants or the price to be expected from an economic standpoint that would have 

developed at the relevant time in a liquid market in which various market participants acting 

independently of one another quote prices. Furthermore, BNP Paribas Financial Markets S.N.C. 

may change the method based on which it determines the quoted prices at its reasonable discretion 

at any time, e.g. by changing its pricing models or using other pricing models. 

Apart from the issue prices referred to above and/or the selling prices, respectively, the Issuer or 

Offeror will not charge any other costs to the purchaser upon its purchase of the Warrants. 

However, banks or public savings banks (Sparkassen), the house bank or other distribution 

channels of the securities concerned or the relevant securities exchange may charge other costs 

and taxes about which neither the Issuer nor the Offeror can say anything.  

Any costs and expenses a Warrant Holder may incur with respect to an indirect purchase of the 

Warrants (e.g. via direct banks or a securities exchange) are outside the control of the Issuer. The 

purchaser of the Warrants shall enquire with the parties concerned for the amount of such costs 

and expenses. 

3. Delivery of the Warrants 

The Warrants are not delivered as securities in definitive form. 

The Warrants shall be delivered by the value date or issue date by being deposited with the 

respective Clearing System. If the Warrants are purchased after the value date/issue date, they 

shall be delivered according to applicable local market usage. 

4. Paying Agent and Clearing System 

BNP Paribas S.A. Niederlassung Deutschland (German branch), 

Senckenberganlage 19, 60325 Frankfurt am Main, Germany, is the Principal Paying Agent. For 

Warrants deposited or cleared through a Clearing System other than the Clearstream Banking AG, 

Frankfurt, an Additional Paying Agent for the respective Clearing System may be appointed in 

accordance with Part B, § 8 of the Terms and Conditions of the Warrants (General Conditions). 

In case of Warrants deposited with Clearstream Banking AG that are issued in the form of a note 

(Urkundenform), the Warrants are represented by a permanent global bearer note (the “Global 

Bearer Note”). The Global Bearer Note will be deposited with Clearstream Banking AG, Frankfurt. 

The Warrants are transferable as co-ownership interests. In case of Warrants issued as electronic 

securities in accordance with the eWpG, the Central Register Securities shall be issued by 

registering them electronically in the central register maintained by the Registrar (the "Central 

Register") after depositing the relevant terms and conditions of the respective Warrant as a 

permanent electronic instrument with the Registrar. The Central Register shall be maintained by a 

Registrar acting in the capacity of a securities clearing and deposit bank. The securities clearing 

and deposit bank is registered as the bearer of the Warrants (Inhaber within the meaning of the 

eWpG) in the Central Register (collective safe custody entry - Sammeleintragung) and administers 

the Warrants as trustee for the benefit of the respective Warrant Holders (Berechtigter within the 

meaning of the eWpG). Central Register Securities registered via collective safe custody entry are 

legally deemed to be collective securities holdings. No Warrant Holder has the right to an individual 

registration in the Central Register.The Warrants shall be transferred as a co-ownership interest in 

the collective securities holding in accordance with the applicable regulations and statutory 

provisions of the respective Clearing System. The Issuer reserves the right to change the form of 

the Warrants over the course of their term (from a note to an electronic security and vice versa). 



88

In case of Warrants cleared through Euroclear France S. A. the Warrants will be issued in 

dematerialised bearer form (au porteur). Title to the Warrants will be evidenced by book entries 

(inscription en compte) in compliance with Articles L. 211-3 et seq. and R. 211-1 et seq. of the 

French Monetary and Financial Code (Code monétaire et financier).  

In case of Warrants cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. 

(“Euroclear Netherlands”) the Warrants will be issued in registered form and will be deposited 

with Euroclear Netherlands. The Warrant Holders shall receive co-ownership participations in or 

rights with respect to the registered Warrants which are transferable in accordance with the Dutch 

Securities Giro Act (Wet giraal effectenverkeer) and the rules and regulations of Euroclear 

Netherlands. 

In case of Warrants which shall be cleared through Monte Titoli S.p.A. the Warrants will be issued in 

dematerialised book-entry form pursuant to the Italian Legislative Decree No. 58 of 24 February 

1998, as amended and supplemented from time to time (the “Italian Financial Services Act”) and 

the relevant implementing regulations and are registered in the books of Monte Titoli S.p.A. The 

transfer of the Warrants operates by way of registration on the relevant accounts opened with 

Monte Titoli S.p.S. by any intermediary adhering, directly or indirectly, to Monte Titoli S.p.A.  

In case of Warrants cleared through Sociedad de Gestión de los Sistemas de Registro, 

Compensación y Liquidación de Valores, S.A. (“IBERCLEAR”) the Warrants will be registered with 

IBERCLEAR and will be represented by book entries in accordance with Article 6 of the Spanish 

Restated Securities Market Act approved by the Royal Decree Law 4/2015, of 23 October (the 

“SMA”). Transfers of the Warrants shall be made in accordance with and governed by the SMA and 

the rules and procedures of IBERCLEAR. 

In case of Warrants cleared through Euroclear Sweden AB the Warrants will be issued in 

dematerialised form and will only be evidenced by book entries in the register of  Euroclear Sweden 

AB for registration of securities and settlement of securities transactions in accordance with Chapter 

4 of the Swedish Financial Instruments Accounts Act (Sw. lag (1998:1479) om kontoföring av 

finansiella instrument) to the effect that there will be no certificated securities. Transfers of Warrants 

and other registration measures shall be made in accordance with the Swedish Financial 

Instruments Accounts Act (1998:1479), the regulations, rules and operating procedures applicable 

to and/or issued by Euroclear Sweden AB.  

In case of Warrants cleared through SIX SIS AG the Warrants will be issued in uncertificated form 

as uncertificated securities (Wertrechte) in accordance with Article 973c of the Swiss Code of 

Obligations. As long as the Warrants are considered to be intermediated securities (Bucheffekten), 

they are transferrable only by entry of the transferred Warrants into a securities account 

(Effektenkonto) of the transferee.  

5. Potential investors 

The Warrants may be offered to private clients, professional clients and other eligible 

counterparties. 

The restrictions described in section “IX. TERMS AND CONDITIONS OF THE OFFER, 8. Selling 

restrictions” of this Base Prospectus shall be taken into account in this context. 

It is also stated and published in the Final Terms in which country the Warrants will be offered and 

whether the Warrants will be offered on the markets of two or more states at the same time and, if 

applicable, which tranche is reserved for certain markets. The offer country/countries for a Public 
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Offer of the Warrants may be Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, 

France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, 

Poland, Portugal, Slovakia, Slovenia, Spain, Sweden and/or The Netherlands. The Final Terms will 

also specify in case that an offer to the public is intended in Switzerland. If a particular tranche is 

reserved to any of these markets, this will also be stated and published in the Final Terms. 

As regards offers in Lithuania, investors should note that the Warrants are not issued by a 

Lithuanian issuer and there is no trustee appointed for the purposes of the Law on the Protection of 

Interests of Owners of Bonds issued by Public and Private Companies of the Republic of Lithuania 

(in Lithuanian – Lietuvos Respublikos akcinių bendrovių ir uždarųjų akcinių bendrovių obligacijų 

savininkų interesų gynimo įstatymas). As such, there are no entity having rights and obligations 

established in the above mentioned law, including in relation to protection of the interests of Warrant 

Holders in Lithuania including in relation to convening any meetings of the Warrant Holders in 

Lithuania. 

6. Placement and underwriting 

On or after the respective issue date of the Warrants, the Warrants will be underwritten by BNP 

Paribas Financial Markets S.N.C., 20 boulevard des Italiens, 75009 Paris, France (LEI: 

6EWKU0FGVX5QQJHFGT48) or by BNP Paribas S.A. (LEI: R0MUWSFPU8MPRO8K5P83), if 

applicable acting through its London branch (BNP Paribas S.A., London Branch, 10 Harewood 

Avenue, London NW1 6AA, United Kingdom) or any other branch (as specified in the applicable 

Final Terms) and offered by BNP Paribas Financial Markets S.N.C.   

BNP Paribas S.A. is a financial institution based in France. BNP Paribas Financial Markets S.N.C. 

is a credit and investment institution under French law (établissements de crédit et d'investissement 

pursuant to Articles L516-1 to L516-2 of the Code monétaire et financier) based in France and 

forming part of the BNP Paribas Group. 

7. Non-issue of the Warrants 

The Issuer reserves the right to refrain from issuing the Warrants without giving reasons. 

8. Selling restrictions 

The distribution of this Prospectus may be subject to restrictions in certain countries, as may the 

offering of the Warrants. The Issuer does not warrant that this Prospectus may be lawfully 

distributed, or that the Warrants may be lawfully offered, in compliance with any applicable 

registration or other requirements in any jurisdiction or any applicable exceptions and does not 

accept any responsibility for ensuring that distribution of the Prospectus or offering the Warrants will 

be possible in the future. 

Apart from publishing and filing the Prospectus in the Federal Republic of Germany, the Issuer has 

not taken and will not take any action which is intended to permit a public offer of the Warrants or 

possession of the Warrants or the distribution of offer documents for the Warrants in any jurisdiction 

where action for that purpose is required. 

The only exception from this is the public offer of the Warrants in Belgium, Cyprus, Czech Republic, 

Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, 

Luxembourg, Malta, Norway, Poland, Portugal, Slovakia, Slovenia, Spain, Sweden, The 

Netherlands. In case of a public offer of the Warrants in any of these offer countries, the approval of 

the Prospectus will be notified to the Financial Services and Markets Authority (FSMA) in Belgium, 

the Cyprus Securities and Exchange Commission (CySEC) in Cyprus, the Czech National Bank
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(CNB) in Czech Republic, the Finanstilsynet in Denmark, the Finantsinspektsioon (FSA) in Estonia, 

the Finanssivalvonta (FIN-FSA) in Finland, the Autorité des Marchés Financiers (AMF) in France, 

the Hellenic Capital Market Commission (HCMC) in Greece, the Central Bank of Hungary (Magyar 

Nemzeti Bank) (MNB) in Hungary, the Central Bank of Ireland in Ireland, the Commissione 

Nazionale per le Società e la Borsa (CONSOB) in Italy, the Financial and Capital Market 

Commission (Finanšu un Kapitāla Tirgus Komisija - FKTK) in Latvia, the Bank of Lithuania (Lietuvos 

bankas - LB) in Lithuania, the Commission de Surveillance du Secteur Financier (CSSF) in 

Luxembourg, the Malta Financial Services Authority (MFSA) in Malta, the Finanstilsynet - Financial 

Supervisory Authority in Norway, the Komisja Nadzoru Finansowego (KNF) in Poland, the 

Comissão do Mercado de Valores Mobiliários (CMVM) in Portugal, the National Bank of Slovakia

(NBS) in Slovakia, the Securities Market Agency (A-TVP) in Slovenia, the Comisión Nacional del 

Mercado de Valores (CNMV) in Spain, Finansinspektionen (FI) in Sweden and the Autoriteit 

Financiële Markten (AFM) in the Netherlands in accordance with Article 25 of the Prospectus 

Regulation, and the approved Prospectus is thus valid for the public offer of the Warrants in 

Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, 

Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, Portugal, Slovakia, Slovenia, 

Spain, Sweden, The Netherlands. Furthermore, in order to offer the Warrants to the public in 

Switzerland, the Prospectus may be (i) registered in Switzerland with the reviewing body (Prüfstelle) 

SIX Exchange Regulation Ltd or another reviewing body approved by the Swiss Financial Market 

Supervisory Authority FINMA as a foreign prospectus that is also deemed to be approved in 

Switzerland pursuant to Article 54 para. 2 of the Swiss Federal Act on Financial Services 

("Financial Services Act"; "FinSA") for inclusion on the list of approved prospectus pursuant to 

Article 64 para. 5 FinSA, (ii) deposited with this reviewing body and (iii) published pursuant to Article 

64 FinSA (see also in section “Switzerland” below). 

Accordingly, the Warrants may not be offered or sold, directly or indirectly, and neither the 

Prospectus nor any advertisement or other sales materials may be distributed or published in any 

jurisdiction except in Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, 

Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, 

Portugal, Slovakia, Slovenia, Spain, Sweden, Switzerland and The Netherlands unless in 

compliance with applicable laws and regulations. Persons who are in possession of this Prospectus 

must inform themselves about and observe any applicable restrictions. 

No person is authorised in connection with the issuance and sale of the Warrants to give any 

information or to make any representations other than those contained in this Prospectus. This 

Prospectus is not an offer and may not be used for the purposes of an offer or invitation to third 

parties to make an offer if such an offer or invitation is prohibited by applicable laws or is unlawful 

for the recipient of the offer or invitation. A special permit allowing for the Warrants to be offered or 

the Prospectus to be distributed in a jurisdiction where a permit is required has not been obtained, 

except in Belgium, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, 

Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, Portugal, Slovakia, 

Slovenia, Spain, Sweden and The Netherlands. 

Public Offer of the Warrants within the European Economic Areas 

To ensure compliance with the applicable laws and regulations in the distribution of the Warrants as 

described above, all purchasers of the Warrants undertake and agree that they will not at any time 

offer the Warrants to the public in any member state of the European Economic Area (“EEA”), 

unless the respective offer of the Warrants complies with the following provisions. A Public Offer of 

the Warrants may be made to the public in a member state of the EEA 
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(a) after the day of publication of the Base Prospectus approved by the competent authority 

of that member state or in any other member state and notified to the competent 

authority of that member state, provided that 

(i) the Base Prospectus has been supplemented by the Final Terms providing for 

an offer subject to the obligation to publish a prospectus (non-exempt offer), in 

accordance with the Prospectus Regulation, 

(ii) the non-exempt offer is only made in the period whose beginning and end are 

specified in the Base Prospectus or in the Final Terms, and 

(iii) the Issuer has consented in writing to their use for the purposes of the non-

exempt offer, 

(b) at any time to persons who are qualified investors within the meaning of the Prospectus 

Regulation, 

(c) at any time in any member state to fewer than 150 natural persons or legal entities per 

member state (who are not qualified investors within the meaning of the Prospectus 

Regulation), or  

(d) at any time under any of the other circumstances specified in Article 1(4) of the 

Prospectus Regulation. 

None of the offers falling under lit. (b) to (d) above may require the Issuer or the Offeror to publish a 

prospectus in accordance with Article 6 of the Prospectus Regulation or a supplement to a 

Prospectus in accordance with Article 23 of the Prospectus Regulation. 

For the purposes of these selling restrictions, the term “Public Offer of the Warrants”, when used 

in relation to Warrants in a member state, means a communication to the public in any form and by 

any means, presenting sufficient information on the terms of the offer and the Warrants to be 

offered to enable an investor to decide to purchase or subscribe for those Warrants. The term 

“Prospectus Regulation” means Regulation (EU) 2017/1129 of the European Parliament and of 

the Council of 14 June 2017 on the prospectus to be published when securities are offered to the 

public or admitted to trading on a regulated market, as amended. 

Belgium 

To the extent applicable, the Issuer undertakes to comply with Book VI of the Belgian Code 

of Economic Law in respect of the Warrants offered to the public in Belgium. For this 

purpose, an offer of Warrants to the public has the meaning set forth in Article 2(d) of the 

Prospectus Regulation. 

In addition, any offeror of Warrants will be required to represent and agree that it will not offer for 

sale, sell or market Warrants to any person qualifying as a consumer within the meaning of Article 

I.1.2 of the Belgian Code of Economic Law, as amended from time to time, unless such offer, sale 

or marketing is made in compliance with this Code and its implementing regulations. 

Switzerland 

The Warrants must not be offered in Switzerland and each offeror of Warrants represents and 

agrees that it has not made and will not make an offer of the Securities to the public in Switzerland, 

except that the Warrants may be offered and an offeror may make an offer of the Securities to the 

public in Switzerland  
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(a) if the relevant Final Terms in respect of any Warrants specify Switzerland as an offer 

country, in the period beginning and ending on the dates specified in the relevant Final 

Terms and consent has been granted to its use for the purpose of such offer to the 

public in accordance with Article 36 para. 4 FinSA and Article 45 Financial Services 

Ordinance ("FinSO"), or 

(b) in any circumstances falling within the exemptions listed in Article 36 para. 1 FinSA,  

provided that no offer of Warrants referred to in (b) above shall require the Issuer or any offeror to 

publish a prospectus pursuant to Article 35 FinSA. For the purposes of this provision, the 

expression "offer to the public" refers to the respective definitions in Article 3 lit. g and h FinSA 

and as further detailed in the FinSO. 

United States of America 

The Warrants have not been and will not be registered under the United States Securities Act of 

1933 as amended (the “Securities Act”), nor has or will trading in the Warrants be approved by 

the United States Commodity Futures Trading Commission (“CFTC”) in accordance with the United 

States Commodity Exchange Act (the “Commodity Exchange Act”). The Warrants or interests in 

them may not be offered, sold, resold, delivered or traded at any time, whether directly or indirectly, 

in the United States or to or for the account of US Persons. Warrants may not be exercised or 

repaid by or for the benefit of a US Person or a person in the United States. For the purposes of this 

provision “United States” means the United States of America (including the States and the District 

of Columbia), its territories, possessions and other areas subject to its jurisdiction. Pursuant to 17 

CFR § 4.7 of the CFTC’s regulations “US Person” means in this context (i) any natural person 

resident in the United States, (ii) any corporation, partnership or other entity created in or under the 

laws of the United States or any political subdivision thereof or headquartered in the United States, 

(iii) any estate or trust falling within the federal income tax jurisdiction of the United States 

regardless of the source of their income, (iv) any trust if a United States court is able to exercise 

primary supervision over its administration and one or more US trustees have the authority to 

control all of the substantial decisions of the trust, (v) an employee pension scheme for the 

employees, officers or principals of a corporation, partnership or other entity within the meaning of 

(ii), (vi) an entity organised for the purpose of generating principally passive income, 10 percent or 

more of the interests in which are held by persons described in (i) to (v) above if such entity was 

formed principally for the purpose of investment by such persons in a commodity pool the operator 

of which is exempt from certain requirements from Part 4 of the CFTC’s regulations by virtue of its 

participants being non-US Persons, or (vii) any other “US Person” as such term may be defined in 

Regulation S under the Securities Act or in regulations adopted under the Commodity Exchange 

Act. 

9. Increases of issue size, renewed admission to trading of Warrants already issued and 

continuation of the public offering of Warrants 

With respect to Warrants offered for the first time on the basis of a Previous Base Prospectus, the 

Terms and Conditions of the Warrants as contained in Section XII. of this Base Prospectus shall be 

replaced by the Terms and Conditions of the Warrants contained in the relevant Previous Base 

Prospectus,  

(i)  if the number of Warrants issued under the relevant Previous Base Prospectus is 

increased after the expiration of the Previous Base Prospectus (increase); or 
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(ii) if admission of the Warrants issued under the relevant Previous Base Prospectus to 

trading on a regulated or other equivalent market is applied for after the expiry of the 

validity of the Previous Base Prospectus (listing), or 

(iii) if the public offer of the Warrants issued under the relevant Previous Base Prospectus is 

continued after the expiry of the validity period of the Previous Base Prospectus 

(continuation of the public offer). 

For this purpose, the Terms and Conditions of the Warrants contained in the Previous Base 

Prospectuses in the respective section "XII. TERMS AND CONDITIONS OF THE WARRANTS" are 

incorporated by reference as an integral part into this Base Prospectus (see section "III. GENERAL 

INFORMATION ON THE BASE PROSPECTUS, 6. Information Incorporated by Reference"). 

Furthemore, all Warrants issued under the Previous Base Prospectus dated 24 October 2022 and 

whose public offer was continued under the Previous Base Prospectus dated 24 October 2023 or 

issued under the Previous Base Prospectus dated 24 October 2023 and for which the public offer is 

to be continued under this Base Prospectus are identified by their ISIN in the section "XVI. 

Continued Offers" on pages 237 et seq. of this Base Prospectus.  

The Terms and Conditions of the Warrants referred to in section “XVI. Continued Offers” on pages 

237 et seq. of this Base Prospectus are published on the Issuer's website 

https://warrants.bnpparibas.com/warrants and additionally under https://www.bnpparibasmarkets.nl/

(for investors in The Netherlands) and/or https://www.bnpparibasmarkets.be/ (for investors in 

Belgium) and/or https://www.produitsdebourse.bnpparibas.fr/ (for investors in France) and can be 

accessed by entering the relevant securities identification number. 

Previous Base Prospectuses are available on the Issuer's website at 

https://warrants.bnpparibas.com/baseprospectus under the "Warrants" tab and additionally under 

https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France). 

https://warrants.bnpparibas.com/warrants
https://www.bnpparibasmarkets.nl/
https://www.bnpparibasmarkets.be/
https://www.produitsdebourse.bnpparibas.fr/
https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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X. ADMISSION TO TRADING AND TRADING RULES 

The Warrants may be included in the open market of the stock exchange(s) specified in the Final 

Terms, e.g. in the open market of the Frankfurt Stock Exchange and/or Stuttgart Stock Exchange, 

or be the object of a request for admission to trading on the regulated market or equivalent markets, 

e.g. listed on the regulated market of the Frankfurt Stock Exchange, Stuttgart Stock Exchange 

and/or Luxembourg Stock Exchange, or on the Euro MTF market (Multilateral Trading Facility) of 

the Luxembourg Stock Exchange, on the Euronext Access Paris, on the Multilateral Trading Facility 

of securitised derivatives financial instruments organised and managed by Borsa Italiana S.p.A. (the 

"SeDeX MTF") or on the Nordic MTF. Even if an application for inclusion or adminission to trading is 

filed, no assurances can be given that such application will be granted.  

There may also be Warrants issued that are not admitted to trading or listed on any regulated 

market or equivalent market. The Issuer does not have a legal obligation with regard to the inclusion 

of the Warrants in trading or maintaining such a listing (if any) of the Warrants throughout the term 

of the Warrants. Warrants may be suspended from trading and/or delisted at any time in 

accordance with applicable rules and regulations of the relevant stock exchange (s). 

The applicable Final Terms of the Warrants will specify whether and from when (at the earliest) the 

relevant Warrants are or are to be admitted to trading or listed. If the Warrants are (or are to be) 

admitted to trading or listed, the relevant stock exchange(s) and/or multilateral trading facilities will 

be specified. If applicable, the Final Terms will also specify all the regulated or equivalent markets 

on which, to the knowledge of the Issuer warrants of the same class of securities as those to be 

offered or admitted to trading are already admitted to trading. 

Under normal market conditions, BNP Paribas Financial Markets S.N.C., 20 boulevard des Italiens, 

75009 Paris, France, will regularly quote bid and ask prices for an issue of Warrants. However, it 

does not have any legal obligation with respect to the amount, making or permanent availability of 

such prices. In particular, in the case of Constant Leverage Warrants, trading is suspended in the 

event that a Reset Event pursuant to the Terms and Conditions of the Warrants occurs, with the 

suspension usually continuing until the Reset Price is determined. 
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XI. ADDITIONAL INFORMATION  

1. Resolutions, authorisations and approvals by virtue of which the Warrants are created 

The decision to issue the Warrants is in each case taken by the management of the Issuer. 

The issuance of the Guarantee by BNPP does not require authorisation or approval. 

2. Publication of information 

The Issuer does not intend to publish post-issuance information other than what it is required to 

publish under the Terms and Conditions of the Warrants, or information that goes beyond 

clarification of the terms in the relevant Final Terms of this Prospectus. Such mandatory disclosures 

will be made pursuant to § 9 (Notices) of Part B of the Terms and Conditions of the Warrants 

(General Conditions). An exception from this is the public notice of the termination of the control and 

profit transfer agreement between the Issuer and BNP Paribas S.A., which will be published in a 

official national stock exchange gazette and via the Clearing System. 

In the case of MINI Future Warrants and UNLIMITED TURBO Warrants, the respective current 

Relevant Strike of the Warrant pursuant to § 1 of the Terms and Conditions of the Warrants is also 

available, subject to technical or other disruptions, under 

https://warrants.bnpparibas.com/knockouts and additionally under 

https://www.bnpparibasmarkets.nl/ (for investors in The Netherlands) and/or 

https://www.bnpparibasmarkets.be/ (for investors in Belgium) and/or 

https://www.produitsdebourse.bnpparibas.fr/ (for investors in France) (by entering the securities 

identification number of the Warrant). 

3. Interest and conflicts of interest of natural persons and legal entities involved in the 

issue/offer  

The Offeror BNP Paribas Financial Markets S.N.C. may enter into transactions relating to the 

Warrants from time to time, either for its own account or for the account of a customer. BNP Paribas 

Financial Markets S.N.C.’s interest in such transactions may conflict with the interest it has in its 

capacity as Offeror. 

If, as indicated in the Final Terms, BNP Paribas Financial Markets S.N.C. is a counterparty to hedge 

transactions relating to obligations of the Issuer under the Warrants (hereinafter referred to as a 

“Counterparty”), this may give rise to conflicts of interest between BNP Paribas Financial Markets 

S.N.C. and the investors regarding (i) its duties as Calculation Agent in determining the prices of the 

Warrants and other determinations associated therewith and (ii) its functions as Offeror and 

Counterparty. 

If, as indicated in the Final Terms, BNP Paribas S.A., if applicable acting through its London branch 

or any other branch (as indicated in the applicable Final Terms), is a counterparty to hedge 

transactions relating to obligations of the Issuer under the Warrants, this may give rise to conflicts of 

interest between BNP Paribas S.A. (if applicable, acting through its London branch or any other 

branch) and the investors regarding (i) its duties as Calculation Agent in determining the prices of 

the Warrants and other determinations associated therewith and (ii) its functions as Counterparty. 

Further conflicts of interest may also result from the fact that BNP Paribas S.A. acts as Paying 

Agent through its German branch. 

https://warrants.bnpparibas.com/knockouts
https://www.bnpparibasmarkets.nl/
https://www.bnpparibasmarkets.be/
https://www.produitsdebourse.bnpparibas.fr/
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In addition, BNP Paribas Financial Markets S.N.C. or BNP Paribas S.A., respectively (if applicable, 

acting through its London branch or any other branch) may exercise a capacity other than that of 

Offeror (in the case of BNP Paribas Financial Markets S.N.C.), Paying Agent (if applicable, acting 

through its German branch), Calculation Agent and Counterparty in relation to the Warrants, e.g. as 

Paying Agent and Administration Agent and/or, if applicable, Reference Source. 

4. Reasons for the offer and use of proceeds  

The primary aim of the offer is to further the objective of making profit. Unless otherwise stipulated 

in the Final Terms, the Issuer will use the net proceeds from the issue exclusively to hedge the 

liabilities it has under the Warrants towards Warrant Holders. 

The estimated total costs of the issue/the offer of the Warrants and the estimated net proceeds, as 

far as they can be quantified, will be published in the Final Terms. 
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XII. TERMS AND CONDITIONS OF THE WARRANTS 

[In the case of an increase or a continuation of the public offer of Warrants issued under the Base 

Prospectus dated 24 October 2022 or the Base Prospectus dated 24 October 2023 of BNP Paribas 

Emissions- und Handelsgesellschaft mbH, the relevant Terms and Conditions of the Warrants 

contained in the 2022 Terms and Conditions of the Warrants or the 2023 Terms and Conditions of 

the Warrants which are incorporated by reference into this Base Prospectus are applicable (a list 

setting out where the information incorporated by reference is included is provided in section 

“III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated by 

reference a) Information incorporated by reference regarding the Terms and Conditions of the 

Warrants and the Form of Final Terms”.] 

The Terms and Conditions of the Warrants for Products 1 to 7 set out below should be read 

in conjunction with “Annex A – Definitions”. 

The definitions set forth in § 1 of the Product Specific Conditions will be completed in the Final 

Terms for each product by the appropriate wording provided in “Annex A – Definitions” for each 

definition or as appropriate for the issuance parameters of the respective product. Some definitions 

may be included in the Terms and Conditions of the Warrants more than once if necessary.

Part A, Section I (Product Specific Conditions):  

1. Product 1 (UNLIMITED TURBO Long/Short Warrants) 

[For Product 1 (UNLIMITED TURBO Long/Short Warrants), insert: 

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 



98

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 

(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 

Warrants (General Conditions)) of a[n] [●] [UNLIMITED TURBO Long Warrant] [and/or] [a[n]]] 

[UNLIMITED TURBO Short Warrant] (each a “Warrant” and collectively the “Warrants”) 

linked to the underlying (the “Underlying”) specified in the table at the end of this § 1 the 

right (the “Warrant Right”) to claim payment from the Issuer, in accordance with these 

Terms and Conditions of the Warrants of the Redemption Amount, in [●] [the settlement 

currency allocated to the Warrant in the table at the end of § 1] (the “Settlement Currency”), 

as specified in para. (2) [and para. (3)] below, pursuant to § 1 of these Terms and Conditions 

of the Warrants and § 7 of Part B of the Terms and Conditions of the Warrants (General 

Conditions). 

[The following provision applies in the case of an UNLIMITED TURBO Long Warrant: 

(2) Subject to the occurrence of a Knock-Out Event and to the provisions of para. [(3)][(4)], the 

Redemption Amount (the “Redemption Amount”) in the case of an UNLIMITED TURBO

Long Warrant is equal to the difference between the Reference Price and the Relevant 

Strike, determined in the Reference Currency, multiplied by the Ratio expressed as a decimal 

(the “Relevant Amount”): 

Relevant Amount = (Reference Price – Relevant Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(7)].] 

[The following provision applies if no Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 
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[The following provision applies if a Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 

one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.] 

[The following provision applies in the case of an UNLIMITED TURBO Short Warrant: 

[(2)][(3)] Subject to the occurrence of a Knock-Out Event and to the provisions of para. [(3)][(4)], the 

Redemption Amount (the “Redemption Amount”) in the case of an UNLIMITED TURBO

Short Warrant is equal to the difference between the Relevant Strike and the Reference 

Price, determined in the Reference Currency, multiplied by the Ratio expressed as a decimal 

(the “Relevant Amount”): 

Relevant Amount = (Relevant Strike – Reference Price) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(7)].] 

[The following provision applies if no Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 

one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.]] 

[The following provision applies if no Minimum Amount is paid: 

[(3)][(4)] If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and 

become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

[(3)][(4)] If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and the 

Redemption Amount will only be equal to the Minimum Amount. If a Warrant Holder holds 

more than one Warrant, the aggregate of the Minimum Amounts thus calculated will be 

Commercially Rounded to the [●] decimal place.]] 

[(4)][(5)] The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

[(5)][(6)] For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

“Adjustment Dates (‘T’)”: [insert appropriate wording from Annex A.] 

[“Bank Business Day”: [insert appropriate wording from Annex A.] 
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[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.] 

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Cost Rate”: [insert appropriate wording from Annex A.]]

[“Custodian Agreement”: [insert appropriate wording from Annex A.]] 

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“Dividend”: [insert appropriate wording from Annex A.]]

[“Dividend Cost Rate”: [insert appropriate wording from Annex A.]]

[“Exchange Business Day”: [insert appropriate wording from Annex A.]]

“Exercise Date”: [insert appropriate wording from Annex A.] 

[“Expiry Date”: [insert appropriate wording from Annex A.]] 

“Financing Period”: [insert appropriate wording from Annex A.] 

“Financing Spread”: [insert appropriate wording from Annex A.] 

[“First Notice Day”: [insert appropriate wording from Annex A.]] 

[“Foreign Currency”: [insert appropriate wording from Annex A.]] 

[“Futures Exchange”: [insert appropriate wording from Annex A.]] 

[“Index Components”: [insert appropriate wording from Annex A.]]

[“Index Exchange”: [insert appropriate wording from Annex A.]] 

“Initial Strike”: [insert appropriate wording from Annex A.] 

“Knock-Out Event”: [insert appropriate wording from Annex A.] 

[“Last Trade Day”: [insert appropriate wording from Annex A.]]

“Observation Period”: [insert appropriate wording from Annex A.] 

“Observation Price”: [insert appropriate wording from Annex A.] 

“Ratio (‘R’)”: [insert appropriate wording from Annex A.] 

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.]

“Reference Rate (‘RR’)”: [insert appropriate wording from Annex A.] 

[“Reference Source”: [insert appropriate wording from Annex A.]] 

[“Registrar”: [insert appropriate wording from Annex A.]]
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[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]] 

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Relevant Strike”: [insert appropriate wording from Annex A.] 

“Relevant Strike(preceding)”: [insert appropriate wording from Annex A.] 

[“Roll-Over”: [insert appropriate wording from Annex A.]]

[“Roll-Over Adjustment Rate (‘ROA’)”: [insert appropriate wording from Annex A.]] 

[“Roll-Over Costs”: [insert appropriate wording from Annex A.]] 

[“Roll-Over Date”: [insert appropriate wording from Annex A.]]

[“Roll-Over Period”: [insert appropriate wording from Annex A.]]

[“Roll-Over Reference Price”: [insert appropriate wording from Annex A.]]

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 

“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]] 

“Valuation Date”: [insert appropriate wording from Annex A.] 

“Website for Notices”: [insert appropriate wording from Annex A.] 

[(6)][(7)] The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion: 

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 

page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]
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[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]] [at 

[●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]] 

[The following provision applies in the case of quanto conversion: 

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●]/[●].][●]] 
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Product 1 (UNLIMITED TURBO Long/Short Warrants) 

WKN and ISIN of 
the Warrants/Issue 

Size* 

Underlying*[/***] 

([]) 

Option 
Type 

Reference 
Currency* [/ 
Settlement 
Currency] 

Reference 
Source* 

[Futures 
Exchange 

[]**] 
Ratio* 

Initial Strike* in [[index 
points] [points] 

[percentage points] 
[***]] [Reference 

Currency] 

Initial Financing 
Spread*/Financing 
Spread range and 

deviation* 

[Reference Rate* [/website] [1] 
with [Reuters page] [Refinitiv 
page] [●] [and Reference Rate 

2 with [Reuters page]] 
[Refinitiv page] [●]] 

[Observation 
Price*/[Reuters page] 
[Refinitiv page] [●]] 

[][] [] [][] [] [] [] [] [] [] [] [][] [][] 

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [●] 

[*** whereby one [index point ] [point] [percentage point] corresponds to [one monetary unit of the respective Reference Currency] [●].] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound 

Sterling (“GBP” 1.00)) are the official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the 

website http://publications.europa.eu/code/en/en-5000700.htm] [●] 
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§ 2 

Exercise of Warrant Rights 

[The following provision applies if no Minimum Amount is paid: 

(1) (a) The Warrants will be deemed automatically exercised and become worthless as 

soon as a Knock-Out Event occurs. In this case, no payment will be made to 

Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

(1) (a) The Warrants will be deemed automatically exercised as soon as a Knock-Out 

Event occurs. In this case, the Redemption Amount will only be equal to the 

Minimum Amount according to § 1 para. [(3)][(4)].] 

(b) Warrant Rights may only be exercised for at least [●] Warrant[s] or an integral 

multiple thereof (the “Minimum Number”). At the latest by [10:00] [●] hrs 

[Frankfurt am Main local time][●] two Bank Business Days before the Exercise 

Date, the Warrant Holder shall: 

(i) submit a[n] [written and] unconditional declaration [in text form] with all 

necessary information according to para. (1)(c) below (the “Exercise 

Notice”) to the Paying Agent (in accordance with § 8 of Part B of the Terms 

and Conditions of the Warrants (General Conditions)), such notice to be 

sent [by fax to number [+49 (0) 69 15205277] [●]] [and/or] [by email to 

[frankfurt.gct.operations@bnpparibas.com][●]] [●]; and 

(ii) deliver the Warrants to the Issuer via the account [of the Paying Agent] [●]

by transferring the Warrants to the account [of the Paying Agent] [●] with 

the [Clearing System] [Intermediary] [●] (account no. [7259] [●]). 

Valid exercise of the Warrant Right by the Warrant Holder is subject to the 

condition subsequent of a Knock-Out Event occurring on or before the 

determination of the Reference Price on the Exercise Date: In other words, if a 

Knock-Out Event occurs after exercise according to this § 2 para. (1)(b), this will 

result in the exercise subsequently becoming invalid and § 2 para. (1)(a) applying 

instead. 

(c) The Exercise Notice must include: 

(i) the name and address of the exercising Warrant Holder, 

(ii) the type (WKN or ISIN) and number of the Warrants for which the Warrant 

Right is being exercised, and 

(iii) the details of a bank account in the Settlement Currency to which the 

Redemption Amount is to be transferred. 

The Exercise Notice is binding and irrevocable. It will take effect when the Exercise 

Notice has been received and the Warrants have been received by the Paying Agent in 

due time. If the Warrants to which the Exercise Notice relates are not delivered, or not 

delivered in time, to the Paying Agent in accordance with para. (1)(b), the Exercise 
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Notice shall be null and void. The Bank Business Day on which the conditions for 

exercise referred to above are first met with respect to the Warrant Rights exercised by 

[10:00] [●] hrs [Frankfurt am Main local time] [●] inclusive shall be deemed the 

Valuation Date for the purposes of § 1. 

If, notwithstanding para. (1)(b), the number of Warrant Rights exercised is not equal to 

or a multiple of the Minimum Number, the exercise shall be effective only for the next 

smaller number of Warrants that is divisible by the Minimum Number into integer 

numbers without remainder. The same shall apply mutatis mutandis if the number of 

Warrants referred to in the Exercise Notice is different from the number of Warrants 

transferred to the Paying Agent. In both cases, the surplus Warrants shall be 

transferred back to the Warrant Holder at its risk and expense.  

(2) The Issuer shall have the right to terminate the Warrants in their entirety and not in 

part, to expire on [●], or at the earliest on [●] (the “Termination Date”), by giving 

notice of ordinary termination. Termination by the Issuer shall be published [●] [at the 

latest two Bank Business Days] before the Termination Date in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions). 

The Valuation Date shall in this case be the Termination Date, provided that the point in 

time on the basis of which the Termination Date is determined shall be when the 

Reference Price concerned is determined (subject to a Knock-Out Event and 

extraordinary termination pursuant to § 3). The Redemption Amount payable to 

Warrant Holders in the event of ordinary termination shall then be determined 

according to the provisions of § 1 para. [(2)][and][(3)] (including the reference to 

para. [(3)][(4)][(6)][(7)]). 

A notice of termination already given shall become ineffective if a Knock-Out Event 

occurs on or before the relevant Termination Date.] 
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2. Product 2 (MINI Future Long/Short Warrants) 

[For Product 2 (MINI Future Long/Short Warrants), insert: 

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 
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(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 

Warrants (General Conditions)) of a[n] [●] [MINI Future Long Warrant] [and/or] [a] [MINI 

Future Short Warrant] (each a “Warrant” and collectively the “Warrants”) linked to the 

underlying (the “Underlying”) specified in the table at the end of this § 1 the right (the 

“Warrant Right”) to claim payment from the Issuer, in accordance with these Terms and 

Conditions of the Warrants of the Redemption Amount, in [●] [the settlement currency 

allocated to the Warrant in the table at the end of § 1] (the “Settlement Currency”), as 

specified in para. (2) [and para. (4)] below, pursuant to § 1 of these Terms and Conditions of 

the Warrants and § 7 of Part B of the Terms and Conditions of the Warrants (General 

Conditions). 

[The following provision applies in the case of a MINI Future Long Warrant:

(2) Subject to the occurrence of a Stop-Loss Event and to the provisions of para. (3), the 

Redemption Amount (the “Redemption Amount”) in the case of a MINI Future Long 

Warrant is equal to the difference between the Reference Price and the Relevant Strike, 

determined in the Reference Currency, multiplied by the Ratio expressed as a decimal (the 

“Relevant Amount”): 

Relevant Amount = (Reference Price – Relevant Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 

[The following provision applies if no Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 

one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.] 

(3) If on any day during the Observation Period (including the day when the Reference Price is 

determined) the Observation Price reaches or falls below the Stop-Loss Barrier, thereby 

triggering a Stop-Loss Event, the Warrants shall automatically be deemed exercised and the 

day on which the Stop-Loss Event occurred, at the latest, however, the day on which the 

Stop-Loss Reference Level was determined, shall at the same time be deemed the Valuation 

Date. In this case (irrespective of whether or not an Exercise Notice as defined in § 2 has 

been given), the Redemption Amount shall then be determined exclusively as follows: 

Redemption Amount = (Stop-Loss Reference Level – Relevant Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 
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[The following provision applies if no Minimum Amount is paid: 

The Redemption Amount may be zero if the Stop-Loss Reference Level is lower than or 

equal to the Relevant Strike. The Redemption Amount can never be negative; a negative 

calculated value results in a Redemption Amount of zero. In this case, the Warrants will 

expire and become worthless, and no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

The Redemption Amount may be only equal to the Minimum Amount if the Stop-Loss 

Reference Level is lower than or equal to the Relevant Strike. If a Warrant Holder holds more 

than one Warrant, the aggregate of the Minimum Amounts thus calculated will be 

Commercially Rounded to the [●] decimal place.] 

[The following provision applies in the case of a MINI Future Short Warrant: 

[(2)][(4)] Subject to the occurrence of a Stop-Loss Event and to the provisions of para. [(3)][(5)], the 

Redemption Amount (the “Redemption Amount”) in the case of a MINI Future Short 

Warrant is equal to the difference between the Relevant Strike and the Reference Price, 

determined in the Reference Currency, multiplied by the Ratio expressed as a decimal (the 

“Relevant Amount”): 

Relevant Amount = (Relevant Strike – Reference Price) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 

[The following provision applies if no Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 

one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.] 

[(3)][(5)] If on any day during the Observation Period (including the day when the Reference Price is 

determined) the Observation Price reaches or exceeds the Stop-Loss Barrier, thereby 

triggering a Stop-Loss Event, the Warrants shall automatically be deemed exercised and the 

day on which the Stop-Loss Event occurred, at the latest, however, the day on which the 

Stop-Loss Reference Level was determined, shall at the same time be deemed the Valuation 

Date. In this case (irrespective of whether or not an Exercise Notice as defined in § 2 has 

been given), the Redemption Amount shall then be determined exclusively as follows: 

Redemption Amount = (Relevant Strike – Stop-Loss Reference Level) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 
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[The following provision applies if no Minimum Amount is paid: 

The Redemption Amount may be zero if the Stop-Loss Reference Level is higher than or 

equal to the Relevant Strike. The Redemption Amount can never be negative; a negative 

calculated value results in a Redemption Amount of zero. In this case, the Warrants will 

expire and become worthless, and no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

The Redemption Amount may be only equal to the Minimum Amount if the Stop-Loss 

Reference Level is higher than or equal to the Relevant Strike. If a Warrant Holder holds 

more than one Warrant, the aggregate of the Minimum Amounts thus calculated will be 

Commercially Rounded to the [●] decimal place.]] 

[(4)][(6)] The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

[(5)][(7)] For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

“Adjustment Dates (‘T’)”: [insert appropriate wording from Annex A.] 

“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.] 

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Cost Rate”: [insert appropriate wording from Annex A.]]

[“Custodian Agreement”: [insert appropriate wording from Annex A.]]

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“Dividend”: [insert appropriate wording from Annex A.]]

[“Dividend Cost Rate”: [insert appropriate wording from Annex A.]]

[“Exchange Business Day”: [insert appropriate wording from Annex A.]]

“Exercise Date”: [insert appropriate wording from Annex A.] 

[“Expiry Date”: [insert appropriate wording from Annex A.]]

“Financing Period”: [insert appropriate wording from Annex A.] 

“Financing Spread”: [insert appropriate wording from Annex A.] 

[“First Notice Day”: [insert appropriate wording from Annex A.]]

[“Foreign Currency”: [insert appropriate wording from Annex A.]]
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[“Futures Exchange”: [insert appropriate wording from Annex A.]]

[“Index Components”: [insert appropriate wording from Annex A.]]

[“Index Exchange”: [insert appropriate wording from Annex A.]]

“Initial Strike”: [insert appropriate wording from Annex A.] 

[“Last Trade Day”: [insert appropriate wording from Annex A.]]

“Observation Period”: [insert appropriate wording from Annex A.] 

“Observation Price”: [insert appropriate wording from Annex A.] 

“Ratio (‘R’)”: [insert appropriate wording from Annex A.] 

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.] 

“Reference Rate (‘RR’)”: [insert appropriate wording from Annex A.] 

“Reference Source”: [insert appropriate wording from Annex A.] 

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]] 

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Relevant Strike”: [insert appropriate wording from Annex A.] 

“Relevant Strike(preceding)”: [insert appropriate wording from Annex A.] 

[“Roll-Over”: [insert appropriate wording from Annex A.]]

[“Roll-Over Adjustment Rate (‘ROA’)”: [insert appropriate wording from Annex A.]]

[“Roll-Over Costs”: [insert appropriate wording from Annex A.]]

[“Roll-Over Date”: [insert appropriate wording from Annex A.]]

[“Roll-Over Period”: [insert appropriate wording from Annex A.]]

[“Roll-Over Reference Price”: [insert appropriate wording from Annex A.]]

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Stop-Loss Adjustment Rate”: [insert appropriate wording from Annex A.] 

“Stop-Loss Barrier”: [insert appropriate wording from Annex A.] 

“Stop-Loss Event”: [insert appropriate wording from Annex A.] 

“Stop-Loss Reference Level”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 

“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]]

“Valuation Date”: [insert appropriate wording from Annex A.] 
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“Website for Notices”: [insert appropriate wording from Annex A.] 

[(6)][(8)] The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion: 

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 

page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]] [at 

[●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]]  

[The following provision applies in addition if a currency exchange rate is used as Underlying: 

[Currency conversion in the case of a Stop-Loss Event: 

[In order to convert the Reference Currency into the Settlement Currency, the Calculation 

Agent will refer to the exchange rate actually traded on the International Interbank Spot 

Market as a basis and make the conversion on the basis of this currency exchange rate.] [●]]  

[●]] 
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[The following provision applies in the case of quanto conversion: 

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●] / [●].][●]]  



113

Product 2 (MINI Future Long/Short Warrants): 

WKN and ISIN of 
the 

Warrants/Issue 
Size* 

Underlying* 
[/***] 

([]) 

Option 
Type  

Reference 
Currency* [/ 
Settlement 
Currency] 

Reference 
Source* 

[Futures 
Exchange 

[]**] 
Ratio* 

Initial Strike* in 
[[index points] 

[points] 
[percentage 
points] [***]] 
[Reference 
Currency] 

Initial Stop-
Loss Barrier* 

in [index 
points] 

[Reference 
Currency] 

Stop-Loss 
Adjustment 

Rate* in 
percent 

Initial Financing 
spread*/Financing 
Spread range and 

deviation* 

[Reference Rate* 
[/website] [1] with 

[Reuters page] 
[Refinitiv page] [●] 

[and Reference 
Rate 2 with 

[Reuters page] 
[Refinitiv page] [●]] 

[Observation 
Price*/[Reuters 
page] [Refinitiv 

page] [●]] 

[][] [] [][] [] [] [] [] [] [] [] [] [] [][] [][] 

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [●] 

[*** whereby one [index point ] [point] [percentage point] corresponds to [one monetary unit of the respective Reference Currency] [●].] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound 

Sterling (“GBP” 1.00)) are the official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the 

website http://publications.europa.eu/code/en/en-5000700.htm] [●] 
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§ 2 

Exercise of Warrant Rights 

(1) The Warrants will be deemed automatically exercised as soon as a Stop-Loss Event 

occurs. 

(2) (a) Warrant Rights may only be exercised for at least [●] Warrant[s] or an integral 

multiple thereof (the “Minimum Number”). At the latest by [10:00] [●] hrs 

[Frankfurt am Main local time][●] two Bank Business Days before the Exercise 

Date, the Warrant Holder shall: 

(i) submit a[n] [written and] unconditional declaration [in text form] with all 

necessary information according to para. (2)(b) below (the “Exercise 

Notice”) to the Paying Agent (in accordance with § 8 of Part B of the Terms 

and Conditions of the Warrants (General Conditions)), such notice to be sent 

[by fax to number [+49 (0) 69 15205277] [●]] [and/or] [by email to 

[frankfurt.gct.operations@bnpparibas.com][●]] [●]; and 

(ii) deliver the Warrants to the Issuer via the account [of the Paying Agent] [●] by 

transferring the Warrants to the account [of the Paying Agent] [●] with the 

[Clearing System] [Intermediary] [●] (account no. [7259] [●]). 

Valid exercise of the Warrant Right by the Warrant Holder is subject to the 

condition subsequent of a Stop-Loss Event occurring on or before the 

determination of the Reference Price on the Exercise Date: In other words, if a 

Stop-Loss Event occurs after exercise according to this § 2 para. (2), this will 

result in the exercise subsequently becoming invalid and § 2 para. (1) applying 

instead. 

(b) The Exercise Notice must include: 

(i) the name and address of the exercising Warrant Holder, 

(ii) the type (WKN or ISIN) and number of the Warrants for which the Warrant 

Right is being exercised, and 

(iii) the details of a bank account in the Settlement Currency to which the 

Redemption Amount is to be transferred. 

The Exercise Notice is binding and irrevocable. It will take effect when the 

Exercise Notice has been received and the Warrants have been received by the 

Paying Agent in due time. If the Warrants to which the Exercise Notice relates are 

not delivered, or not delivered in time, to the Paying Agent in accordance with 

para. (2)(a), the Exercise Notice shall be null and void. The Bank Business Day 

on which the conditions for exercise referred to above are first met with respect to 

the Warrant Rights exercised by [10:00] [●] hrs [Frankfurt am Main local time] [●] 

inclusive shall be deemed the Valuation Date for the purposes of § 1. 

If, notwithstanding para. (2)(a), the number of Warrant Rights exercised is not 

equal to or a multiple of the Minimum Number, the exercise shall be effective only 

for the next smaller number of Warrants that is divisible by the Minimum Number 

into integer numbers without remainder. The same shall apply mutatis mutandis if 

the number of Warrants referred to in the Exercise Notice is different from the 
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number of Warrants transferred to the Paying Agent. In both cases, the surplus 

Warrants shall be transferred back to the Warrant Holder at its risk and expense.  

(3) The Issuer shall have the right to terminate the Warrants in their entirety and not in part, 

to expire on [●], or at the earliest on [●] (the “Termination Date”), by giving notice of 

ordinary termination. Termination by the Issuer shall be published [●] [at the latest two 

Bank Business Days] before the Termination Date in accordance with § 9 of Part B of 

the Terms and Conditions of the Warrants (General Conditions). 

The Valuation Date shall in this case be the Termination Date, provided that the point in 

time on the basis of which the Termination Date is determined shall be when the 

Reference Price concerned is determined (subject to a Stop-Loss Event and 

extraordinary termination pursuant to § 3). The Redemption Amount payable to Warrant 

Holders in the event of ordinary termination shall then be determined according to the 

provisions of § 1 para. [(2)][and][(4)] (including the reference to para. [(3)][(5)][(7)]). 

A notice of termination already given shall become ineffective if a Stop-Loss Event 

occurs on or before the relevant Termination Date.] 
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3. Product 3 (Call/Put Warrants) 

[The following provision applies in the case of Product 3 (Call/Put Warrants):

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 

(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 
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Warrants (General Conditions)) of a [●] [Call Warrant] [and/or] [a] [Put Warrant] (each a 

“Warrant” and collectively the “Warrants”) linked to the underlying (the “Underlying”) 

specified in the table at the end of this § 1 the right (the “Warrant Right”) to claim payment 

from the Issuer, in accordance with these Terms and Conditions of the Warrants of the 

Redemption Amount, in [●] [the settlement currency allocated to the Warrant in the table at 

the end of § 1] (the “Settlement Currency”), as specified in para. (2) [and para. (3)] below, 

pursuant to § 1 of these Terms and Conditions of the Warrants and § 7 of Part B of the Terms 

and Conditions of the Warrants (General Conditions).] 

[The following provision applies in the case of a Call Warrant:

(2) The Redemption Amount (the “Redemption Amount”) in the case of a Call Warrant is equal 

to the difference by which the Reference Price exceeds the Strike, determined in the 

Reference Currency, multiplied by the Ratio expressed as a decimal (the “Relevant 

Amount”): 

Relevant Amount = (Reference Price – Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(5)][(6)]. 

[The following provision applies if no Minimum Amount is paid:

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid:

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 

one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.]] 

 [The following provision applies in the case of a Put Warrant: 

[(2)][(3)] The Redemption Amount (the “Redemption Amount”) in the case of a Put Warrant is equal 

to the difference by which the Reference Price falls below the Strike, determined in the 

Reference Currency, multiplied by the Ratio expressed as a decimal (the “Relevant 

Amount”): 

Relevant Amount = (Strike – Reference Price) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(5)][(6)]. 

[The following provision applies if no Minimum Amount is paid:

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire 

and become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid:

If the Relevant Amount thus calculated is zero or a negative value, the Redemption Amount 

will be only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than 
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one Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.]] 

[(3)][(4)] The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

[(4)][(5)] For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.]  

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Custodian Agreement”: [insert appropriate wording from Annex A.]]

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“EDSP”: [insert appropriate wording from Annex A.]]

[“Expiry Date”: [insert appropriate wording from Annex A.]]

[“Final Cash Settlement Price”: [insert appropriate wording from Annex A.]]

[“Final Settlement Price”: [insert appropriate wording from Annex A.]]

[“Foreign Currency”: [insert appropriate wording from Annex A.]]

[“Futures Exchange”: [insert appropriate wording from Annex A.]]

[“Index Components”: [insert appropriate wording from Annex A.]]

[“Index Exchange”: [insert appropriate wording from Annex A.]]

“Ratio (‘R’)”: [insert appropriate wording from Annex A.] 

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.] 

[“Reference Source”: [insert appropriate wording from Annex A.]]

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]]

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Strike”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 
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“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]]

“Valuation Date”: [insert appropriate wording from Annex A.] 

“Website for Notices”: [insert appropriate wording from Annex A.] 

[(5)][(6)] The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion:

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 

page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]]

[at [●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]]

[The following provision applies in the case of quanto conversion:

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●]/[●].][●]]  
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Product 3 (Call/Put Warrants): 

WKN and ISIN of the 
Warrants/Issue Size* 

([]) 

Underlying*[/***] 

([]) 

Option 
Type

Reference Currency* [/ 
Settlement Currency]

Reference 
Source*

[Futures 
Exchange 

[]**]
Ratio*

Strike* in [[index points] [points] 
[percentage points] [***]] [Reference 

Currency]

[Valuation 
Date*/[Settlement 

Date*]]

[Exercise Period* 
start/end (last day of 

Exercise Period)]

[][] [] [][] [] [] [] [] [] [][] [][]

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [] 

[*** whereby one [index point] [point] [percentage point] corresponds to [one monetary unit of the respective Reference Currency] [●].] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling (“GBP” 1.00)) are the 

official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-

5000700.htm] [●] 
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§ 2 

Exercise of Warrant Rights 

[The following provision applies in the case of “European exercise style”:

Subject to any other provisions of these Terms and Conditions of the Warrants, the Warrant 

Rights shall be deemed exercised in accordance with the provisions of § 1 on the Valuation 

Date without any further conditions having to be met and shall lapse upon payment of the 

Redemption Amount (if the Redemption Amount is positive; otherwise they shall lapse without 

replacement and become worthless at the end of the day concerned).] 

[The following provision applies in the case of “American exercise style”:

(1) Warrant Rights may only be exercised for at least [●] Warrant[s] or an integral multiple 

thereof (the “Minimum Number”). Before the end of the exercise period allocated to 

the Warrant in the table at the end of § 1 (the “Exercise Period”), the Warrant Holder 

must 

(a) submit a[n] [written and] unconditional declaration [in text form] with all necessary 

information according to para. (2) below (the “Exercise Notice”) to the Paying Agent (in 

accordance with § 8 of Part B of the Terms and Conditions of the Warrants (General 

Conditions)), such notice to be sent [by fax to number [+49 (0) 69 15205277] [●]] 

[and/or] [by email to [frankfurt.gct.operations@bnpparibas.com][●]] [●]; and 

(b)  deliver the Warrants to the Issuer via the account [of the Paying Agent] [●] by 

transferring the Warrants to the account [of the Paying Agent] [●] with the [Clearing 

System] [Intermediary] [●] (account no. [7259] [●]). 

Subject to a Market Disruption as defined in § 4, Warrant Rights which have not been 

exercised by the last day of the Exercise Period shall be deemed automatically 

exercised on that day without any further conditions having to be met or, if that day is not 

a Trading Day, on the following Trading Day and shall lapse upon payment of the 

Redemption Amount (if the Redemption Amount is positive; otherwise they shall lapse 

without replacement and become worthless at the end of the day concerned). 

(2) The Exercise Notice must include: 

(a)  the name and address of the exercising Warrant Holder, 

(b)  the type (WKN or ISIN) and number of the Warrants for which the Warrant Right is being 

exercised, and 

(c) the details of a bank account in the Settlement Currency to which the Redemption 

Amount is to be transferred. 

The Exercise Notice is binding and irrevocable. It will take effect if the Exercise Notice 

has been received before the end of the Exercise Period and the Warrants have been 

received by the Paying Agent in due time. If the Warrants to which the Exercise Notice 

relates are not delivered, or not delivered in time, to the Paying Agent in accordance 

with para. (1)(b), the Exercise Notice shall be null and void.  

The Bank Business Day during the Exercise Period on which the conditions for exercise 

referred to above are first met with respect to the Warrant Rights exercised by [10:00] 

[●] hrs ([Frankfurt am Main local time] [●]) inclusive shall be deemed the Valuation Date 

for the purposes of § 1. [[If the Reference Price is regularly determined before [10:00] 

[●] hrs ([Frankfurt am Main][●] local time) on a Trading Day, the Valuation Date shall be 
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the Bank Business Day following the day on which the Warrant Right is deemed validly 

exercised according to § 2, unless the day on which the Warrant Right is deemed validly 

exercised according to § 2 falls on the last day of the Exercise Period. In this case, the 

Valuation Date shall be the last day of the Exercise Period.] [●]] 

(3) If, notwithstanding para. (1), the number of Warrant Rights exercised is not equal to or a 

multiple of the Minimum Number, the exercise shall be effective only for the next smaller 

number of Warrants that is divisible by the Minimum Number into integer numbers without 

remainder. The same shall apply mutatis mutandis if the number of Warrants referred to in 

the Exercise Notice is different from the number of Warrants transferred to the Paying 

Agent. In both cases, the surplus Warrants shall be transferred back to the Warrant 

Holder at its risk and expense.]] 
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4. Product 4 (Discount Call/Put Warrants) 

[The following provision applies in the case of Product 4 (Discount Call/Put Warrants):

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 

(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 
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Warrants (General Conditions)) of a [●] [Discount Call Warrant] [and/or] [a] [Discount Put 

Warrant] (each a “Warrant” and collectively the “Warrants”) linked to the underlying (the 

“Underlying”) specified in the table at the end of this § 1 the right (the “Warrant Right”) to 

claim payment from the Issuer, in accordance with these Terms and Conditions of the 

Warrants of the Redemption Amount, in [●] [the settlement currency allocated to the Warrant 

in the table at the end of § 1] (the “Settlement Currency”), as specified in para. (2) [and 

para. (3)] below, pursuant to § 1 of these Terms and Conditions of the Warrants and § 7 of 

Part B of the Terms and Conditions of the Warrants (General Conditions). 

[The following provision applies in the case of a Discount Call Warrant:

(2) The Redemption Amount (the “Redemption Amount”) in the case of a Discount Call

Warrant is equal to the difference determined in the Reference Currency as follows, 

multiplied by the Ratio expressed as a decimal (the “Relevant Amount”): 

(a) If the Reference Price is higher than the Maximum Price, the Issuer shall, on the 

Valuation Date, determine a Redemption Amount per Warrant equal to the difference 

between the Maximum Price and the Strike, multiplied by the Ratio expressed as a 

decimal: 

Relevant Amount = (Maximum Price – Strike) x (R) 

(b) If the Reference Price is lower than or equal to the Maximum Price but higher than the 

Strike, the Issuer shall, on the Valuation Date, determine a Redemption Amount per 

Warrant equal to the difference between the Reference Price and the Strike, multiplied 

by the Ratio expressed as a decimal: 

Relevant Amount = (Reference Price – Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(5)][(6)]. 

[The following provision applies if no Minimum Amount is paid:

If the Reference Price is lower than or equal to the Strike, the Redemption Amount will be 

zero (0) and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 

[The following provision applies if a Minimum Amount is paid:

If the Reference Price is lower than or equal to the Strike, the Redemption Amount will be 

only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.]] 

[The following provision applies in the case of a Discount Put Warrant:

[(2)][(3)] The Redemption Amount (the “Redemption Amount”) in the case of a Discount Put Warrant 

is equal to the difference determined in the Reference Currency as follows, multiplied by the 

Ratio expressed as a decimal (the “Relevant Amount”): 

(a) If the Reference Price is lower than the Minimum Price, the Issuer shall, on the 

Valuation Date, determine a Redemption Amount per Warrant equal to the difference 

between the Strike and the Minimum Price, multiplied by the Ratio expressed as a 

decimal: 

Relevant Amount = (Strike – Minimum Price) x (R) 
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(b) If the Reference Price is higher than or equal to the Minimum Price but lower than the 

Strike, the Issuer shall, on the Valuation Date, determine a Redemption Amount per 

Warrant equal to the difference between the Strike and the Reference Price, multiplied 

by the Ratio expressed as a decimal: 

Relevant Amount = (Strike – Reference Price) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(5)][(6)]. 

[The following provision applies if no Minimum Amount is paid:

If the Reference Price is higher than or equal to the Strike, the Redemption Amount will be 

zero (0) and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 

[The following provision applies if a Minimum Amount is paid:

If the Reference Price is higher than or equal to the Strike, the Redemption Amount will be 

only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.]] 

[(3)][(4)] The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

[(4)][(5)] For the purposes of these Terms and Conditions of the Warrants, the following terms have the 

following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.]  

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Custodian Agreement”: [insert appropriate wording from Annex A.]]

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“EDSP”: [insert appropriate wording from Annex A.]]

[“Expiry Date”: [insert appropriate wording from Annex A.]]

[“Final Cash Settlement Price”: [insert appropriate wording from Annex A.]]

[“Final Settlement Price”: [insert appropriate wording from Annex A.]]

[“Foreign Currency”: [insert appropriate wording from Annex A.]]

[“Futures Exchange”: [insert appropriate wording from Annex A.]]

[“Index Components”: [insert appropriate wording from Annex A.]]
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[“Index Exchange”: [insert appropriate wording from Annex A.]]

[“Maximum Price”: [insert appropriate wording from Annex A.]]

[“Minimum Price”: [insert appropriate wording from Annex A.]]

“Ratio (‘R’)”: [insert appropriate wording from Annex A.] 

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.] 

[“Reference Source”: [insert appropriate wording from Annex A.]]

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]]

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Strike”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 

“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]]

“Valuation Date”: [insert appropriate wording from Annex A.] 

“Website for Notices”: [insert appropriate wording from Annex A.] 

[(5)][(6)] The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion:

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 

page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 
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Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]]

[at [●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]]

[The following provision applies in the case of quanto conversion:

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●]/[●].][●]]  
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Product 4 (Discount Call/Put Warrants): 

WKN and ISIN of 
the Warrants/Issue 

Size*

Underlying*[/***] 

([]) 

Option 
Type

Reference 
Currency* [/ 
Settlement 
Currency]

Reference 
Source*

[Futures 
Exchange 

[]**]
Ratio*

Strike* in [[index points] 
[points] [percentage 

points] [***]] [Reference 
Currency]

[Maximum Price* in [[index 
points] [points] 

[percentage points] [***]] 
[Reference Currency]]

[Minimum Price* in [[index 
points] [points] 

[percentage points] [***]] 
[Reference Currency]]

Valuation 
Date*/Settlement 

Date*

[][] [] [][] [] [] [] [] [] [] [] [][] 

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [] 

[*** whereby one [index point] [point] [percentage point] corresponds to [one monetary unit of the respective Reference Currency] [●].] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling (“GBP” 1.00)) are the 

official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-

5000700.htm] [●]
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§ 2 

Exercise of Warrant Rights 

Subject to any other provisions of these Terms and Conditions of the Warrants, the Warrant 

Rights shall be deemed exercised in accordance with the provisions of § 1 [on the Valuation 

Date][●] without any further conditions having to be met and shall lapse upon payment of the 

Redemption Amount (if the Redemption Amount is positive; otherwise they shall lapse without 

replacement and become worthless at the end of the day concerned).] 
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5. Product 5 (Constant Leverage Long/Short Warrants (with unlimited term)) 

[For Product 5 (Constant Leverage Long/Short Warrants ), insert:

[The following provision applies in the case of a Series: 

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 

(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 
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Warrants (General Conditions)) of a [Constant Leverage Long Warrant] [(with unlimited term)] 

[and/or] [a] [Constant Leverage Short Warrant] (with unlimited term) (each a “Warrant” and 

collectively the “Warrants”) linked to the underlying (the “Underlying”) specified in the table 

at the end of this § 1 the right (the “Warrant Right”) to claim payment from the Issuer, in 

accordance with these Terms and Conditions of the Warrants of the Redemption Amount as 

specified in para. (2) below, pursuant to § 1 of these Terms and Conditions of the Warrants 

and § 7 of Part B of the Terms and Conditions of the Warrants (General Conditions). For this 

purpose, the Warrant Holder shall send an Exercise Notice pursuant to § 2 para. (2) below to 

[the Paying Agent] [●] [by][to][on] [●] [of each calendar month] [of each year][, for the first 

time by [●],] ([each an][the] “Exercise Date”). Payments will be made in [●] [the settlement 

currency allocated to the Warrant in the table at the end of § 1] (the “Settlement Currency”). 

(2) [For Constant Leverage Long Warrants: 

[For Constant Leverage Long Warrants:] 

The redemption amount (“Redemption Amount”) is the relevant Cash Value Long 

determined in the Reference Currency (the “Relevant Cash Value Long”)[, which will be 

converted [, if applicable,] into the Settlement Currency in accordance with § 1 para. (5) [if 

the Reference Currency is not the same as the Settlement Currency]].  

(a) Subject to a Cash Value Long Calculation Disruption [and subject to [an Emerging 

Country Market Disruption] or a Market Disruption within the meaning of § 4], the 

Relevant Cash Value Long is equal to the Cash Value Long, which is determined 

from the Determination Date onwards [(exclusively)] on each Cash Value Calculation 

Date [as at the Cash Value Calculation Time] (the “Cash Value Long(t)”), as at the 

relevant Exercise Date or the Ordinary Termination Date, and accordingly, subject to 

any Reset Event of the Cash Value Long as described in para. (3) and subject to the 

following subparagraph (b), to the Cash Value Long on the immediately preceding 

Cash Value Calculation Date (the “Cash Value Long(t-1)”) multiplied by the sum of 

(i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the 

Performance of the Underlying on the Cash Value Calculation Date(t), the overall 

result being increased by the (usually mathematically negative) Financing 

Component on the Cash Value Calculation Date(t). The Cash Value Long(t) is at least 

equal to [0.5][●]% of the Cash Value Long(t-1): 

Cash Value Long(t) = max[Cash Value Long(t-1) * (1 + Leverage Factor * Performance 

of the Underlying(t)) + Financing Component(t); [0.5][●] % * Cash Value Long(t-1)] 

wherein the Cash Value Long on the Determination Date in the Reference Currency 

is equal to [insert amount: ●] [the Initial Cash Value Long] [●]. 

(b) If at least one Reset Event of the Cash Value Long(t) pursuant to para. (3) has taken 

place [between [two [Cash Value Calculation Dates] [Trading Days] [Cash Value 

Calculation Times]] [the Cash Value Calculation Time(t-1) and the Cash Value 

Calculation Time(t)] [during the Observation Period] [on the [Cash Value Calculation 

Date(t)][Trading Day(t)]], the following provisions shall apply for the calculation of the 

Cash Value Long(t) as at the Cash Value Calculation Time(t) on the [Cash Value 

Calculation Date(t)][Trading Day(t)] referred to in subparagraph (a) above: 

i. The “Financing Component(t)” is 0 (in words: zero). 
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ii. “Cash Value Long(t-1)” is replaced by “Cash Value Long(t)
(adjusted)” of the last 

Reset Event relating to the [Observation Period][Cash Value Calculation 

Date(t)][Trading Day(t)]. 

iii. In the “Performance of the Underlying(t)” provision, “Reference Price(t-1)” is 

replaced by the Reset Price as last determined. [

iv. In the “Performance of the Underlying(t)” provision, [“Div(t)”] [“DIVK(t)”] is 0 (in 

words: zero).] [

v. In the “Performance of the Underlying(t)” provision, “Roll-Over Costs(t-1)” is 0 (in 

words: zero).]

[The Redemption Amount] [Any amount thus calculated] is then Commercially Rounded to 

the [●] decimal place.

In the event that a Cash Value Long Calculation Disruption has occurred, the Calculation 

Agent may, at its reasonable discretion (Sec. 317 BGB) either suspend the determination of 

the Relevant Cash Value Long or of the Cash Value Long or determine the Relevant Cash 

Value Long or the Cash Value Long on the basis of the then prevailing market practice taking 

into account the estimated Performance of the Underlying under the then prevailing market 

conditions.  

If the determination of the Relevant Cash Value Long is suspended on a Valuation Date due 

to a Cash Value Long Calculation Disruption, the affected Valuation Date will be postponed 

to the following Trading Day on which no Cash Value Long Calculation Disruption exists, and 

the Settlement Date will be adjusted accordingly, if applicable. Should, in such case, after the 

end of the original date, the Cash Value Calculation Date be postponed by more Trading 

Days than permitted by the definition of the term “Valuation Date” in § 1 and the Cash Value 

Long Calculation Disruption continue to exist on that day, that day shall be deemed the 

relevant Cash Value Calculation Date. In this case, the Calculation Agent will determine the 

Relevant Cash Value Long on the basis of the then prevailing market practice and taking into 

account the estimated Performance of the Underlying under the then prevailing market 

conditions.

[The following provision applies if no Minimum Amount is paid:

(c) If the Relevant Cash Value Long is zero (0), the Redemption Amount will be zero (0)

and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 

[The following provision applies if a Minimum Amount is paid:

(c) If the Relevant Cash Value Long is zero (0), the Redemption Amount will only be [●]

per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be 

Commercially Rounded to the [●] decimal place.]

The Issuer will pay the Redemption Amount to the Warrant Holder at the latest on the 

Settlement Date.]  

[For Constant Leverage Short Warrants: 

[For Constant Leverage Short Warrants:] 

The redemption amount (“Redemption Amount”) is the relevant Cash Value Short 
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determined in the Reference Currency (the “Relevant Cash Value Short”)[, which will be 

converted [, if applicable,] into the Settlement Currency in accordance with § 1 para. (5) [if 

the Reference Currency is not the same as the Settlement Currency]].  

(a) Subject to a Cash Value Short Calculation Disruption [and subject to [an Emerging 

Country Market Disruption] or a Market Disruption within the meaning of § 4], the 

Relevant Cash Value Short is equal to the Cash Value Short, which is determined 

from the Determination Date onwards [(exclusively)] on each Cash Value Calculation 

Date [as at the Cash Value Calculation Time] (the “Cash Value Short(t)”), as at the 

relevant Exercise Date or the Ordinary Termination Date, and accordingly, subject to 

any Reset Event of the Cash Value Short as described in para. (3) and subject to the 

following subparagraph (b), to the Cash Value Short on the immediately preceding 

Cash Value Calculation Date (the “Cash Value Short(t-1)”) multiplied by the 

difference of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and 

(B) the Performance of the Underlying on the Cash Value Calculation Date(t), the 

overall result being increased by the (usually mathematically negative) Financing 

Component on the Cash Value Calculation Date(t).. The Cash Value Short(t) is at least 

equal to [0.5][●]% of the Cash Value Short(t-1): 

Cash Value Short(t) = max[Cash Value Short(t-1) * (1 – Leverage Factor * Performance of 

the Underlying(t)) + Financing Component(t); [0.5][●] % * Cash Value Short(t-1)] 

wherein the Cash Value Short on the Determination Date in the Reference Currency is equal 

to [insert amount: ●] [the Initial Cash Value Short] [●].  

(b) If at least one Reset Event of the Cash Value Short(t) pursuant to para. (3) has taken 

place [between [two [Cash Value Calculation Dates] [Trading Days] [Cash Value 

Calculation Times]] [the Cash Value Calculation Time(t-1) and the Cash Value 

Calculation Time(t)] [during the Observation Period] [on the [Cash Value Calculation 

Date(t)][Trading Day(t)]], the following provisions shall apply for the calculation of the 

Cash Value Short(t) as at the Cash Value Calculation Time(t) on the [Cash Value 

Calculation Date(t)][Trading Day(t)] referred to in subparagraph (a) above: 

i. The “Financing Component(t)” is 0 (in words: zero). 

ii. “Cash Value Short(t-1)” is replaced by “Cash Value Short(t)(adjusted)” of the last 

Reset Event relating to the [Observation Period][Cash Value Calculation 

Date(t)][Trading Day(t)]. 

iii. In the “Performance of the Underlying(t)” provision, “Reference Price(t-1)” is 

replaced by the Reset Price as last determined. [

iv. In the “Performance of the Underlying(t)” provision, [“Div(t)”] [“DIVK(t)”] is 0 (in 

words: zero).] [

v. In the “Performance of the Underlying(t)” provision, “Roll-Over Costs(t-1)” is 0 (in 

words: zero).]

[The Redemption Amount] [Any amount thus calculated] is then Commercially Rounded to 

the [●] decimal place.

In the event that a Cash Value Short Calculation Disruption has occurred, the Calculation 

Agent may, at its reasonable discretion (Sec. 317 BGB) either suspend the determination of 

the Relevant Cash Value Short or of the Cash Value Short or determine the Relevant Cash 

Value Short or the Cash Value Short on the basis of the then prevailing market practice 
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taking into account the estimated Performance of the Underlying under the then prevailing 

market conditions.  

If the determination of the Relevant Cash Value Short is suspended on a Valuation Date due 

to a Cash Value Short Calculation Disruption, the affected Valuation Date will be postponed 

to the following Trading Day on which no Cash Value Short Calculation Disruption exists, and 

the Settlement Date will be adjusted accordingly, if applicable. Should, in such case, after the 

end of the original date, the Cash Value Calculation Date be postponed by more Trading 

Days than permitted by the definition of the term “Valuation Date” in § 1 and the Cash Value 

Short Calculation Disruption continue to exist on that day, that day shall be deemed the 

relevant Cash Value Calculation Date. In this case, the Calculation Agent will determine the 

Relevant Cash Value Short on the basis of the then prevailing market practice and taking into 

account the estimated Performance of the Underlying under the then prevailing market 

conditions.

[The following provision applies if no Minimum Amount is paid:

(c) If the Relevant Cash Value Short is zero (0), the Redemption Amount will be zero (0)

and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 

[The following provision applies if a Minimum Amount is paid:

(c) If the Relevant Cash Value Short is zero (0), the Redemption Amount will only be [●]

per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be 

Commercially Rounded to the [●] decimal place.]

The Issuer will pay the Redemption Amount to the Warrant Holder at the latest on the 

Settlement Date.]  

(3) [For Constant Leverage Long Warrants:

[For Constant Leverage Long Warrants:]

If the Observation Price reaches or falls below the Reset Threshold [between two [Cash 

Value Calculation Dates] [Trading Days] [Cash Value Calculation Times]] [during the 

Observation Period] [on the [Cash Value Calculation Date(t)][Trading Day(t)]] [, in each case 

[at least [●] [Trading Hours][●] before the] [at the] Cash Value Calculation Time,] [●], this 

results in a “Reset Event” [, subject to para. (3)(c)]. In this case, a Reset Price according to 

para. (4) (as defined under “Reset Price”) will be determined and an adjusted Cash Value 

Long(t) (“Cash Value Long(t)
(adjusted)”) will be calculated. In deviation from para. (2)(a), the 

following provisions will apply in this case:  

(a) Upon the first Reset Event in relation to the [Observation Period][Cash Value 

Calculation Date(t)][Trading Day(t)]: 

In the “Performance of the Underlying(t)” provision, “Reference Price(t)” is 

replaced by “Reset Price”.  

(b) Upon the second and any further Reset Event in relation to the [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]: 

i. The “Financing Component(t)” is 0 (in words: zero). 
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ii. “Cash Value Long(t-1)” is replaced by “Cash Value Long(t)
(adjusted)” of the Reset 

Event last preceding the present Reset Event relating to the [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]. 

iii. In the “Performance of the Underlying(t)” provision, “Reference Price(t)” is 

replaced by the Reset Price as determined on the basis of the present Reset 

Event. 

iv. In the “Performance of the Underlying(t)” provision, “Reference Price(t-1)” is 

replaced by the Reset Price determined upon the Reset Event last preceding 

the present Reset Event relating to the [Observation Period][Cash Value 

Calculation Date(t)][Trading Day(t)]. [

v. In the “Performance of the Underlying(t)” provision, [“Div(t)”] [“DIVK(t)”] is 0 (in 

words: zero).] [

vi. In the “Performance of the Underlying(t)” provision, “Roll-Over Costs(t-1)” is 0 (in 

words: zero).]

[(c) If the Observation Price reaches or falls below the Reset Threshold in the period from 

[●] [Trading Hours][●] before [the Cash Value Calculation Time][●] on the Cash 

Value Calculation Date(t), [no Reset Event of the Cash Value Long(t) according to 

subparagraphs (a) and (b) will take place before [the next Cash Value Calculation 

Time][●] on the Cash Value Calculation Date(t)] [the Calculation Agent will decide at 

its reasonable discretion (Sec. 317 BGB) whether to effect a Reset Event of the Cash 

Value Long(t) according to subparagraphs (a) and (b) before [the next Cash Value 

Calculation Time][●] on the [Cash Value Calculation Date(t)] [●].][●]]] 

[For Constant Leverage Short Warrants: 

[For Constant Leverage Short Warrants:]

If the Observation Price reaches or exceeds the Reset Threshold [between two [Cash Value 

Calculation Dates] [Trading Days] [Cash Value Calculation Times]] [during the Observation 

Period] [on the [Cash Value Calculation Date(t)][Trading Day(t)]] [, in each case [at least [●]

[Trading Hours][●] before the] [at the] Cash Value Calculation Time,] [●], this results in a 

“Reset Event” [, subject to para. (3)(c)]. In this case, a Reset Price according to para. (4) 

(as defined under “Reset Price”) will be determined and an adjusted Cash Value Short(t)

(“Cash Value Short(t)
(adjusted)”) will be calculated. In deviation from para. (2)(a), the 

following provisions will apply in this case:  

(a) Upon the first Reset Event in relation to the [Observation Period][Cash Value 

Calculation Date(t)][Trading Day(t)]: 

In the “Performance of the Underlying(t)” provision, “Reference Price(t)” is 

replaced by “Reset Price”.  

(b) Upon the second and any further Reset Event in relation to the [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]: 

i. The “Financing Component(t)” is 0 (in words: zero). 

ii. “Cash Value Short(t-1)” is replaced by “Cash Value Short(t)(adjusted)” of the Reset 

Event last preceding the present Reset Event relating to the [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]. 
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iii. In the “Performance of the Underlying(t)” provision, “Reference Price(t)” is 

replaced by the Reset Price as determined on the basis of the present Reset 

Event. 

iv. In the “Performance of the Underlying(t)” provision, “Reference Price(t-1)” is 

replaced by the Reset Price determined upon the Reset Event last preceding 

the present Reset Event relating to the [Observation Period][Cash Value 

Calculation Date(t)][Trading Day(t)]. [

v. In the “Performance of the Underlying(t)” provision, [“Div(t)”] [“DIVK(t)”] is 0 (in 

words: zero).] [

vi. In the “Performance of the Underlying(t)” provision, “Roll-Over Costs(t-1)” is 0 (in 

words: zero).]

[(c) If the Observation Price reaches or exceeds the Reset Threshold in the period from 

[●] [Trading Hours][●] before [the Cash Value Calculation Time][●] on the Cash 

Value Calculation Date(t), [no Reset Event of the Cash Value Short(t) according to 

subparagraphs (a) and (b) will take place before [the next Cash Value Calculation 

Time][●] on the Cash Value Calculation Date(t)] [the Calculation Agent will decide at 

its reasonable discretion (Sec. 317 BGB) whether to effect a Reset Event of the Cash 

Value Short(t) according to subparagraphs (a) and (b) before [the next Cash Value 

Calculation Time][●] on the [Cash Value Calculation Date(t)] [●].][●]]]

(4)  For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings:  

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

“Administration Fee”: [insert appropriate wording from Annex A.]

“Administration Fee Range”: [insert appropriate wording from Annex A.]

“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Base Currency”: [insert appropriate wording from Annex A.]] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.] 

[“Cash Value Calculation Date”: [insert appropriate wording from Annex A.]]

[“Cash Value Calculation Date(t)”: [insert appropriate wording from Annex A.]] 

[“Cash Value Calculation Date(t-1)”: [insert appropriate wording from Annex A.]]

[“Cash Value Calculation Time”: [insert appropriate wording from Annex A.]]

[“Cash Value Calculation Time(t)”: [insert appropriate wording from Annex A.]]

[“Cash Value Calculation Time(t-1)”: [insert appropriate wording from Annex A.]]

[“Cash Value Long Calculation Disruption”: [insert appropriate wording from Annex A.]]

[“Cash Value Short Calculation Disruption”: [insert appropriate wording from Annex A.]]

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 



137 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Custodian Agreement”: [insert appropriate wording from Annex A.]] 

[“Daily Settlement Price”: [insert appropriate wording from Annex A.]] 

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

“Determination Date”: [insert appropriate wording from Annex A.]

[“Dissolution Period”: [insert appropriate wording from Annex A.]]

[“Div(t)”: [insert appropriate wording from Annex A.]]

[“Dividend Adjustment Amount”: [insert appropriate wording from Annex A.]] 

[“Dividend Cost Rate”: [insert appropriate wording from Annex A.]]

[“DIVK(t)”: [insert appropriate wording from Annex A.]] 

[“EDSP”: [insert appropriate wording from Annex A.]] 

[“Emerging Market Country Market Disruption”: [insert appropriate wording from 

Annex A.]] 

[“Exchange Business Day”: [insert appropriate wording from Annex A.]]

[“Expiry Date”: [insert appropriate wording from Annex A.]]

[“Final Cash Settlement Price”: [insert appropriate wording from Annex A.]] 

[“Final Settlement Price”: [insert appropriate wording from Annex A.]]

“Financing Component(t)”: [insert appropriate wording from Annex A.]

[“First Notice Day”: [insert appropriate wording from Annex A.]] 

[“Futures Contract New ”: [insert appropriate wording from Annex A.] 

[“Futures Exchange”: [insert appropriate wording from Annex A.]] 

[“Government Agency”: [insert appropriate wording from Annex A.]] 

“Hedging Cost”: [insert appropriate wording from Annex A.]  

[“Index Components”: [insert appropriate wording from Annex A.]] 

[“Index Exchange”: [insert appropriate wording from Annex A.]] 

[“Initial Cash Value Long”: [insert appropriate wording from Annex A.]] 

[“Initial Cash Value Short”: [insert appropriate wording from Annex A.]]

“Interest Margin”: [insert appropriate wording from Annex A.]

[“Last Trade Day”: [insert appropriate wording from Annex A.]]

“Leverage Factor”: [insert appropriate wording from Annex A.] 

[“Observation Day[s]”: [insert appropriate wording from Annex A.]] 

[“Observation Period”: [insert appropriate wording from Annex A.]]
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[“Observation Price”: [insert appropriate wording from Annex A.]]

“Ordinary Termination Date”: [insert appropriate wording from Annex A.]

“Performance of the Underlying(t)”: [insert appropriate wording from Annex A.]

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.] 

[“Reference Price(0)”: [insert appropriate wording from Annex A.]] 

“Reference Price(t)”: [insert appropriate wording from Annex A.]

“Reference Price(t-1)”: [insert appropriate wording from Annex A.]  

“Reference Rate [1]”: [insert appropriate wording from Annex A.]  

[“Reference Rate 2”: [insert appropriate wording from Annex A.]] 

“Reference Source”: [insert appropriate wording from Annex A.] 

[“Reference Source for the Observation Price”: [insert appropriate wording from 

Annex A.]]

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Currency Exchange Rate”: [insert appropriate wording from Annex A.]] 

[“Relevant Currency”: [insert appropriate wording from Annex A.]] 

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]] 

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Reset Price”: [insert appropriate wording from Annex A.]

“Reset Threshold”: [insert appropriate wording from Annex A.] 

“Reset Threshold in Percent”: [insert appropriate wording from Annex A.] 

[“Roll-Over”: [insert appropriate wording from Annex A.] 

“Roll-Over Costs”: [insert appropriate wording from Annex A.]

“Roll-Over Costs(t-1)”: [insert appropriate wording from Annex A.]

“Roll-Over Date”: [insert appropriate wording from Annex A.] 

“Roll-Over Period”: [insert appropriate wording from Annex A.]]

“Settlement Date”: [insert appropriate wording from Annex A.]

[“Settlement Price”: [insert appropriate wording from Annex A.]] 

[“Settlement Price (Daily Settlement)”: [insert appropriate wording from Annex A.]] 

[“Standard Currency”: [insert appropriate wording from Annex A.]] 

“Trading Day”: [insert appropriate wording from Annex A.]  

[“Trading Day(t)”: [insert appropriate wording from Annex A.]] 

[“Trading Day(t-1)”: [insert appropriate wording from Annex A.]]
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[“Trading Hour”: [insert appropriate wording from Annex A.]]

“Underlying”: [insert appropriate wording from Annex A.]

[“Underlying Share”: [insert appropriate wording from Annex A.]] 

“Valuation Date”: [insert appropriate wording from Annex A.]  

[“Valuation Time”: [insert appropriate wording from Annex A.]]

“Website for Notices”: [insert appropriate wording from Annex A.] 

[If no currency conversion takes place, delete the following paragraph in its entirety: 

(5) [The following currency conversion provisions apply if the Reference Currency allocated to 

the respective Underlying is not the same as the Settlement Currency.]

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [[Bloomberg page] [Refinitiv page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Bloomberg 

page [bloomberg.com/markets/currencies/fx-fixings] [●]] [Refinitiv page][webpage [●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General 

Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at [[●]] [at the time of determination of the 

[Reference Price] [Relevant Cash Value Long (in the case of Constant Leverage Long 

Warrants)] [or] [Relevant Cash Value Short (in the case of Constant Leverage Short 

Warrants)]] [as a basis] [refer to the exchange rate [determined] [by [●]] [[at [●]] [at the time 

of determination of the Reference Price]] [and] [published on [●]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]]
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[Product 5 (Constant Leverage Long/Short Warrants (with unlimited term)) 

WKN and ISIN 
of the 

Warrants/Issue 
Size*

Underlying* 

(“[●]”)[/] 

[Bloomberg 

Code] [●]

Type

Reference 
Currency*[/ 
Settlement 
Currency]* 

Reference Source* 
[/] [Reference 
Source for the 

Observation Price*]

[Futures 
Exchange**]

[Initial Cash Value Long*] 
[and/or] [Initial Cash Value 

Short*] [in [Reference 
Currency] [●]] 

[Reference Price [(price 
determination)]*] [Reference 

Price(0)*] [in [Reference 
Currency] [index points] 

[points] [●]]

[Reset 
Threshold in 

Percent*]
[Leverage Factor] [Determination Date[*]]

[Observation 
Day[s]*] [/] 

[Observation 
Period*]

[Add 
further 

definition if 
applicable:

[●] [●]
[Long] 

[Short]
[●] [●] [●] [●] [●] [●] [●] [●] [●] [●]

WKN and ISIN 
of the 

Warrants/Issue 
Size*

[Reference Rate [1]* with [Reuters page] [Refinitiv 
page] [website][●]* [/] [Reference Rate 2* with 

[Reuters page][Refinitiv page][website][●]*]

[Initial Hedging Cost* [in % p.a.]] [/] [Hedging 
Cost Range* [in % p.a.]] 

[Initial Interest Margin* [in % p.a.]] [/] [Interest 
Margin Range* [in % p.a.]]

[Initial Administration Fee* [in % p.a.]] [/] 
[Administration Fee Range* [in % p.a.]]

[website*] 
[screen 
page*]

[Add 
further 

definition if 
applicable:

[●] [●] [●] [●] [●] [●] [●]

* For the sake of clarification, all information provided is subject to the provisions on adjustments or the other provisions of the Terms and Conditions of the Warrants. 

[**[●]]

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling (“GBP” 1.00)) are the 
official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-5000700.htm] 
[●]
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§ 2 

Exercise of Warrant Rights 

(1) The Warrant Rights must be exercised by means of an Exercise Notice of the Warrant Holder 

in accordance with the provisions of para. (2). The Warrants expire after valid exercise in 

accordance with the provisions of para. (2) and upon payment of the amounts owed under 

the Warrants exercised. 

(2)  To require exercise of the Warrants with effect from an Exercise Date, the Warrant Holder 

shall do the following at the latest by [●] (in words: [●]) Bank Business Day before [[●] hrs 

([●] hrs local time)] [●] on that Exercise Date: 

(a) submit a[n] [written and] unconditional declaration [in text form] with all necessary 

information (the “Exercise Notice”) to [the Paying Agent (§ 8 of Part B of the Terms 

and Conditions of the Warrants (General Conditions)), such notice to be sent [by fax to 

number [●]] [and/or] [by email to [frankfurt.gct.operations@bnpparibas.com] [●]] [●]; 

and  

(b) deliver the Warrants to the Issuer via the account [of the Paying Agent] [●] by 

transferring the Warrants to the account [of the Paying Agent] [●] with the [Clearing 

System] [Intermediary] (account no. [●]). 

The Exercise Notice must include: 

(a) the name and address of the exercising Warrant Holder, 

(b) the name (WKN or ISIN) and number of the Warrants for which the Warrant Right is to 

be exercised, and 

(c) the details of a bank account in the Settlement Currency to which the Redemption 

Amount is to be transferred. 

The Exercise Notice is binding and irrevocable. It will take effect when the following 

conditions are met. [The Exercise Notice becomes null and void if it is received later than 

[[●] hrs ([●] local time)] [●] on [●] (in words: [●]) Bank Business Day before the Exercise 

Date.] If the Warrants to which the Exercise Notice relates are not delivered, or not delivered 

in time, to [the Paying Agent] [●], the Exercise Notice shall [also] be null and void.  

[For a Minimum Exercise Number insert: The Warrant Right can only be exercised for [●] (in 

words: [●]) Warrants (the “Minimum Exercise Number”) [or an integral multiple thereof]

[and/or, beyond that, for an integral number of Warrants]. If the number of Warrants 

exercised is not equal to the Minimum Exercise Number [or an integral multiple thereof]

[and/or, beyond that, an integer number of Warrants], the Warrant Right [shall be deemed 

not validly exercised] [only for the next smaller number of Warrants that is divisible by the 

Minimum Exercise Number into integer numbers without remainder]. The same shall apply 

mutatis mutandis if the number of Warrants referred to in the Exercise Notice is different from 

the number of Warrants transferred to [the Paying Agent] [●]. In both cases, the [surplus]

Warrants shall be transferred back to the Warrant Holder at its risk and expense.] 

Upon exercise of the Warrants on the relevant Exercise Date, all rights under the Warrants 

exercised expire. 

(3) The Issuer shall have the right, but no obligation, to terminate the Warrants in their entirety, 

but not in parts, by ordinary termination by means of a notice according to § 9 of Part B of the 

Terms and Conditions of the Warrants (General Conditions) with effect from an Ordinary 
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Termination Date, [observing a notice period of [●]][, at the earliest with effect from [●],] and 

to redeem them. In the event that the Warrants are terminated, the Issuer shall[, subject to 

[an Emerging Country Market Disruption] [or] a Market Disruption within the meaning of § 4,]

pay each Warrant Holder an amount per Warrant equal to the Redemption Amount specified 

in § 1 para. (2) and determined as at the Ordinary Termination Date. 

The provisions on the Redemption Amount specified in these Terms and Conditions of the 

Warrants shall apply mutatis mutandis to this amount.
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6. Product 6 (TURBO Long/Short Warrants) 

[For Product 6 (TURBO Long/Short Warrants), insert: 

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single ISIN: 

The Warrants identified by its ISIN are [represented by a global bearer note] [issued in [the form of]] 

[electronic securities in accordance with the German Electronic Securities Act (Gesetz über 

elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and cleared through Euroclear 

France S. A.] [registered form and cleared through Nederlands Centraal Instituut voor Giraal 

Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli S.p.A.] [dematerialised 

registered form and cleared through Sociedad de Gestión de los Sistemas de Registro, 

Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and cleared through 

Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] [uncertificated form 

registered with [●] as custodian under article 4 Swiss Federal Intermediated Securities Act 

(Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 
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(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 

Warrants (General Conditions)) of a[n] [●] [TURBO Long Warrant] [and/or] [a] [TURBO Short 

Warrant] (each a “Warrant” and collectively the “Warrants”) linked to the underlying (the 

“Underlying”) specified in the table at the end of this § 1 the right (the “Warrant Right”) to 

claim payment from the Issuer, in accordance with these Terms and Conditions of the 

Warrants of the Redemption Amount, in [●] [the settlement currency allocated to the Warrant 

in the table at the end of § 1] (the “Settlement Currency”), as specified in para. (2) [and 

para. ([4])] below, pursuant to § 1 of these Terms and Conditions of the Warrants and § 7 of 

Part B of the Terms and Conditions of the Warrants (General Conditions). 

[The following provision applies in the case of a TURBO Long Warrant: 

(2) Subject to the occurrence of a Knock-Out Event and to the provisions of para. [(3)][(5)], the 

Redemption Amount (the “Redemption Amount”) in the case of a TURBO Long Warrant is 

equal to the difference between the Reference Price and the Strike, determined in the 

Reference Currency, multiplied by the Ratio expressed as a decimal (the “Relevant 

Amount”): 

Relevant Amount = (Reference Price – Strike) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 

[The following provision applies if no Minimum Amount is paid: 

(3) If the Reference Price is lower than or equal to the Strike, the Redemption Amount will be 

zero (0) and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 

[The following provision applies if a Minimum Amount is paid: 

(3) If the Reference Price is lower than or equal to the Strike, the Redemption Amount will be 

only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.] 

[The following provision applies in the case of a TURBO Short Warrant:

[(2)][(4)] Subject to the occurrence of a Knock-Out Event and to the provisions of para. [(3)][(5)], the 

Redemption Amount (the “Redemption Amount”) in the case of a TURBO Short Warrant is 

equal to the difference between the Strike and the Reference Price, determined in the 

Reference Currency, multiplied by the Ratio expressed as a decimal (the “Relevant 

Amount”): 

Relevant Amount = (Strike – Reference Price) x (R) 

The Redemption Amount thus calculated is then Commercially Rounded to the [●] decimal 

place. If the Reference Currency is not the same as the Settlement Currency, the Relevant 

Amount will be converted into the Settlement Currency in accordance with § 1 para. [(6)][(8)].] 

[The following provision applies if no Minimum Amount is paid: 

[(3)][(5)] If the Reference Price is higher than or equal to the Strike, the Redemption Amount will be 

zero (0) and no Redemption Amount shall be paid. The Warrant shall expire worthless.] 
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[The following provision applies if a Minimum Amount is paid: 

[(3)][(5)] If the Reference Price is higher than or equal to the Strike, the Redemption Amount will be 

only [●] per Warrant (the “Minimum Amount”). If a Warrant Holder holds more than one 

Warrant, the aggregate of the Minimum Amounts thus calculated will be Commercially 

Rounded to the [●] decimal place.] 

[The following provision applies if no Minimum Amount is paid: 

[(4)][(6)] If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and 

become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

[(4)][(6)] If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and the 

Redemption Amount will only be equal to [●] per Warrant (the “Minimum Amount”). If a 

Warrant Holder holds more than one Warrant, the aggregate of the Minimum Amounts thus 

calculated will be Commercially Rounded to the [●] decimal place.]] 

[(5)][(7)] The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

[(6)][(8)] For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

[“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.] 

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

“Commercial Rounding”: [insert appropriate wording from Annex A.] 

[“Custodian Agreement”: [insert appropriate wording from Annex A.]] 

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“EDSP”: [insert appropriate wording from Annex A.]] 

[“Expiry Date”: [insert appropriate wording from Annex A.]] 

[“Final Cash Settlement Price”: [insert appropriate wording from Annex A.]] 

[“Final Settlement Price”: [insert appropriate wording from Annex A.]]

[“Foreign Currency”: [insert appropriate wording from Annex A.]] 

[“Futures Exchange”: [insert appropriate wording from Annex A.]] 

[“Index Components”: [insert appropriate wording from Annex A.]]

[“Index Exchange”: [insert appropriate wording from Annex A.]] 
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“Knock-Out Barrier”: [insert appropriate wording from Annex A.] 

“Knock-Out Event”: [insert appropriate wording from Annex A.] 

“Observation Period”: [insert appropriate wording from Annex A.] 

“Observation Price”: [insert appropriate wording from Annex A.] 

“Ratio (‘R’)”: [insert appropriate wording from Annex A.] 

“Reference Currency”: [insert appropriate wording from Annex A.] 

“Reference Price”: [insert appropriate wording from Annex A.]

[“Reference Source”: [insert appropriate wording from Annex A.]] 

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]] 

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Strike”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 

“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]] 

“Valuation Date”: [insert appropriate wording from Annex A.] 

“Website for Notices”: [insert appropriate wording from Annex A.] 

[(7)][(9)] The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion: 

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 

page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 
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Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]] [at 

[●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]] 

[The following provision applies in the case of quanto conversion: 

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●]/[●].][●]]  

. 
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Product 6 (TURBO Long/Short Warrants) 

WKN and ISIN of 
the Warrants/Issue 

Size* 

Underlying*[/***] 

([]) 

Option 
Type 

Reference 
Currency* [/ 
Settlement 
Currency] 

Reference 
Source* 

[Futures 
Exchange 

[]**] 
Ratio* 

Strike* in [[index 
points] [points] 

[percentage points] 
[***]] [Reference 

Currency] 

Knock-Out Barrier* 
in [[index points] 

[Reference 
Currency] 

[Observation 
Period* Start / 

End] 

Valuation 
Date*/Settlement 

Date* 

[Observation 
Price*/[Reuters 
page] [Refinitiv 

page] [●]] 

[][] [] [][] [] [] [] [] [] [] [] [][] [][] [][] 

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [●] 

[*** whereby one [index point ] [point] [percentage point] corresponds to [one monetary unit of the respective Reference Currency] [●].] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound 

Sterling (“GBP” 1.00)) are the official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the 

website http://publications.europa.eu/code/en/en-5000700.htm] [●] 
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§ 2 

Exercise of Warrant Rights 

Subject to any other provisions of these Terms and Conditions of the Warrants, the 

Warrant Rights shall be deemed exercised in accordance with the provisions of § 1 [on 

the Valuation Date][●] without any further conditions having to be met and shall lapse 

upon payment of the Redemption Amount (if the Redemption Amount is positive; 

otherwise they shall lapse without replacement and become worthless at the end of the 

day concerned). 
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7. Product 7 (Inline Warrants) 

[For Product 7 (Inline Warrants), insert: 

[The following provision applies in the case of a Series:

The Warrants of a series of Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] (each a 

“Series”) are [represented by a global bearer note] [issued in [the form of]] [electronic securities in 

accordance with the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

"eWpG")] [dematerialised bearer form and cleared through Euroclear France S. A.] [registered form 

and cleared through Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V.] [dematerialised 

form and cleared through Monte Titoli S.p.A.] [dematerialised registered form and cleared through 

Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.] 

[dematerialised registered form and cleared through Euroclear Sweden AB] [uncertificated form and 

cleared through SIX SIS AG] [uncertificated form registered with [●] as custodian under article 4 

Swiss Federal Intermediated Securities Act (Bucheffektengesetz) (the “FISA”)] and differ only with 

regard to the economic terms of the Warrant Right granted under § 1. The different issuance 

parameters of each Warrant are set out in the table at the end of § 1 for each issue of Warrants. 

Therefore, the Terms and Conditions of the Warrants set out below apply mutatis mutandis to each 

Warrant of a Series in accordance with that table.] 

[The following provision applies in the case of a single WKN/ISIN: 

The Warrants identified by its [ISIN] [and] [,] [WKN] [and [•]] are [represented by a global bearer 

note] [issued in [the form of]] [electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere, "eWpG")] [dematerialised bearer form and 

cleared through Euroclear France S. A.] [registered form and cleared through Nederlands Centraal 

Instituut voor Giraal Effectenverkeer B.V.] [dematerialised form and cleared through Monte Titoli 

S.p.A.] [dematerialised registered form and cleared through Sociedad de Gestión de los Sistemas 

de Registro, Compensación y Liquidación de Valores, S.A.] [dematerialised registered form and 

cleared through Euroclear Sweden AB] [uncertificated form and cleared through SIX SIS AG] 

[uncertificated form registered with [●] as custodian under article 4 Swiss Federal Intermediated 

Securities Act (Bucheffektengesetz) (the “FISA”)].] 

[The Issuer reserves the right to replace Warrants issued by means of a note pursuant to § 6 (3) 

eWpG by electronic securities of the same content and registered in a central register within the 

meaning of § 4 (2) eWpG (the “Central Register Securities”). The Issuer reserves the right to 

replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content 

issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as electronic securities registered in a 

central register within the meaning of § 4 (2) eWpG (the “Central Register Securities”) by 

securites of the same content issued by means of a note pursuant to § 6 (2) eWpG. The Issuer 

reserves the right to replace securities issued by means of a note pursuant to § 6 (3) eWpG by 

Central Register Securities of the same content.] 

§ 1 

Warrant Right, Definitions 
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(1) BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the “Issuer”) 

grants each Warrant Holder (as defined in § 5 of Part B of the Terms and Conditions of the 

Warrants (General Conditions)) of a[n] [●] [Inline Warrant] (each a “Warrant” and collectively 

the “Warrants”) linked to the underlying (the “Underlying”) specified in the table at the end 

of this § 1 the right (the “Warrant Right”) to claim payment from the Issuer, in accordance 

with these Terms and Conditions of the Warrants of the Redemption Amount, in [●] [the 

settlement currency allocated to the Warrant in the table at the end of § 1] (the “[Settlement 

Currency] [Reference Currency]”), as specified in para. (2) and para. (3) below, pursuant 

to § 1 of these Terms and Conditions of the Warrants and § 7 of Part B of the Terms and 

Conditions of the Warrants (General Conditions). 

(2) Subject to the occurrence of a Knock-Out Event and to the provisions of para. (3), the 

Redemption Amount (the “Redemption Amount”) is the Redemption Amount assigned to 

the Warrant in the table at the end of § 1 in the [Settlement Currency][Reference Currency]. 

[The following provision applies if no Minimum Amount is paid: 

(3) If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and 

become worthless. In this case, no payment will be made to Warrant Holders.] 

[The following provision applies if a Minimum Amount is paid: 

(3) If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and the 

Redemption Amount will only be equal to [●] per Warrant (the “Minimum Amount”). If a 

Warrant Holder holds more than one Warrant, the aggregate of the Minimum Amounts thus 

calculated will be Commercially Rounded to the [●] decimal place.] 

(4) The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest 

on the Settlement Date. 

(5) For the purposes of these Terms and Conditions of the Warrants, the following terms have 

the following meanings: 

[“Additional Paying Agent”: [insert appropriate wording from Annex A.]]

[“Bank Business Day”: [insert appropriate wording from Annex A.] 

[“Bearer”: [insert appropriate wording from Annex A.]] 

“Calculation Agent”: [insert appropriate wording from Annex A.] 

[“Central Register”: [insert appropriate wording from Annex A.]]

“Clearing System”: [insert appropriate wording from Annex A.] 

[“Commercial Rounding”: [insert appropriate wording from Annex A.]]

[“Custodian Agreement”: [insert appropriate wording from Annex A.]] 

[“Deposited Final Terms and Conditions of the Warrants”:[insert appropriate wording 

from Annex A.]] 

[“Expiry Date”: [insert appropriate wording from Annex A.]] 

[“EDSP”: [insert appropriate wording from Annex A.]] 

[“Final Cash Settlement Price”: [insert appropriate wording from Annex A.]] 
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[“Final Settlement Price”: [insert appropriate wording from Annex A.]]

[“Foreign Currency”: [insert appropriate wording from Annex A.]] 

[“Futures Exchange”: [insert appropriate wording from Annex A.]] 

[“Index Components”: [insert appropriate wording from Annex A.]]

[“Index Exchange”: [insert appropriate wording from Annex A.]] 

“Knock-Out Event”: [insert appropriate wording from Annex A.] 

“Lower Barrier”: [insert appropriate wording from Annex A.]

“Observation Period”: [insert appropriate wording from Annex A.] 

“Observation Price”: [insert appropriate wording from Annex A.] 

[ “Reference Currency”: [insert appropriate wording from Annex A.]]

“Reference Price”: [insert appropriate wording from Annex A.]

[“Reference Source”: [insert appropriate wording from Annex A.]] 

[“Registrar”: [insert appropriate wording from Annex A.]]

[“Relevant Futures Contract”: [insert appropriate wording from Annex A.]] 

[“Relevant Option”: [insert appropriate wording from Annex A.]] 

“Settlement Date”: [insert appropriate wording from Annex A.] 

“Trading Day”: [insert appropriate wording from Annex A.] 

“Underlying”: [insert appropriate wording from Annex A.] 

[“Underlying Share”: [insert appropriate wording from Annex A.]] 

“Upper Barrier”: [insert appropriate wording from Annex A.]

“Valuation Date”: [insert appropriate wording from Annex A.] 

“Website for Notices”: [insert appropriate wording from Annex A.] 

[(6) The following currency conversion provisions apply if the Reference Currency is not the same 

as the Settlement Currency. 

[The following provision applies in the case of non-quanto conversion: 

[The Reference Currency will be converted into the Settlement Currency at the currency 

exchange rate set on [or in relation to] the Valuation Date by [Bloomberg] [●] for that day and 

published on [Reuters page] [Refinitiv page] [[Bloomberg page] [BFIX]] [●] [at [●] hrs ([●]

local time) (the “Conversion Time”)]. [If an updated currency exchange rate [for the relevant 

Conversion Time] is not yet available on the aforementioned screen page [on] [in relation to]

the Valuation Date, the conversion will be made on the basis of the last previous displayed 

exchange rate; however, if this is due to a technical problem that is not just temporary and 

resolved promptly, the conversion for the purposes of this provision will be made on the basis 

of the current relevant currency exchange rate displayed on [Reuters page [●]] [Refinitiv 
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page] [●]] [Bloomberg page [bloomberg.com/markets/currencies/fx-fixings] [●]] [webpage 

[●]].]]

[If such an exchange rate is no longer published as aforesaid but on another screen page 

chosen by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) (the 

“Replacement Page”), the currency exchange rate published on the Replacement Page 

shall be relevant and applicable for the conversion of the Reference Currency into the 

Settlement Currency. The Issuer will publish the Replacement Page in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.]

[If the calculation of a currency exchange rate or its publication in the manner described 

above is permanently discontinued, the [Issuer][Calculation Agent] will [at its reasonable 

discretion (Sec. 317 BGB)][ and taking into account common market practice] set another 

rate to be used as currency exchange rate without undue delay by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).]

[For the conversion of the Reference Currency into the Settlement Currency, the Calculation 

Agent will [set the currency exchange rate to be used at its reasonable discretion (Sec. 317 

BGB) and taking into account common market practice] [refer to the exchange rate actually 

traded on the International Interbank Spot Market [at the time of determination of the 

Reference Price] [as a basis] [refer to the exchange rate [set by [●] and] [published on [●]] [at 

[●] hours] [at the time of determination of the Reference Price]] [as a basis] and make the 

conversion on the basis of this currency exchange rate.] [●]] 

[The following provision applies in the case of quanto conversion: 

The following [relevant] exchange rate shall be used [in each case] for the conversion of the 

[relevant] Reference Currency into the Settlement Currency: [[●]/[●].][●]]  

. 
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Product 7 (Inline Warrants) 

WKN and ISIN of 
the 

Warrants/Issue 
Size* 

Underlying* 

([]) 

Reference 
Source* 

[Futures 
Exchange 

[]**] 

Upper 
Barrier* in 

[index points] 
[Reference 
Currency] 

Lower 
Barrier* in 

[index points] 
[Reference 
Currency] 

[Observation 
Period* Start / 

End] 

Valuation 
Date*/Settlement 

Date* 

[Observation 
Price*/[Reuters 
page] [Refinitiv 

page] [●]] 

[Reference 
Currency*] 
[Settlement 
Currency] 

Redemption 
Amount in the 

Settlement 
Currency 

[][] [] [] [] [] [] [] [][] [][] [][] 

* For the sake of clarification, all information provided is subject to §§ 3 and 4 

** [●] 

The acronyms used for the various currencies [(except for “GBp”, which stands for British pence Sterling, with GBp 100 being equal to one British pound 

Sterling (“GBP” 1.00)) are the official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the 

website http://publications.europa.eu/code/en/en-5000700.htm] [●] 



155

§ 2 

Exercise of Warrant Rights 

Subject to any other provisions of these Terms and Conditions of the Warrants, the 

Warrant Rights shall be deemed exercised in accordance with the provisions of § 1 [on 

the Valuation Date][●] without any further conditions having to be met and shall lapse 

upon payment of the Redemption Amount (if the Redemption Amount is positive; 

otherwise they shall lapse without replacement and become worthless at the end of the 

day concerned). 
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Part A, Section II (Underlying Specific Conditions): 

§ 3 

Adjustments, extraordinary termination 

[The following provision applies if an index is used as Underlying: 

(1) If the Underlying is no longer calculated and published by the Reference Source but by another 

person, company or institution that the Calculation Agent considers suitable (the “Successor 

Reference Source”), the applicable price shall be calculated, if applicable, on the basis of the 

index calculated and published by the Successor Reference Source. Any reference to the 

Reference Source contained in these Terms and Conditions of the Warrants shall, where the 

context allows, be deemed a reference to the Successor Reference Source. 

(2) If the Underlying is at any time cancelled and/or replaced with another index which, as determined 

by the Calculation Agent, is calculated and composed according to the same or a comparable 

formula and manner as the previous Underlying, the latter index shall serve as the basis for 

calculating the Redemption Amount (the “Successor Underlying”). The Successor Underlying and 

the date on which it first becomes applicable shall be published in accordance with § 9 of Part B of 

the Terms and Conditions of the Warrants (General Conditions) without undue delay. Any reference 

to the Underlying contained in these Terms and Conditions of the Warrants shall then, where the 

context allows, be deemed a reference to the Successor Underlying. 

(3) If 

(a) the Underlying is permanently cancelled or temporarily suspended, 

(b) the formula and manner of the previous calculation or the composition of the 

Underlying is changed by the [Reference Source] [and/or [●]] in such a way that, as 

determined by the Calculation Agent, the index is no longer comparable with the 

previous Underlying, 

(c) the Underlying is replaced by the [Reference Source] [and/or [●]] with an index that, as 

determined by the Calculation Agent, is no longer comparable with respect to its 

method of calculation or composition with the previous Underlying,  

(d) the [Reference Source] [and/or [●]], as determined by the Calculation Agent, is not in a 

position to calculate the Underlying, except for reasons that at the same time constitute 

a Market Disruption as defined in § 4, or 

(e) events other than those described above occur [for which the Issuer is not 

accountable] which, in the opinion of the Issuer and the Calculation Agent at their 

reasonable discretion, are comparable to those events in terms of their economic 

effects and may have an influence on the calculated value of the Underlying,  

(each an “Adjustment Event”) and provided that the Warrants have not been terminated in 

accordance with para. (4), the Issuer shall adjust the Terms and Conditions of the Warrants in 

such a way that the Warrant Holders are, insofar as possible, put in the same economic 

position they were in prior to the implementation of the measures and/or the occurrence of 

the events described in para. (3). For the purposes of calculating the relevant price of the 

Underlying the Calculation Agent shall use the calculation method used by the Reference 
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Source immediately prior to the change in, or cancellation of, the Underlying and, moreover, 

only on the basis of the Index Components underlying the Underlying immediately prior to its 

change or cancellation, except with respect to changes relating to the calculation to 

determine the Underlying which had already been provided for in the event of a change in the 

composition of the Index Components. The Issuer shall publish any continuation of the 

calculation of the index in accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions) without undue delay.] 

[The following provision applies if a futures contract is used as Underlying:

(1) If the price of the Underlying is no longer calculated and published by the Reference Source 

but by another person, company or institution that the Calculation Agent considers suitable 

(the “Successor Reference Source”), the applicable price shall be calculated, if applicable, 

on the basis of the price calculated and published by the Successor Reference Source. Any 

reference to the Reference Source contained in these Terms and Conditions of the Warrants 

shall, where the context allows, be deemed a reference to the Successor Reference Source. 

Any Successor Reference Source for the Underlying shall be published in accordance with 

§ 9 of Part B of the Terms and Conditions of the Warrants (General Conditions) without 

undue delay. 

(2) If 

(a) the listing of the Underlying or trading in the Underlying is cancelled without a 

replacement, 

(b) the formula and the manner of the previous calculation or the trading terms and 

conditions or contract specifications of the Underlying are changed by the Reference 

Source [and/or [●]] in such a way that, as determined by the Calculation Agent, the 

Underlying is no longer comparable with the previous Underlying, 

(c) the Underlying is replaced by the Reference Source [and/or [●]] with a value that, as 

determined by the Calculation Agent, is no longer comparable with respect to its 

method of calculation, trading terms and conditions or contract specifications, with the 

previous Underlying,  

(d) the Reference Source is not in a position to calculate the Underlying, except for 

reasons that at the same time constitute a Market Disruption as defined in § 4,  

(e) at the time of a Roll-Over under which the Underlying is replaced by another futures 

contract (if such a Roll-Over is intended to take place during the term of the Warrants), 

there exists no Underlying, in the opinion of the Calculation Agent, whose principal 

contract specifications match those of the Underlying to be replaced but whose Expiry 

Date is further in the future, or 

(f) events other than those described above occur [for which the Issuer is not 

accountable] which, in the opinion of the Issuer and the Calculation Agent at their 

reasonable discretion, are comparable to those events in terms of their economic 

effects and may have an influence on the calculated value of the Underlying, 

(each an “Adjustment Event”) and provided that the Warrants have not been terminated in 

accordance with para. (3), the Issuer shall replace the respective Underlying by a Successor 

Underlying which, in the opinion of the Calculation Agent, has similar contract specifications 

to those of the respective Underlying (the “Successor Underlying”) and/or adjust the Terms 
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and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as 

possible, put in the same economic position they were in prior to the implementation of the 

measures described in this para. (2). In the event that the respective Underlying is replaced, 

any reference to the Underlying contained in these Terms and Conditions of the Warrants 

shall then, where the context allows, be deemed a reference to the Successor Underlying. 

Any replacement or adjustment shall be published in accordance with § 9 of Part B of the 

Terms and Conditions of the Warrants (General Conditions) without undue delay.] 

[The following provision applies if a metal or commodity is used as Underlying: 

(1) If the price of the Underlying is no longer calculated and published by the Reference Source 

but by another person, company or institution that the Calculation Agent considers suitable 

(the “Successor Reference Source”), the applicable price shall be determined, if 

applicable, on the basis of the price calculated and published by the Successor Reference 

Source. Any reference to the Reference Source contained in these Terms and Conditions of 

the Warrants shall, where the context allows, be deemed a reference to the Successor 

Reference Source. Any Successor Reference Source shall be published in accordance with 

§ 9 of Part B of the Terms and Conditions of the Warrants (General Conditions) without 

undue delay. 

(2) If 

(a) the listing of the Underlying is permanently cancelled or temporarily suspended, 

(b) the formula and the manner of the previous calculation or the composition or unit of 

measurement of the Underlying are changed by the [Reference Source] [and/or [●]] in 

such a way that, as determined by the Calculation Agent, the Underlying is no longer 

comparable with the previous Underlying, 

(c) the Underlying is replaced by the [Reference Source] [and/or [●]] with a value that, as 

determined by the Calculation Agent, is no longer comparable with respect to its 

method of calculation or composition with the previous Underlying,  

(d) the [Reference Source] [and/or [●]], as determined by the Calculation Agent, is not in a 

position to calculate the Underlying, except for reasons that at the same time constitute 

a Market Disruption as defined in § 4, or 

(e) events other than those described above occur [for which the Issuer is not 

accountable] which, in the opinion of the Issuer and the Calculation Agent at their 

reasonable discretion, are comparable to those events in terms of their economic 

effects and may have an influence on the calculated value of the Underlying, 

(each an “Adjustment Event”) and provided that the Warrants have not been terminated in 

accordance with para. (3), the Issuer shall have the right to replace the Underlying with a 

Successor Underlying (the “Successor Underlying”) and to adjust the Terms and 

Conditions of the Warrants accordingly. The Calculation Agent (acting at its reasonable 

discretion (Sec. 317 BGB)) shall determine a Successor Reference Source and a successor 

price (the latter multiplied, if applicable, by an adjustment factor) in order to put the Warrant 

Holders as far as possible in the same economic position they were in prior to the 

implementation of the measures described in this para. (2). Any reference to the Underlying 

contained in these Terms and Conditions of the Warrants shall, where the context allows, be 

deemed a reference to the Successor Underlying; the same shall apply to the associated 
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Reference Source, other information on the Successor Underlying and the price. Any 

Successor Underlying (together with the Successor Reference Source and successor price 

and, if applicable, the applicable adjustment factor) shall be published in accordance with § 9 

of Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay.] 

[The following provision applies if a currency exchange rate is used as Underlying: 

(1) [insert in the case of Warrants other than Constant Leverage Warrants, if relevant: If the 

Underlying is replaced in its function as the legal tender of the country concerned with 

another currency or a new currency, or if the Underlying is merged with another currency (the 

“Successor Underlying”) (each an “Adjustment Event”), and provided that the Warrants 

have not been terminated in accordance with para. (2), the Calculation Agent shall, if 

applicable, use the Successor Underlying instead of the previous Underlying, and the Issuer 

shall adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders 

are, insofar as possible, put in the same economic position they were in prior to the 

implementation of the measures described in this para. (1). For this purpose, the Calculation 

Agent shall determine the new relevant currency exchange rate on the basis of such number 

of units of the Successor Underlying as is calculated by converting the number of units of the 

Underlying used for determining the original currency exchange rate into the respective 

Successor Underlying. The Issuer shall publish any replacement of the currency concerned, 

the relevant currency exchange rate, the date on which it first becomes applicable and, if 

applicable, its publication by third parties (each a “Successor Reference Source”) in 

accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General 

Conditions) without undue delay. 

Any reference to the Underlying or, if applicable, to the Reference Source contained in these 

Terms and Conditions of the Warrants shall, where the context allows, be deemed a 

reference to the Successor Underlying or the Successor Reference Source, respectively.] 
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[insert in the case of Constant Leverage Warrants, if relevant: If (a) a currency used in 

connection with a currency exchange rate is replaced in its function as the legal tender of the 

country concerned with another currency or a new currency, or if a currency used in 

connection with a currency exchange rate is merged with another currency (each a 

“Successor Underlying”), or (b) the determination or listing of the respective currency is 

cancelled without a replacement (each an “Adjustment Event”), and provided that the 

Warrants have not been terminated in accordance with para. (2), the Calculation Agent shall, 

if applicable, use the Successor Underlying instead of the currency previously used in 

connection with a currency exchange rate, and the Issuer shall adjust the Terms and 

Conditions of the Warrants in such a way that the Warrant Holders are, insofar as possible, 

put in the same economic position they were in prior to the implementation of the measures 

described in this para. (1). For this purpose, the Calculation Agent shall determine the new 

relevant currency exchange rate on the basis of such number of units of the Successor 

Underlying as is calculated by converting the number of units used for determining the 

original currency exchange rate into the respective Successor Underlying. The Issuer shall 

publish any replacement of the currency concerned, the relevant currency exchange rate, the 

date on which it first becomes applicable and, if applicable, its publication by third parties 

(each a “Successor Reference Source”) in accordance with § 9 of Part B of the Terms and 

Conditions of the Warrants (General Conditions) without undue delay. 

Any reference contained in these Terms and Conditions of the Warrants to an Underlying 

used in connection with a currency exchange rate or, if applicable, to the [relevant]

Reference Source shall, where the context allows, be deemed a reference to the [relevant]

Successor Underlying or the [relevant] Successor Reference Source, respectively.]] 

[The following provision applies if an index, a futures contract, a currency exchange rate, a 

metal or a commodity is used as Underlying: 

[●] In the event that an Adjustment Event occurs, the Issuer shall have the right, but no 

obligation, to terminate the Warrants by extraordinary termination by means of a notice 

according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions). 

In the event of termination, the Issuer shall (instead of making the payments that would 

otherwise have to be made under the Warrants) pay each Warrant Holder an amount per 

Warrant (the “Termination Amount”) determined by the Calculation Agent at its reasonable 

discretion (Sec. 317 BGB) to be the appropriate market price of the Warrant immediately prior 

to the event giving rise to the right to terminate [if relevant, including in view of compliance 

with local law requirements in the offer country, insert potential additional parameters and/or 

components that will be taken into account when determining the Termination Amount: and 

which will also take into account [●]]. 

The Issuer shall transfer the Termination Amount within four Bank Business Days after the 

date of the notice according to § 9 of Part B of the Terms and Conditions of the Warrants 

(General Conditions) to the Clearing System or its successor in order for the Clearing System 

or its successor to forward these monies to the Warrant Holders. The Issuer shall pay the 

Termination Amount in accordance with § 7 of Part B of the Terms and Conditions of the 

Warrants (General Conditions).] 

[The following provision applies if a share or American Depositary Receipt or Global Depositary 

Receipt or Ordinary Depositary Receipt is used as Underlying: 
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(1) If a Potential Adjustment Event as described in para. (2) occurs, the Issuer may, at its 

reasonable discretion (Sec. 315 BGB), adjust the Terms and Conditions of the Warrants in 

such a way that the Warrant Holders are, insofar as possible, put in the same economic 

position they were in prior to the implementation of the measures described in para. (2). In 

doing so, the Issuer may also, at its reasonable discretion (Sec. 315 BGB), adjust the Terms 

and Conditions of the Warrants in the same way in which corresponding adjustments are 

made on the Futures Exchange with respect to traded futures or option contracts on the 

Underlying, or would be made if corresponding futures or option contracts on the Underlying 

are or were traded on the exchange. The adjustments may also relate to the replacement of 

the Underlying with a share basket in connection with the securities referred to in para. (2). 

(2) “Potential Adjustment Event” in relation to [a share] [and/or] [an American Depositary 

Receipt] [and] [or] [a [Global] Depositary Receipt] [and] [or] [an Ordinary Depositary 

Receipt] as Underlying means: 

(i) a share split, consolidation of shares or conversion of classes of shares (unless a 

“Merger Event” has occurred) or a free distribution or allocation of shares to the 

shareholders of the company that issued the Underlying (the “Company”), whether as 

a result of resolutions declaring a dividend or for other reasons; 

(ii) the granting of additional securities to the shareholders of the Company which allow 

them to receive payments and/or dividends or proceeds of liquidation of the Company 

in proportion to the shares held by them; the granting to the shareholders of the 

Company of additional share capital or other securities of another issuer acquired or 

owned (directly or indirectly) by the Company as a result of a spin-off or other similar 

transaction; or the granting of other securities, rights or options or assets to the 

shareholders of the Company, in any case for payment (in cash or in other 

consideration) at less than the prevailing market price, which is deemed to be relevant 

by the Calculation Agent; 

(iii) any extraordinary dividend that is not a dividend distributed as part of the regular 

schedule of dividend payments; 

(iv) a call to pay capital contributions in respect of shares that are not fully paid; 

(v) a repurchase of the shares by the Company whether out of profits or capital and 

irrespective whether the consideration for such repurchase is cash, securities or 

otherwise; 

(vi) a corporate action taken by the Company as a defence against a hostile takeover with 

the result that the theoretical intrinsic value of the share is reduced; 

(vii) or any other measure [for which the Issuer is not accountable] that dilutes or enhances 

the theoretical intrinsic value of the share. 

(3) If an Adjustment Event according to para. (4) occurs, the Issuer may at its reasonable 

discretion (Sec. 315 BGB): 

(i) adjust the Terms and Conditions of the Warrants in such a way that the Warrant 

Holders are, insofar as possible, put in the same economic position they were in prior 

to the implementation of the measures described in para. (4). The adjustments may 

also relate to the replacement of the Underlying with a share basket in connection with 

the securities referred to in para. (4), with shares in a stock corporation newly formed 
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as a result of the spin-off or with shares in a stock corporation absorbing the spun-off 

division, with the number of shares being adjusted in each case. The Issuer may also, 

at its reasonable discretion (Sec. 315 BGB), adjust the Terms and Conditions of the 

Warrants in the same way in which corresponding adjustments are made on the 

Futures Exchange with respect to traded futures or option contracts on the Underlying, 

or would be made if corresponding futures or option contracts on the Underlying are 

traded on the exchange; or 

(ii) terminate the Warrants early by means of a notice according to § 9 of Part B of the 

Terms and Conditions of the Warrants (General Conditions), stating the Termination 

Amount defined herebelow. In the event of termination, the Issuer shall (instead of 

making the payments that would otherwise have to be made under the Warrants) pay 

each Warrant Holder an amount per Warrant (the “Termination Amount”) determined 

by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) to be the 

appropriate market price of the Warrant immediately prior to the event giving rise to the 

right to terminate [if relevant, including in view of compliance with local law 

requirements in the offer country, insert potential additional parameters and/or 

components that will be taken into account when determining the Termination Amount: 

and which will also take into account [●]]. 

The Issuer shall transfer the Termination Amount within four Bank Business Days after the 

date of the notice according to § 9 of Part B of the Terms and Conditions of the Warrants 

(General Conditions) to the Clearing System or its successor in order for the Clearing System 

or its successor to forward these monies to the Warrant Holders. The Issuer shall pay the 

Termination Amount in accordance with § 7 of Part B of the Terms and Conditions of the 

Warrants (General Conditions). 

(4) “Adjustment Event” in relation to the Underlying means: 

(i) a delisting, which is deemed to be the case within the meaning of these Terms and 

Conditions of the Warrants [(unless a Merger Event has occurred or a tender offer has 

been made) ]if the Reference Source announces that, in accordance with the 

applicable regulations of the Reference Source, the Underlying is or will no longer be 

listed, traded or publicly quoted at the Reference Source and the Underlying is not 

immediately re-listed, re-traded or re-quoted on another exchange or trading system 

located in the same jurisdiction as the original Reference Source (or, if the original 

Reference Source is located in the European Union, in a Member State of the 

European Union); 

(ii) a nationalisation, which is deemed to be the case within the meaning of these Terms 

and Conditions of the Warrants if all the shares or assets of the Company are 

nationalised, expropriated or transferred in a comparable manner to a government 

agency, public authority or other state body; 

(iii) that either (A) a request has been made for the opening of insolvency proceedings or 

equivalent proceedings under the law applicable to the Company with respect to the 

assets of the Company, or (B) voluntary or involuntary liquidation, insolvency, winding-

up or similar proceedings affecting the Company have been opened under the law 

applicable to the Company, or (C) the Company has been liquidated, become insolvent 

or wound up, or a similar event has occurred with respect to the Company under the 

law applicable to it; 
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(iv) a takeover offer, which is deemed to have been made within the meaning of these 

Terms and Conditions of the Warrants if an offer for takeover, purchase, exchange or 

any other offer has been received, the result of which is or would be that one person 

acquires or receives, or would acquire or receive, more than 10% und less than 100% 

of the shares in the Company, whether by way of conversion or by other means, or 

acquires or would acquire a corresponding right. Whether a takeover offer has been 

made will be determined by the Calculation Agent at its reasonable discretion 

(Sec. 317 BGB) on the basis of notifications by government or other relevant bodies or 

on the basis of other information considered to be relevant by the Calculation Agent; 

(v) a valid completion of a takeover offer, i.e. an announcement by the offeror that a 

takeover offer has irrevocably come into effect; 

(vi) a “Merger Event”, which is deemed to have occurred if in relation to [a 

share][and/or][an American Depositary Receipt][and/or][a [Global] Depositary 

Receipt][and/or][an Ordinary Depositary Receipt] as Underlying 

a. a reclassification or change in the content of the Underlying has occurred with the 

result that all the shares in the Company are transferred to a particular person has 

taken place or an irrevocable obligation to make such a transfer exists; 

b. a consolidation, amalgamation or merger of the Company with another company 

has occurred (unless the Company is the continuing entity and the amalgamtion 

does not result in a reclassification or change in the content of the shares); 

c. a takeover offer of any kind has been made, which is deemed to be the case 

within the meaning of these Terms and Conditions of the Warrants if an offer for 

takeover, purchase, exchange or any other offer from a person has been received 

to acquire or receive 100% of the shares in the Company with the result that all 

the shares in the Company (except for those already held or controlled by that 

person) are transferred to that person or an irrevocable obligation to make such a 

transfer exists; 

d. a consolidation, amalgamation or merger of the Company or of one of its 

subsidiaries with another company has occurred and the continuing entity is the 

Company and this does not result in a reclassification of shares or change in the 

content of the Underlying, but results in the shares of the Company prior to this 

event (except for those held or controlled by the other company) representing less 

than 50% of the shares in the Company immediately after the occurrence of the 

event[.][;] 

[The following provision applies in addition if an American Depositary Receipt or Global 

Depositary Receipt or Ordinary Depositary Receipt is used as Underlying: 

[The following additional provisions apply to [American Depositary Receipts] [and] [or] [Global 

Depositary Receipts] [and] [or] [Ordinary Depositary Receipts]:] 

(vii) Changes or additions to the Custodian Agreement; 

(viii) If the Custodian Agreement is terminated, all references to the Underlying shall, from 

the termination date onwards, be deemed replaced by the respective Underlying Share 

or the Underlying of the Company concerned. In this case, the Issuer and the 
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Calculation Agent shall, at their reasonable discretion, make such adjustments as they 

consider appropriate and determine the record date for such replacement/adjustment.] 

[(vii)][(ix)] The rules set out above shall apply mutatis mutandis to events other than those 

described above [for which the Issuer is not accountable] which, in the opinion of the 

Issuer and the Calculation Agent at their reasonable discretion, are comparable to 

those events in terms of their economic effects and may have an influence on the 

calculated value of the [share] [or the shares] [Underlying Share or the Underlying of 

the company concerned].] 

[The following provision applies if other equity security (e.g. a profit participation 

certificate) is used as Underlying: 

[(vii)][(viii)][(ix)][(x)] The provisions of paras. (1) to (4) relating to other equity securities and 

the issuing Company shall apply mutatis mutandis to Underlyings other than those 

described above, such as other equity securities (e.g. profit participation certificates).] 

[The following provision applies in all cases:] 

[●] Calculations, decisions and determinations according to the foregoing paragraphs shall be 

made by the Calculation Agent (§ 8 of Part B of the Terms and Conditions of the Warrants 

(General Conditions)) on behalf of the Issuer and shall be binding for all parties involved, 

except in cases of manifest error. All adjustments and the date on which they take effect shall 

be published without undue delay in accordance with § 9 of Part B of the Terms and 

Conditions of the Warrants (General Conditions). 

[If the Underlying is a Benchmark as defined in Regulation (EU) 2016/1011 of the European 

Parliament and of the Council, insert the following:

[([●]) The Underlying is a Benchmark as defined in Regulation (EU) 2016/1011 of the European 

Parliament and of the Council (the “Benchmark Regulation”). Therefore, the following 

additional provisions shall apply: 

If the Underlying (the “Benchmark”), as determined by the Calculation Agent, can no longer 

be used due to statutory or authority requirements, in particular 

(i) upon occurrence of a “Non-Approval Event”: if any approval, registration, 

recognition, endorsement, equivalence decision or any authorisation of a 

Benchmark or its administrator has not and will not be granted, the Benchmark or its 

administrator is not and will not be included in the register according to Art. 36 

Benchmark Regulation or the Benchmark or its administrator does not meet 

statutory or regulatory requirements relating to the Warrants, the Issuer, the 

Calculation Agent or the Benchmark; 

a Non-Approval Event shall not be deemed to have occurred if the Benchmark or its 

administrator is not or will not be included in a register because its approval, 

registration, recognition, endorsement, an equivalence decision or an authorisation 

is suspended if, at the time of suspension, the continued provision and use of the 

Benchmark in relation to the Warrants is permitted under applicable laws and 

regulations during the suspension; 

(ii) upon occurrence of a “Rejection Event”: if the relevant competent authority or any 

other relevant official body rejects or denies, or will reject or deny, a necessary 
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application for approval, registration, recognition, endorsement, an equivalence 

decision, authorisation or inclusion in the register according to Art. 36 Benchmark 

Regulation with respect to the Warrants, the Benchmark or its administrator which 

are required under all laws and regulations applicable to the Issuer, the Calculation 

Agent or any other unit to comply with the obligations relating to the Warrants, or 

(iii) upon occurrence of a “Suspension or Withdrawal Event”: if the relevant 

competent authority or any other relevant official body suspends or withdraws, or will 

suspend or withdraw, any approval, registration, recognition, endorsement, 

equivalence decision or authorisation of the Benchmark or its administrator which 

are required under all laws and obligations applicable to the Issuer, the Calculation 

Agent or any other unit to comply with the obligations relating to the Warrants, or the 

Benchmark or its administrator are not included in a register according to Art. 36 of 

the Benchmark Regulation, or its inclusion has been withdrawn, if inclusion in this 

register is or will be required under the respective applicable law in order to comply 

with the obligations of the Issuer, the Calculation Agent or any other unit relating to 

the Warrants;  

a Suspension or Withdrawal Event shall not be deemed to have occurred if any 

approval, registration, recognition, endorsement, equivalence decision or 

authorisation is suspended or withdrawn, or the inclusion in an official register is 

withdrawn if, at the time of such suspension or withdrawal, the continued provision 

and use of the Benchmark in relation to the Warrants is permitted under applicable 

laws and regulations during such suspension or withdrawal;  

(each a “Potential Adjustment Event”), the provisions [of para. [●]] [of paras. [●]] shall 

apply mutatis mutandis to an adjustment or Adjustment Event. In particular, the Issuer or the 

Calculation Agent, respectively, can determine [a Successor Underlying] [and/or] [a 

Successor Reference Source] or adjust the Warrants or terminate them by extraordinary 

termination.]

§ 4 

Market Disruptions 

(1) [insert in the case of Warrants other than Constant Leverage Warrants, if relevant: [(a)]

[In deviation from para. (1)(b), if] [If], in the opinion of the Calculation Agent, a Market 

Disruption as defined in para. (2) has occurred at the time of determination of the 

relevant price, the relevant date shall be postponed to the following Trading Day on 

which no Market Disruption is present anymore. If the Valuation Date is postponed, 

the Settlement Date shall be adjusted accordingly. 

[(b) If a Market Disruption has occurred during the Observation Period, the Calculation 

Agent may, at its reasonable discretion (Sec. 317 BGB), as long as such Market 

Disruption continues, either suspend the determination of the [Knock-Out Event] 

[Stop-Loss Event] [Observation Price] or use a replacement price of the Underlying 

(instead of the Observation Price) in determining whether a [Knock-Out Event] [Stop-

Loss Event] has occurred.] 
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[insert in the case of Constant Leverage Warrants, if relevant:

(1) If, in the opinion of the Calculation Agent, [in the case of an Emerging Country Market 

Disruption, insert, if applicable: an Emerging Country Market Disruption (as defined in § 1 

para. (4)) or] a Market Disruption as defined in para. (3) has occurred at the time of 

determination of the relevant price, the following shall apply subject to the last paragraph of 

this § 4: 

(a) either the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), 

determine the point in time at which the relevant price is determined and a 

replacement price of the Underlying as the relevant price on the basis of the 

then prevailing market practice, taking into account the then prevailing market 

conditions[, provided that the Warrants have been terminated by ordinary 

termination in accordance with § 2 para. (3)], or 

(b) the relevant date shall be postponed to the following Trading Day on which no 

[in the case of an Emerging Country Market Disruption, insert, if applicable: 

Emerging Country Market Disruption or] Market Disruption is present anymore. 

If the [relevant] Valuation Date is postponed, the Settlement Date shall be 

adjusted accordingly.  

(2) If a Market Disruption has occurred during the Observation Period, the Calculation Agent 

may, at its reasonable discretion (Sec. 317 BGB) as long as such Market Disruption 

continues, either suspend the determination of the Observation Price or use a replacement 

price of the Underlying as the Observation Price that is to be determined by the Calculation 

Agent on the basis of the then prevailing market practice, taking into account the then 

prevailing market conditions.]

[The following provision applies if an index is used as Underlying: 

[(2)][(3)] “Market Disruption” means: 

(a) the suspension or material restriction of trading (i) in the Index Components contained 

in the Underlying on the Index Exchange, provided that such Index Components 

represent at least 20% of the market capitalisation of all Index Components included in 

the Underlying or (ii) in futures or option contracts linked to the Underlying on the 

Futures Exchange, 

(b) an event that interrupts or impairs the ability of market participants (i) to carry out 

transactions in Index Components representing at least 20% of the market 

capitalisation of all Index Components, or to obtain market prices for such Index 

Components, or (ii) to carry out transactions in futures or option contracts linked to the 

Underlying on the Futures Exchange [,][or] 

(c) that the Index Exchange in respect of Index Components representing at least 20% of 

the market capitalisation of all Index Components or the Futures Exchange closes 

before its normal close of trading. This shall not apply if the Index Exchange or Futures 

Exchange announces the close of trading at least one hour prior to the actual close of 

trading or, if earlier, prior to the latest time for submitting orders to the Index Exchange 

or Futures Exchange for execution at the valuation time on the relevant Trading Day[.] 

[or] 
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[(d) if [the performance of the index deviates from the performance of the futures or option 

contracts linked to the index that serve as hedging instruments by [more than] [●].]] [●]] 

[[(3)][(4)] In deviation from para. (1) [(a)], if the Valuation Date has been postponed by a 

number of Trading Days greater than that specified in the definition of the term “Valuation 

Date” in § 1 following the end of the original day and the Market Disruption still continues on 

that day, that day shall be deemed the Valuation Date. The price of the Underlying used for 

the purpose of determining the relevant price shall then be the price determined by the 

Calculation Agent on the basis of the manner and method of calculation of the Underlying 

that applied immediately before the Market Disruption occurred. In this context, the 

Calculation Agent shall value the Index Components at the price defined on the Index 

Exchange for the time of determination on the date originally appointed and not on the 

postponed date. If the Market Disruption is based on the fact that a Market Disruption has 

occurred in relation to an individual Index Component, the Calculation Agent shall determine 

the price of the relevant Index Component at its reasonable discretion (Sec. 317 BGB).]] 

[The following provision applies if a share or American Depositary Receipt or Global Depositary 

Receipt or Ordinary Depositary Receipt is used as Underlying: 

[(2)][(3)] “Market Disruption” means: 

(a) the suspension or material restriction of trading (i) in the Underlying at the Reference 

Source or (ii) in futures or option contracts linked to the Underlying on the Futures 

Exchange; 

(b) an event that interrupts or impairs the ability of market participants (i) to carry out 

transactions in the Underlying at the Reference Source, or to obtain a market price 

for the Underlying at the Reference Source, or (ii) to carry out transactions in futures 

or option contracts linked to the Underlying on the Futures Exchange or to obtain a 

market price for such futures or option contracts in the Futures Exchange; or 

(c) that the Reference Source closes before its normal close of trading. This shall not 

apply if the Reference Source announces the close of trading at least one hour prior 

to the actual close of trading or, if earlier, prior to the latest time for submitting orders 

to the Reference Source for execution at the valuation time on the relevant Trading 

Day. 

[(3) In deviation from para. (1) [(a)], if the Valuation Date has been postponed by a number of 

Trading Days greater than that specified in the definition of the term “Valuation Date” in § 1 

following the end of the original day and the Market Disruption still continues on that day, that 

day shall be deemed the Valuation Date. The price of the Underlying used for the purpose of 

determining the relevant price shall then be the price determined by the Calculation Agent at 

its reasonable discretion (Sec. 317 BGB), taking into account the market conditions existing 

on the date originally appointed and not on the postponed date.]] 

[The following provision applies if a metal or commodity is used as Underlying: 

[(2)][(3)] “Market Disruption” means: 

(a) the suspension or material restriction of trading in or establishing/determining prices of 

the Underlying at the Reference Source, or 
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(b) the suspension or material restriction of trading in a futures or option contract linked to 

the Underlying on a Futures Exchange where futures or option contracts linked to the 

Underlying are traded, or 

(c) a material change in the method of determining prices or in the trading terms and 

conditions relating to the Underlying on the relevant market (e.g. in the nature, quantity 

or trading currency of the Underlying). 

[[(3)][(4)] In deviation from para. (1) [(a)], if the Valuation Date has been postponed by a 

number of Trading Days greater than that specified in the definition of the term “Valuation 

Date” in § 1 following the end of the original day and the Market Disruption still continues on 

that day, that day shall be deemed the Valuation Date. The price of the Underlying used for 

the purpose of determining the relevant price shall then be the price determined by the 

Calculation Agent on the basis of the manner and method of calculation of the Underlying 

that applied immediately before the Market Disruption occurred; the price of the Underlying 

shall be determined by the Issuer at reasonable discretion (Sec. 317 BGB).]] 

[The following provision applies if a currency exchange rate is used as Underlying: 

[(2)][(3)] “Market Disruption” means: 

[ 

(a) [insert in the case of Warrants other than Constant Leverage Warrants, if relevant: the 

non-publication of the relevant currency exchange rate on the relevant screen page 

and on the website of the Reference Source] [insert in the case of Constant Leverage 

Warrants, if relevant: the non-publication of the relevant currency exchange rate [on 

the relevant [Reuters page][Refinitiv page][●] or a screen page replacing the same 

and] on the website of the Reference Source;]; 

(b) the suspension or material restriction 

(i) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of banking transaction in the country in which the Underlying is the 

legal tender or official currency, or in a country to which the Underlying is 

materially related in the opinion of the Issuer (the “Relevant Jurisdiction”)] 

[insert in the case of Constant Leverage Warrants, if relevant: of banking 

transaction in the country in which a currency used in connection with a currency 

exchange rate is the legal tender or official currency, or in a country to which the 

relevant currency is materially related in the opinion of the Issuer (each a 

“Relevant Jurisdiction”)]; 

(ii) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of interbank trading for the exchange of the Underlying into another 

currency in a normal and legal manner or of transfers of one of the two 

currencies relevant for the Underlying within the Relevant Jurisdiction] [insert in 

the case of Constant Leverage Warrants, if relevant: of interbank trading for the 

exchange of a currency used in connection with a currency exchange rate into 

another currency in a normal and legal manner or of transfers of one of the two 

relevant currencies within the Relevant Jurisdiction]; 

(iii) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of trading relating to the exchange of the Underlying into the other 
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currency at a rate of exchange that is no worse than the rate applying for 

domestic financial institutions located in the Relevant Jurisdiction] [insert in the 

case of Constant Leverage Warrants, if relevant: of trading relating to the 

exchange of a currency used in connection with a currency exchange rate into 

the relevant Settlement Currency at a rate of exchange that is no worse than the 

rate applying for domestic financial institutions located in the Relevant 

Jurisdiction]; 

(iv) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of trading in a futures or option contract linked to the Underlying on a 

futures exchange] [insert in the case of Constant Leverage Warrants, if relevant:

of trading in a futures or option contract linked to a currency used in connection 

with a currency exchange rate on a futures exchange]; 

(v) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of transfers of one of the two currencies relevant for the Underlying 

from accounts within the Relevant Jurisdiction to accounts outside the Relevant 

Jurisdiction or of transfers between accounts within the Relevant Jurisdiction or 

to a person not resident in that Relevant Jurisdiction] [insert in the case of 

Warrants other than Constant Leverage Warrants, if relevant: of transfers of one 

of the two relevant currencies from accounts within the Relevant Jurisdiction to 

accounts outside the Relevant Jurisdiction or of transfers between accounts 

within the Relevant Jurisdiction or to a person not resident in that Relevant 

Jurisdiction]; 

(vi) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of the determination of the price or value of the relevant currency 

exchange rate for the Underlying by the Reference Source] [insert in the case of 

Constant Leverage Warrants, if relevant: of the determination of the price or 

value of the relevant currency exchange rate at the Reference Source]; 

(vii) [insert in the case of Warrants other than Constant Leverage Warrants, if 

relevant: of the ability to buy, transfer, sell or hold the Underlying or conduct 

other transactions relating to it as a result of legal requirements introduced in the 

Relevant Jurisdiction or whose introduction is the subject of a binding 

announcement] [insert in the case of Constant Leverage Warrants, if relevant: of 

the ability to buy, transfer, sell or hold a currency used in connection with a 

currency exchange rate or conduct other transactions relating to it as a result of 

legal requirements introduced in the Relevant Jurisdiction or whose introduction 

is the subject of a binding announcement]; 

provided that the effect of such a suspension or restriction is material in the opinion of the 

Issuer acting at its reasonable discretion (Sec. 315 BGB). A suspension or restriction within 

the meaning of the events described above that occurs during the course of a day as a result 

of price movements exceeding certain thresholds established locally[, respectively,] shall only 

qualify as Market Disruption if that restriction continues until the close of trading on the 

relevant day. 

[[(3)][(4)] In deviation from para. (1) [(a)], if the Valuation Date has been postponed by a 

number of Trading Days greater than that specified in the definition of the term “Valuation 

Date” in § 1 following the end of the original day and the Market Disruption still continues on 
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that day, that day shall be deemed the Valuation Date. The price of the Underlying used for 

the purpose of determining the relevant price shall then be the price determined by the 

Calculation Agent. [For this purpose, the Calculation Agent shall request four leading banks in 

Frankfurt am Main chosen by it to inform it of their bid and ask prices for the Underlying. In 

this case, the relevant rate for the purpose of determining the relevant price shall be the 

arithmetic mean of the bid and ask prices established by these four banks. If the Calculation 

Agent receives less than the bid and ask prices referred to above, it shall] [The Calculation 

Agent shall] determine the relevant rate for the purpose of determining the relevant price at 

its reasonable discretion (Sec. 317 BGB), taking into account the market conditions existing 

on the date concerned.]] 

[The following provision applies if a futures contract is used as Underlying: 

[(2)][(3)] “Market Disruption” means: 

(a) the suspension or material restriction of trading in or establishing/determining prices of 

the Underlying at the Reference Source, or 

(b) the restriction of trading as a result of price movements exceeding the thresholds 

determined by the Reference Source, or 

(c) a material change in the method of determining prices or in the trading terms and 

conditions or contract specifications relating to the Underlying at the Reference 

Source. 

[[(3)][(4)] In deviation from para. (1) [(a)], if the Valuation Date has been postponed by a 

number of Trading Days greater than that specified in the definition of the term “Valuation 

Date” in § 1 following the end of the original day and the Market Disruption still continues on 

that day, that day shall be deemed the Valuation Date. The price of the Underlying used for 

the purpose of determining the relevant price shall then be the price determined by the 

Calculation Agent on the basis of the manner and method of calculation of the Underlying 

that applied immediately before the Market Disruption occurred; the price of the Underlying 

shall be determined by the Issuer at reasonable discretion (Sec. 317 BGB).]] 

[insert in the case of Constant Leverage Warrants, if relevant:]

[(3)][(4)] If[, subject to ordinary termination by the Issuer in accordance with § 2 para. (3),] the Valuation 

Date has been postponed by more Trading Days (after the end of the original day) than 

permitted by the definition of the term “Valuation Date” in § 1 and [in the case of an Emerging 

Country Market Disruption, insert, if applicable: the Emerging Country Market Disruption or] the 

Market Disruption continues to exist on that day, that day shall be deemed the Valuation Date.  

[The following provision applies if an index is used as Underlying: 

The rate of the index used as Underlying that is used for the purpose of determining the 

relevant price shall then be the price determined by the Calculation Agent on the basis of the 

manner and method of calculation of the index applicable immediately prior to the occurrence 

of [in the case of an Emerging Market Disruption, insert, if applicable: the Emerging Market 

Disruption or] the Market Disruption (the “Determination Time”). In this context, the 

Calculation Agent shall value the Index Components at the price published for the 

Determination Time on the Index Exchange on the originally scheduled, non-postponed date. If 

[in the case of an Emerging Country Market Disruption, insert, if applicable: the Emerging 

Country Market Disruption or] the Market Disruption is based on the fact that [in the case of an 
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Emerging Country Market Disruption, insert, if applicable: an Emerging Country Market 

Disruption or] a Market Disruption has occurred in relation to an individual Index Component, 

the Calculation Agent shall determine the price of the relevant Index Component at its 

reasonable discretion (Sec. 317 BGB).]

[The following provision applies if a share or American Depositary Receipt or Global 

Depositary Receipt is used as Underlying: 

The price of [the share] [the American Depositary Receipt] [the [Global] Depositary Receipt]

[the Ordinary Depositary Receipt] used as Underlying that is used for the purpose of 

determining the relevant price shall then be the price determined by the Calculation Agent at its 

reasonable discretion (Sec. 317 BGB), taking into account the market conditions existing on 

the originally scheduled, non-postponed date.]

[The following provision applies if a futures contract is used as Underlying: 

The price of the futures contract used as Underlying that is used for the purpose of determining 

the relevant price shall then be the price determined by the Calculation Agent on the basis of 

the manner and method of calculation of the futures contract that applied immediately before 

[in the case of an Emerging Market Disruption, insert, if applicable: the Emerging Market 

Disruption or] the Market Disruption occurred; the price of the Underlying shall be determined 

by the Issuer at its reasonable discretion (Sec. 317 BGB).]

[The following provision applies if a currency exchange rate is used as Underlying: 

The price of the currency exchange rate used as Underlying that is used for the purpose of 

determining the relevant price shall then be the price determined by the Calculation Agent. [For 

this purpose, the Calculation Agent shall request four leading banks in Frankfurt am Main 

chosen by it to inform it of their bid and ask prices for the currency exchange rate concerned 

(versus the relevant Base Currency specified in the table in § 1). In this case, the relevant rate 

for determining the relevant price [in each case] shall be the arithmetic mean of the bid and 

ask prices established by these four banks. If the Calculation Agent receives less than the bid 

and ask prices referred to above, it shall] [The Calculation Agent shall] determine the relevant 

rate for the purpose of determining the relevant price [in each case] at its reasonable discretion 

(Sec. 317 BGB), taking into account the market conditions existing on the relevant date.] 

Part B: General Conditions 

§ 5 

Form of the Warrants, collective safekeeping, minimum trading size, transferability 

In case of Warrants deposited with Clearstream Banking AG, Frankfurt (global bearer note) the 

following applies: 

(1) The Warrants are represented by a permanent global bearer note (the “Global Bearer 

Note”). The note bears the signatures of two authorised representatives of the Issuer. 

Warrants in physical form will not be issued. The holder of the Warrant (the “Warrant 

Holder”) shall have no right to be issued with the Warrant in physical form. 
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(2) The Global Bearer Note has been deposited with the Clearing System. The Warrants are 

transferable as co-ownership interests. 

(3) For the purposes of transactions in securities by book entry, the Warrants shall be 

transferable only in units of one Warrant or an integral multiple thereof. 

(4) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

(5) The Issuer reserves the right to replace these Warrants issued by means of a note pursuant 

to § 6 (3) of the German Electronic Securities Act (Gesetz über elektronische Wertpapiere, 

“eWpG”) by electronic securities of the same content and registered in a central register 

within the meaning of § 4 (2) eWpG (the “Central Register Securities”). In this case, the 

Issuer shall be entitled to adjust the provisions in the Terms and Conditions of the Warrants 

which provide for securitisation by means of a note or require securitisation by means of a 

note to the amended form. Such amended form - including the amendments to the Terms and 

Conditions of the Warrants required for this purpose - shall be announced in accordance with 

§ 9 of Part B of the Terms and Conditions of the Warrants (General Conditions). 

In case of Warrants issued as electronic securities in accordance with the German Electronic 

Securities Act (Gesetz über elektronische Wertpapiere) the following applies: 

(1) The Warrants set out the Bearer and constitute electronic securities collectively registered in 

a Central Register within the meaning of § 4 (2) of the German Electronic Securities Act 

(Gesetz über elektronische Wertpapiere, “eWpG”) (the “Central Register Securities”). 

(2) The Warrants shall be registered in the Central Register maintained by the Registrar as 

central securities depository (the “Clearing System”) in collective safe custody entry with 

the central securities depositary registered as Bearer (Inhaber within the meaning of the 

eWpG) of the Warrants. Prior to registration, the Terms and Condiitons of the Warrants shall 

be deposited with the Registrar by or on behalf of the Issuer. The holder of a Warrant 

(Berechtigter within the meaning of the eWpG) (the “Warrant Holder”) shall have no right to 

individual registration in the Central Register. 

(3) The Warrants shall be registered for settlement in the book-entry securities account with the 

Registrar. Warrant Holders as beneficiaries of a co-ownership interest in the collective 

securities deposit pursuant to § 3 (2) and § 9 (1) eWpG may transfer their co-ownership 

interests in accordance with the applicable provisions and rules of the Registrar and the 

applicable law. 

(4) Pursuant to § 9 (2) eWpG, the Bearer shall hold the Securities as trustee for the benefit of the 

Warrant Holders without being a beneficiary itself (§ 9 (2) sentence 1 eWpG). The Warrants 

shall remain registered in the Central Register until all obligations of the Issuer arising from 

the Warrants have been fulfilled or until they are removed from the Central Register for 

another reason, e.g. in the case of an exchange for a securities note upon repurchase and 

cancellation. 

(5) The Issuer reserves the right to replace these Central Register Securities pursuant to § 6 (2) 

eWpG with securities of identical content in the form of a note. In this case, the Issuer shall 

be entitled to adjust the provisions in the Terms and Conditions of the Warrants which provide 

for the electronic form or require an electronic form, to the amended form. Such amended 

form - including the amendments to the Terms and Conditions of the Warrants required for 

this purpose - shall be announced in accordance with § 9 of Part B of the Terms and 

Conditions of the Warrants (General Conditions). 
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In case of Warrants cleared through Euroclear France (dematerialised bearer form) the following 

applies: 

(1) The Warrants will be issued in dematerialised bearer form (au porteur). Title to the Warrants 

will be evidenced by book entries (inscription en compte) in compliance with Articles L. 211-3 

et seq. and R. 211-1 et seq. of the French Monetary and Financial Code (Code monétaire et 

financier). No physical document of title (including certificats représentatifs pursuant to Article 

R. 211-7 of the French Monetary and Financial Code) will be issued in respect of the 

Warrants. 

(2) Transfers of the Warrants and other registration measures shall be made in accordance with 

the French Monetary and Financial Code, the regulations, rules and operating procedures 

applicable to and/or issued by the Clearing System. Title to Warrants cleared through the 

Clearing System shall pass upon, and transfer of such Warrants may only be effected 

through, registration of the transfer in the accounts of the Warrant Account Holders (as 

defined below) 

(3) The term “Warrant Holder” in these Terms and Conditions refers to any person holding 

Warrants through a financial intermediary entitled to hold accounts directly or indirectly with 

the Clearing System on behalf of its customers (the “Warrant Account Holder”) or, in the 

case of a Warrant Account Holder acting for its own account, such Warrant Account Holder. 

(4) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

In case of Warrants cleared through Euroclear Netherlands (registered form) the following 

applies: 

(1) The Warrants will be issued in registered form and will be deposited with the Clearing 

System. 

(2) Definitive Warrants will not be issued. The right of the holder of a Warrant (the “Warrant 

Holder”) to delivery of definitive Warrants is excluded. The Warrant Holders shall receive co-

ownership participations in or rights with respect to the registered Warrants which are 

transferable in accordance with the Dutch Securities Giro Act (Wet giraal effectenverkeer) 

and the rules and regulations of the Clearing System. 

(3) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

In case of Warrants cleared through Monte Titoli (dematerialised form) the following applies: 

(1) The Warrants will be issued in dematerialised book-entry form pursuant to the Italian 

Legislative Decree No. 58 of 24 February 1998, as amended and supplemented from time to 

time (the “Italian Financial Services Act”) and the relevant implementing regulations and are 

registered in the books of the Clearing System. No physical document of title will be issued to 

represent the Warrants. 

(2) The transfer of the Warrants operates by way of registration on the relevant accounts opened 

with the Clearing System by any intermediary adhering, directly or indirectly, to the Clearing 

System (the “Warrant Account Holder”). As a consequence, the subject who from time to 

time is the owner of the account held with a Warrant Account Holder will be considered as the 
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legitimate owner of the Warrants (the “Warrant Holder”) and will be authorised to exercise 

all rights related to them. For such purposes, where necessary, the Warrant Holder may ask 

the Warrant Account Holder to issue certifications or release communications in accordance 

with articles 83-quinquies and 83-novies, paragraph 1, letter b), of the Italian Financial 

Services Act. 

(3) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

In case of Warrants cleared through IBERCLEAR (dematerialised registered form) the following 

applies: 

(1) The Warrants will be registered with the Clearing System and will be represented by book 

entries in accordance with Article 6 of the Spanish Restated Securities Market Act approved 

by the Royal Decree Law 4/2015, of 23 October (the “SMA”). No physical document of title 

will be issued in respect of the Warrants. 

(2) Transfers of the Warrants shall be made in accordance with and governed by the SMA and 

the rules and procedures of Clearing System. 

(3) The term “Warrant Holder” refers to any person holding Warrants through a financial 

intermediary entitled to hold accounts with the Clearing System on behalf of its customers 

(the “Warrant Account Holder”) or, in the case of a Warrant Account Holder acting for its 

own account, such Warrant Account Holder. 

(4) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

In case of Warrants cleared through Euroclear Sweden (dematerialised registered form) the 

following applies: 

(1) The Warrants will be issued in dematerialised form and will only be evidenced by book 

entries in the register of the Clearing System for registration of securities and settlement of 

securities transactions in accordance with Chapter 4 of the Swedish Financial Instruments 

Accounts Act (Sw. lag (1998:1479) om kontoföring av finansiella instrument) to the effect that 

there will be no certificated securities. 

(2) Registration requests relating to the Warrants shall be directed to an account operator. 

(3) Transfers of Warrants and other registration measures shall be made in accordance with the 

Swedish Financial Instruments Accounts Act (1998:1479), the regulations, rules and 

operating procedures applicable to and/or issued by the Clearing System. The Issuer is 

entitled to receive from the Clearing System, at its request, a transcript of the register for the 

Warrants. 

(4) “Warrant Holder” means any person that is registered in a book-entry account managed by 

the account operator as holder of a Warrant. For nominee registered Warrants the authorised 

custodial nominee account holder shall be considered to be the Warrant Holder. 

(5) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 
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In case of Warrants cleared through SIX SIS AG or registered with any other eligible custodian 

(uncertificated form) the following applies: 

(1) The Warrants will be issued in uncertificated form as uncertificated securities (Wertrechte) in 

accordance with Article 973c of the Swiss Code of Obligations. The uncertificated securities 

(Wertrechte) will be created by the Issuer by means of a registration in its register of 

uncertificated securities (Wertrechtebuch). Such uncertificated securities will then be entered 

into the main register (Hauptregister) of the Clearing System SIX SIS AG or any other eligible 

entity, including but not limited to BNP Paribas, Paris, Zurich Branch, acting as custodian 

(Verwahrungsstelle) as defined in article 4 of the Swiss Federal Intermediated Securities Act 

(Bucheffektengesetz) (the “FISA”), each an “Intermediary”). 

(2) Once the uncertificated securities are registered in the main register (Hauptregister) of the 

Intermediary and are credited to the securities account(s) (Effektenkonto/Effektenkonten) of 

one or more participants or account holders, as the case may be, of the Intermediary, the 

Warrants will constitute intermediated securities (Bucheffekten) in accordance with the 

provisions of the FISA. None of the Issuer, nor any holder of the Warrants (the “Warrant 

Holder”), nor any third party shall at any time have the right to effect or demand the 

conversion of the uncertificated securities (Wertrechte) into, or the delivery of, a global 

security (Globalurkunde) or definitive securities (Wertpapiere). 

(3) As long as the Warrants are considered to be intermediated securities (Bucheffekten), they 

are transferrable only by entry of the transferred Warrants into a securities account 

(Effektenkonto) the transferee. None of the Issuer, nor any Warrant Holder, nor any third 

party shall at any time have the right to effect or demand the conversion of the uncertificated 

securities (Wertrechte) into, or the delivery of, a global security (Globalurkunde) or definitive 

securities (Wertpapiere). 

(4) Warrants may be transferred individually in each case and traded in a minimum quantity of 

one Warrant or an integral multiple thereof. 

§ 6 

Status, Guarantee 

(1) The Warrants constitute direct and non-subordinate liabilities of the Issuer in respect of which 

the Issuer has not provided collateral. The Warrants rank pari passu in right of payment with 

each other and with any other present and future unsecured and non-subordinated liabilities 

of the Issuer, to the exclusion of liabilities ranking senior by operation of mandatory law. 

(2) BNP Paribas S.A. of 16 boulevard des Italiens, 75009 Paris, France, (hereinafter referred to 

as the “Guarantor”) has provided an unconditional and irrevocable guarantee (hereinafter 

referred to as the “Guarantee”) for the due payment of all amounts to be paid under the 

Terms and Conditions of the Warrants if and as soon as the respective payment would be 

due under the Terms and Conditions of the Warrants. This Guarantee constitutes a direct, 

non-subordinated liability of the Guarantor. 

§ 7 

Payments 
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(1) All payments to be made under the Warrants in accordance with the Terms and Conditions of 

the Warrants shall be made by the Issuer or the Guarantor, as the case may be, via the 

Paying Agent by means of bank transfer to the Clearing System, or Intermediary, as the case 

may be,or its successor to forward these monies to the Warrant Holders. By making payment 

to or for the benefit of the Clearing System, or Intermediary, as the case may be, or its 

successor, the Issuer or the Guarantor, respectively, shall be released from its payment 

obligation.  

(2) If the Settlement Currency is replaced by another or new currency, such new currency shall 

become the Settlement Currency of the Warrants. 

(3) All taxes, fees or other levies incurred in connection with a payment shall be borne and paid 

by the Warrant Holder. The Issuer, the Guarantor and/or the Paying Agent shall have the right 

to withhold from the amount due, and pay, any taxes or levies to be borne and paid by the 

Warrant Holder in accordance with the foregoing sentence. Neither the Issuer nor the 

Guarantor shall have an obligation to make additional payments to the Warrant Holders to 

compensate for any such amounts withheld. 

§ 8 

Calculation Agent, Paying Agent 

(1) BNP Paribas Financial Markets S.N.C., 20 boulevard des Italiens, 75009 Paris, France, BNP 

Paribas S.A., 16 boulevard des Italiens, 75009 Paris, France, or BNP Paribas S.A., London 

Branch, 10 Harewood Avenue, London NW1 6AA, United Kingdom, or any other branch of 

BNP Paribas S.A. may act as calculation agent (the “Calculation Agent”), in which case the 

Calculation Agent for the respective security shall be determined in Part A, § 1 (Product 

Specific Conditions) of the Final Terms. BNP Paribas S.A. Niederlassung Deutschland 

(German branch), Senckenberganlage 19, 60325 Frankfurt am Main, Germany, is the 

Principal Paying Agent (the “Principal Paying Agent”). For Warrants deposited or cleared 

through a Clearing System other the Clearstream Banking AG Frankfurt,  or registered with 

an Intermediary, the additional paying agent (the “Additional Paying Agent”, the Additional 

Paying Agent together with the Principal Paying Agent, each a “Paying Agent”) for the 

respective Clearing System, or Intermediary, as the case may be, shall be determined in 

Part A, § 1 (Product Specific Conditions) of the Final Terms. The Issuer shall have the right to 

replace the Calculation Agent and the Paying Agent at any time with another bank or financial 

institution that, in the case of the Paying Agent, has its headquarters or a branch in a Member 

State of the European Union, to appoint one or more additional Calculation Agents or Paying 

Agents and to revoke their appointment. Any such replacement, appointment and revocation 

shall be published in accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions) without undue delay. 

(2) Calculations, decisions and determinations according to the Terms and Conditions of the 

Warrants shall be made by the Calculation Agent on behalf of the Issuer with the care and 

diligence of a prudent businessman and shall be binding for all parties involved, except in 

cases of manifest error. Calculations and amounts shall be rounded by the Calculation Agent 

at its reasonable discretion (Sec. 315 BGB). 

(3) The Calculation Agent and the Paying Agent shall each have the right to resign from their 

appointment at any time. The resignation shall take effect only when another bank or financial 
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institution has been appointed as Calculation Agent or Paying Agent, respectively, that, in the 

case of the Paying Agent, has its headquarters or a branch in the Federal Republic of 

Germany. Any resignation and appointment shall be published in accordance with § 9 of 

Part B of the Terms and Conditions of the Warrants (General Conditions) without undue 

delay. 

(4) The Calculation Agent and the Paying Agent shall act only as vicarious agents 

(Erfüllungsgehilfen) of the Issuer. The Calculation Agent and the Paying Agent are exempt 

from the restrictions of Sec. 181 BGB and any restrictions of a similar nature under the 

applicable laws of other countries. 

§ 9 

Notices 

Notices relating to the Warrants shall be published on the Website for Notices as specified Part A, 

§ 1 (Product Specific Conditions) of the Final Terms (or another website communicated by the 

Issuer with at least six weeks advance notice in accordance with these provisions) and become 

effective vis-à-vis the Warrrant Holders through such publication unless the notice provides for a 

later effective date. In addition, where permitted, notices shall be communicated via the Clearing 

System, if applicable. If the Warrants are admitted to trading on the regulated market of a securities 

exchange, notices shall be given in accordance with the requirements of the authorities competent 

for that securities exchange. In the event that a notice is communicated via the Clearing System, 

the notice shall be deemed received by Warrant Holders on the third (3rd) day after the day the 

notice was given to the Clearing System. For the avoidance of doubt, any notice published on the 

Website for Notices which has become effective shall prevail over the notice via the Clearing 

System. 

§ 10 

Increase of Issue Size, Repurchase 

(1) The Issuer shall have the right to issue additional Warrants with the same features at any time 

such that they are consolidated with the existing Warrants, form a single issue together with them 

and increase their number. In the event of such an increase of issue size, the term “Warrants” 

shall also include such additional Warrants issued in addition to those already existing. Any such 

increases shall be published in accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions). 

(2) During the term of the Warrants, the Issuer shall have the right at any time to repurchase 

Warrants on the stock exchange or by means of off-exchange transactions at any price via a 

company affiliated with it. The Issuer shall not have an obligation to inform the Warrant Holders of 

this fact. The repurchased Warrants may be cancelled, held, resold or used by the Issuer in some 

other way. 

§ 11 

Miscellaneous 
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(1) The form and content of the Warrants and all rights and obligations arising from them shall be 

determined in all respects in accordance with the laws of the Federal Republic of Germany except 

for § 5 of Part B of the Terms and Conditions of the Warrants (General Conditions) which shall be 

governed by, and shall be construed in accordance with the laws of the jurisdiction in which the 

Clearing System or Intermediary, as the case may be, is located, in case of Warrants deposited or 

cleared through a Clearing System other than Clearstream Banking AG, Frankfurt, or in case of 

Warrants registered with an Intermediary. 

(2) To the extent permitted by law, the place of performance shall be Frankfurt am Main and the 

courts of Frankfurt am Main shall have jurisdiction to adjudicate any disputes arising from or in 

relation to the Warrants. However, the Warrant Holders may nevertheless assert their claims 

before all other competent courts. The Issuer hereby submits to the jurisdiction of the courts 

competent according to this paragraph. 
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Annex A 

Definitions 

This Annex A includes definitions which, in accordance with the provisions of the Product Specific 

Conditions in Part A and in this Annex A, are to be included at the places indicated in § 1 of the Terms 

and Conditions of the Warrants, or can be included optionally or depending on the issuance parameters 

of the Warrants. Some definitions may be included in the Terms and Conditions of the Warrants more 

than once if necessary. 

“Additional Paying 
Agent”:

means [●]

“Adjustment Dates (‘T’)”: [To be inserted, if applicable, if a share, American Depositary Receipt, 
Global Depositary Receipt, Ordinary Depositary Receipt, index, 
futures contract, metal, commodity or currency exchange rate is used 
as Underlying:

means the calendar days actually falling within the Financing Period and 
divided by [●].] 

[To be inserted, if applicable, if a currency exchange rate is used as 
Underlying: 

means any Monday, Tuesday, Wednesday, Thursday and Friday during 
the Observation Period.] 

“Administration Fee”: means [a percentage that can be adjusted by the Calculation Agent within 

the Administration Fee Range on each trading day.] [●] [The initial 

Administration Fee shall be [[●] % p.a.] [the “Initial Administration Fee” 

allocated in the table at the end of § 1].] [The Issuer shall in each case 

publish the adjusted Administration Fee without undue delay in 

accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions).]

“Administration Fee 

Range”: 

means the [range between [●]% p.a. and [●]% p.a.] [“Administration Fee 

Range” allocated in the table at the end of § 1]. 

“Bank Business Day”: [If the Settlement Currency is euro: 

means 

(a) any day (other than a Saturday or Sunday) on which banks in 

Frankfurt am Main[, in [●]] [and [●]] [and in the main financial 

centre of the country where the relevant Paying Agent is located] 

are open for general business, and 

(b) for the purposes of making payments in EUR, any day (other than 

a Saturday and Sunday) on which real-time gross settlement 

system owned and operated by the Eurosystem (T2, operator: 

Eurosystem) (or any successor/replacement system thereto) is 

open.] 

[If the Settlement Currency is not euro:
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[means 

(a) any day (other than a Saturday or Sunday) on which banks in 

Frankfurt am Main[, in [●]] [and [●]][and in the main financial 

centre of the country where the relevant Paying Agent is located] 

are open for general business, and 

(b) for the purposes of making payments, any day (other than a 

Saturday or Sunday) on which [banks in Frankfurt am Main[, in [●]] 

and] [and [●]] [are] [is] open for general business and on which 

[banks in Frankfurt am Main can conduct foreign exchange 

dealings with the country in which the Settlement Currency is the 

legal tender through mainstream payment systems] [commercial 

banks and foreign exchange markets settle payments and are 

open for general business (including dealings in foreign exchange 

and foreign currency deposits) in the principal financial centre of 

the country of the relevant Settlement Currency].] 

“Base Currency”: means [●] [the Base Currency allocated to the Underlying in the table at 

the end of § 1]. 

“Bearer”: [For Central Register Securities the following provision apply:

the registered bearer of the Warrants within the meaning of § 3 (1) in 
conjunction with 8 (1) No. 1 eWpG (collective safe custody entry) is 
[Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 
Eschborn, Germany)][] in its function as central depository for securities 
(Wertpapiersammelbank).] 

“Calculation Agent”: means [BNP Paribas Financial Markets S.N.C., 20 boulevard des Italiens, 
75009 Paris, France] [BNP Paribas S.A., 16 boulevard des Italiens, 75009 
Paris, France] [BNP Paribas S.A., [London] Branch, [10 Harewood 
Avenue, London NW1 6AA, United Kingdom] [●]]. 

“Cash Value Calculation 

Date”: 

means [any Trading Day][on which banks in the country where the 

Reference Source has its registered office are open for general 

business][and] [on which [the Frankfurt Stock Exchange] [●] is scheduled 

to be open for trading] [●]. [If [(a) trading is scheduled to be shortened at 

[the Frankfurt Stock Exchange] [●] on a Trading Day or (b) a Trading Day 

at the Reference Source is scheduled to be shortened (e.g. on holidays of 

the country where the Reference Source has its registered office)] [●], the 

Calculation Agent shall decide at its reasonable discretion (Sec. 317 BGB) 

whether such a day is a Cash Value Calculation Date. If [(a) the Trading 

Day on which trading at [the Frankfurt Stock Exchange] [●] is shortened 

as scheduled or (b) the Trading Day that is shortened as scheduled at the 

Reference Source is, at the reasonable discretion of the Calculation Agent 

(Sec. 317 BGB), a Cash Value Calculation Date, the Calculation Agent 

shall, in deviation from the provision generally applicable to the Reference 

Price, determine the Reference Price at its reasonable discretion 

(Sec. 317 BGB), taking into account the then prevailing market 
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conditions.]] [●]

“Cash Value Calculation 

Date(t)”: 

means [the respective Trading Day(t)][on which banks in the country 

where the Reference Source has its registered office are open for general 

business][and] [on which [the Frankfurt Stock Exchange] [●] is scheduled 

to be open for trading] [●]. [If [(a) trading is scheduled to be shortened at 

[the Frankfurt Stock Exchange] [●] on a Trading Day or (b) the Trading 

Day(t) at the Reference Source is scheduled to be shortened (e.g. on 

holidays of the country where the Reference Source has its registered 

office)] [●], the Calculation Agent shall decide at its reasonable discretion 

(Sec. 317 BGB) whether such a day is a Cash Value Calculation Date(t). If 

[(a) the Trading Day(t) on which trading at [the Frankfurt Stock Exchange]

[●] is shortened as scheduled or (b) the Trading Day(t) that is shortened as 

scheduled at the Reference Source is, at the reasonable discretion of the 

Calculation Agent (Sec. 317 BGB), a Cash Value Calculation Date(t), the 

Calculation Agent shall, in deviation from the provision generally 

applicable to the Reference Price, determine the Reference Price at its 

reasonable discretion (Sec. 317 BGB), taking into account the then 

prevailing market conditions.]] [●]

“Cash Value Calculation 

Date(t-1)”: 

means the [Cash Value Calculation Date][Trading Day][●] immediately 

preceding the respective [Cash Value Calculation Date(t)][Trading 

Day(t)][●]. 

“Cash Value Calculation 

Time”: 

means the point in time [immediately after determination and publication 

of the Reference Price][●]. 

“Cash Value Calculation 

Time(t)”: 

means the Cash Value Calculation Time [on the [Cash Value Calculation 

Date(t)] [Trading Day(t)]][●]. 

“Cash Value Calculation 

Time(t-1)”: 

means the Cash Value Calculation Time [on the [Cash Value Calculation 

Date(t-1)] [Trading Day(t-1)]][●]. 

“Cash Value Long 

Calculation Disruption”: 

occurs when it is not possible [due to [a technical issue][●] [on the part of 

[the Calculation Agent] [●]]] to calculate the Performance of the 

Underlying required for the determination of the Relevant Cash Value 

Long or the Cash Value Long. 

“Cash Value Short 

Calculation Disruption”: 

occurs when it is not possible [due to [a technical issue][●] [on the part of 

[the Calculation Agent] [●]]] to calculate the Performance of the 

Underlying required for the determination of the Relevant Cash Value 

Short or the Cash Value Short. 

“Central Register”: [For Central Register Securities the following provision apply:

the electronic securities register maintained by the Registrar pursuant to 
Sections 7, 12 eWpG.[•]] 
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“Clearing System”: means [Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 
Eschborn, Germany)][Euroclear France S.A., 66 rue de la Victoire, 75009 
Paris, French Republic][Euroclear Sweden AB, P.O. Box 191, 
Klarabergsviadukten 63, 101 23 Stockholm, Kingdom of Sweden][Monte 
Titoli S.p.A., Piazza degli Affari 6, 20123 Milano, Italian 
Republic][Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V., 
Herengracht 459-469, 1017 BS Amsterdam, the Netherlands (Euroclear 
Netherlands)][SIX SIS AG, Baslerstrasse 100, CH-4601 Olten, 
Switzerland][Not applicable, the Warrants will only be recorded in the 
records of the Intermediary or its securities intermediary accountholders] 
[Sociedad de Gestión de los Sistemas de Registro, Compensación y 
Liquidación de Valores, S.A., Unipersonal] or its successor. 

“Commercial Rounding”: means the act of rounding a number up or down. If the post-decimal digit 
to be cut off is 1, 2, 3 or 4, the number is rounded down. If the post-
decimal digit to be cut off is 5, 6, 7, 8 or 9, the number is rounded up. 

“Cost Rate”: To be inserted, if applicable, for a[n] [UNLIMITED][TURBO] [MINI Future]
Short Warrant: 

The following provisions apply to a[n] [UNLIMITED][TURBO] [MINI 
Future] Short Warrant linked to a performance index: [Subject to other 
provisions of these Terms and Conditions of the Warrants, in the event 
that payments of dividends are made for the Index Components included 
in the [●][index], a deduction shall be made when the Relevant Strike is 
adjusted. On the ex-date (the date from which the Index Component is 
quoted “ex dividend”), such amount as is determined by the Calculation 
Agent at its reasonable discretion (Sec. 317 BGB) as the [taxes or other] 
levies and costs incurred in connection with the distribution of the dividend 
approved by resolution of the general meeting of the stock corporation [by 
way of reverse charge] shall be deducted in determining the “new” 
Relevant Strike [, to the extent such [taxes or other] levies and costs 
cannot be set off].[●]] 

“Custodian Agreement”: The following provisions apply in addition to the provisions applicable to 
shares as Underlying if an American Depositary Receipt, a Global 
Depositary Receipt or Ordinary Depositary Receipt is used as 
Underlying: 

means the contract(s) or instrument(s) (as amended) by which the 
[American Depositary Receipts] [and/or] [Global] Depositary Receipts] 
[and/or] [Ordinary Depositary Receipts] were created by the depositary 
bank as issue agent. 

“Daily Settlement Price”: means for [●] the [●]. [If applicable, insert for each Underlying as far as 

applicable: [●]]

“Deposited Final Terms 

and Conditions of the 

Warrants”:

[For Central Register Securities the following provision apply:

means the relevant Final Terms and Conditions of the Warrants deposited 

at the relevant time by the Issuer with the Registrar for entry in the Central 

Register, including any deposited amendments made by notice pursuant 

to § 9 of Part B of the Terms and Conditions of the Warrants (General 
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Conditions).]

“Determination Date”: [means [●] [the Determination Date allocated to the Warrant in the table at 

the end of § 1 [(or, if this day is not a Trading Day, [the following Trading 

Day] [the last preceding Trading Day]] [the Trading Day preceding the first 

Cash Value Calculation Date])].]

“Dissolution Period”: is a period of [●] [[Trading Hours][●] after occurrence of a Reset Event of 

the [Cash Value Long(t)] [or] [Cash Value Short(t)] according to para. (3).]]

[If the Dissolution Period has not yet expired at the end [●] [of the Trading 

Day] and the Reset Price of the Underlying has not yet been determined 

by the Calculation Agent at that time, the Dissolution Period shall end 

either after the end of that Trading Day if the Calculation Agent is able to 

determine a Reset Price at its reasonable discretion (Sec. 317 BGB) on 

the basis of sufficient liquidity or on the following Trading Day. [If the 

Reset Price of the Underlying cannot be determined [due to [a technical 

problem][●] [on the part of [the Calculation Agent] [●]]], the Dissolution 

Period shall be extended by the duration of [that problem][●].] [If a Market 

Disruption (§ 4 para. (●)) relating to the Underlying occurs during the 

Dissolution Period, the provisions of § 3 shall apply.]

“Div(t)”: means the Dividend Adjustment Amount based on the [Cash Value 
Calculation Date(t)] [Trading Day(t)]. [Within an Observation Period, Div(t) is 
taken into account only on the ex-date.] [●]. 

“Dividend”: [If a share, American Depositary Receipt, Global Depositary Receipt
or Ordinary Depositary Receipt is used as Underlying: 

The following provisions apply to a[n] [UNLIMITED TURBO] [MINI Future] 
Long Warrant: Subject to other provisions of these Terms and Conditions 
of the Warrants, in the event that payments of dividends are made on the 
share [and/or the American Depositary Receipt] [and/or] [the [Global] 
Depositary Receipt] [and/or] [the Ordinary Depositary Receipt], a 
deduction shall be made when the Relevant Strike is adjusted. On the ex-
date (the date from which the share [and/or the American Depositary 
Receipt] [and/or] [the [Global] Depositary Receipt] [and/or] [the Ordinary 
Depositary Receipt] is quoted ex dividend), the net dividend (the dividend 
approved by resolution of the general meeting of the stock corporation 
after deduction of any taxes) will be deducted in determining the “new” 
Relevant Strike.] 

[If a share, American Depositary Receipt, Global Depositary Receipt
or Ordinary Depositary Receipt is used as Underlying: 

The following provisions apply to a[n] [UNLIMITED TURBO] [MINI Future] 
Short Warrant: Subject to other provisions of these Terms and Conditions 
of the Warrants, in the event that payments of dividends are made on the 
share [and/or the American Depositary Receipt] [and/or] [the [Global] 
Depositary Receipt] [and/or] [the Ordinary Depositary Receipt], a 
deduction shall be made when the Relevant Strike is adjusted. On the ex-
date (the date from which the share [and/or the American Depositary 
Receipt] [and/or] [the [Global] Depositary Receipt] [and/or] [the Ordinary 
Depositary Receipt] is quoted ex dividend), the gross dividend (the 
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dividend approved by resolution of the general meeting of the stock 
corporation before deduction of any taxes) will be deducted in determining 
the “new” Relevant Strike.] 

[If a price index linked to shares is used as Underlying: 

The following provisions apply to a[n] [UNLIMITED TURBO] [MINI Future] 
Long Warrant linked to a price index: Subject to other provisions of these 
Terms and Conditions of the Warrants, in the event that payments of 
dividends are made for the Index Components included in the index, a 
deduction shall be made when the Relevant Strike is adjusted. On the ex-
date (the date from which the share is quoted ex dividend), the net 
dividend (the dividend approved by resolution of the general meeting of 
the stock corporation after deduction of any taxes) will be deducted in 
determining the “new” Relevant Strike.] 

[If a price index linked to shares is used as Underlying: 

The following provisions apply to a[n] [UNLIMITED TURBO] [MINI Future] 
Short Warrant linked to a price index: Subject to other provisions of these 
Terms and Conditions of the Warrants, in the event that payments of 
dividends are made for the Index Components included in the index, a 
deduction shall be made when the Relevant Strike is adjusted. On the ex-
date (the date from which the share is quoted ex dividend), the gross 
dividend (the dividend approved by resolution of the general meeting of 
the stock corporation before deduction of any taxes) will be deducted in 
determining the “new” Relevant Strike.] 

“Dividend Adjustment 

Amount”: 

[For Constant Leverage Long Warrants:

[For Constant Leverage Long Warrants:]

[The following provision applies if the Underlying is not an index: means, 

in the case of dividend payments on the Underlying, subject to any other 

provisions of these Terms and Conditions of the Warrants, the net 

dividend on the ex-date (the date from which the share is quoted “ex 

Dividend”). The net dividend is the dividend approved by resolution of the 

general meeting of the stock corporation after deduction of any taxes.] 

[The following provision applies if the Underlying is an index: means, in 

the case of dividend payments for the Index Components included in the 

index, subject to any other provisions of these Terms and Conditions of 

the Warrants, an amount on the ex-date (the date from which the Index 

Component is quoted “ex dividend”) which is determined by the 

Calculation Agent at its reasonable discretion (Sec. 317 BGB) as net 

dividend according to the weighting of the Index Component concerned 

and the dividend approved by resolution of the general meeting of the 

stock corporation after deduction of any taxes or other costs retained.]]

[For Constant Leverage Short Warrants:

[For Constant Leverage Short Warrants:]

[The following provision applies if the Underlying is not an index: means, 

in the case of dividend payments on the Underlying, subject to any other 

provisions of these Terms and Conditions of the Warrants, the gross 

dividend on the ex-date (the date from which the share is quoted “ex 
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Dividend”). The gross dividend is the dividend approved by resolution of 

the general meeting of the stock corporation before deduction of any 

taxes.] [The following provision applies if the Underlying is an index:

means, in the case of dividend payments for the Index Components 

included in the index, subject to any other provisions of these Terms and 

Conditions of the Warrants, an amount on the ex-date (the date from 

which the Index Component is quoted “ex dividend”) which is determined 

by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) as 

gross dividend according to the weighting of the Index Component 

concerned and the dividend approved by resolution of the general meeting 

of the stock corporation before deduction of any taxes or other costs 

retained.]]

“Dividend Cost Rate”: [For a[n] [UNLIMITED TURBO][MINI Future] Long Warrant, if a 
performance index linked to shares is used as Underlying:  

The following provisions apply to a[n] [UNLIMITED TURBO] [MINI Future] 
Long Warrant linked to a performance index: [Subject to other provisions 
of these Terms and Conditions of the Warrants, in the event that dividend 
payments are made for the Index Components included in the [index] [●], 
the Relevant Strike shall be adjusted. On the ex-date (the date from which 
the Index Components is quoted “ex dividend”), such amount as is 
determined by the Calculation Agent at its reasonable discretion (Sec. 317 
BGB) as the taxes or other levies and costs incurred in connection with 
the distribution of the dividend approved by resolution of the general 
meeting of the stock corporation [by way of reverse charge shall be added 
to the “new” Relevant Strike when the latter is determined][, to the extent 
that such taxes or other levies and costs cannot be set off].[●]] 

[For Constant Leverage Warrants the following provisions apply, if 

appropriate:

In the case of dividend payments for Index Components included in the 
index, subject to any other provisions of these Terms and Conditions of 
the Warrants, the Reference Price on the [Cash Value Calculation 
Date(t)][Trading Day(t)][●] will be adjusted when determining the 
performance by an amount as determined by the Calculation Agent within 
its reasonable discretion pursuant to Sec. 317 BGB as the taxes or other 
levies and costs incurred in connection with the distribution of the dividend 
approved by resolution of the general meeting of the stock corporation [by 
way of reverse charge][●] on the ex-date (the date from which the Index 
Component is quoted “ex dividend”)[, to the extent that such taxes or other 
levies and costs cannot be set off] ][●].]

“DIVK(t)”: means the Dividend Cost Rate based on the [Cash Value Calculation 

Date(t)] [Trading Day(t)]. [Within an Observation Period, DIVK(t) will only be 

taken into account on the ex-date.] [●]. 

“EDSP”: If the Reference Price is the Exchange Delivery Settlement Price: 

means, with respect to the CAC 40® Index (price index), the Exchange 
Delivery Settlement Price calculated and published by the Futures 
Exchange [on each Trading Day] [on each Cash Value Calculation Date]
[and] on the Valuation Date, the latter to be understood as the average of 
the index calculations of the CAC 40® Index (price index) currently 
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determined and disseminated in the period from [●] [3.40pm to 4.00pm] 
(Paris local time). 

“Emerging Market 

Country Market 

Disruption”: 

means the following event or circumstance: 

(a) a general moratorium on banking activities is imposed in the 

country where [the [relevant] Index Exchange] [,][or] [the 

[relevant] [Reference Source] [or] [the [relevant] [Futures 

Exchange] for the Underlying or the main financial centre of the 

Relevant Currency is located; or 

(b) it becomes impossible to obtain the Relevant Currency 

Exchange Rate in the interbank market on a relevant date; or 

(c)  an event of default, termination event or similar circumstance or 

event howsoever described occurs in relation to securities issued 

by a Government Agency, payment obligations of or guaranteed 

by a Government Agency, in particular (A) (not taking into 

account any grace periods which may be available) failure to pay 

the principal, interest or other amounts due in respect of issued 

or guaranteed securities or payment obligations owed or 

guaranteed on time and in full, (B) imposition of a moratorium, 

freeze, waiver, deferral, refusal of payment or restructuring of 

principal, interest or other amounts due in respect of issued or 

guaranteed securities or payment obligations owed or 

guaranteed, or (C) amendments or additions, without the consent 

of all creditors of the obligation concerned, to the terms of 

payment of principal, interest and other amounts due in respect 

of issued or guaranteed securities or payment obligations owed 

or guaranteed. The presence or occurrence of an event of 

default, termination event or similar circumstance or event is 

established regardless of the fact that the Government Agency 

does not have the authority or is unable, or claims to lack 

authority or ability to issue or agree the securities, payment 

obligations or guarantees concerned; or]

[([●]) an event occurs (A) that makes it generally impossible to convert 

the currencies converted in the Relevant Currency Exchange 

Rate using the lawful process commonly used in the main 

financial centre of the Relevant Currency; or (B) that makes it 

generally impossible to transfer the Relevant Currency from bank 

accounts in the country where the main financial centre of the 

Relevant Currency is located to bank accounts outside that 

jurisdiction, or between bank accounts in that jurisdiction, or to a 

party not resident in that jurisdiction/a foreign party; or]

[([●]) expropriation, confiscation, seizure, nationalisation or other 

action of a Government Agency by which the Issuer (or any 

company affiliated with it) is deprived of all or substantially all 

assets in the country where the main financial centre of the 

Relevant Currency is located; or]
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[([●]) it is impossible to obtain a binding offer for the Relevant 

Currency Exchange Rate to exchange an amount the Calculation 

Agent deems necessary to fulfil its obligations under these 

Warrants; or]

[([●]) the legal environment in the country where the main financial 

centre of the Relevant Currency is located changes in a manner 

that could affect ownership of the Relevant Currency or its 

transferability; or]

[([●]) any tax and/or penalty charge is levied in the country where the 

main financial centre of the Relevant Currency is located; or]

[([●]) insufficient availability of the Settlement Currency in the country 

where the main financial centre of the Relevant Currency is 

located or, if the Settlement Currency is the same as the 

Relevant Currency, insufficient availability of the Relevant 

Currency in the main financial centre of any other applicable 

currency; or]

[([●]) another event occurs which is similar to any of the events listed 

above and makes it impossible (or practically impossible) for the 

Issuer to fulfil its obligations under the Warrants.]

“Exchange Business 
Day”: 

means any day on which the exchange, on which the Warrants [listed in 
the table at the end of § 1] are included for trading, is open for trading. 

“Exercise Date”: means [●] [the last Bank Business Day of each month, starting on [●]]. 

“Expiry Date”: To be inserted, if applicable, if a futures contract is used as Underlying: 

[means the date on which the respective Relevant Futures Contract 
expires.] [●] 

“Final Cash Settlement 
Price”: 

[To be inserted, if applicable, if the Reference Price is the Final Cash 
Settlement Price: 

[means [●].] 

[means, with respect to the S&P 500®, the Settlement Price determined 
and published by the Futures Exchange [on each Trading Day] [on each 
Cash Value Calculation Date] [and ]on the Valuation Date (S&P 500 
(SET)) for the [option contracts] [●] [futures contracts] linked to the 
Underlying. This price depends on the opening prices (Special Opening 
Quotation (SOQ)) determined on the principal stock exchange(s) on the 
Valuation Date [on the [respective] [Trading Day] [calculation date] [and]
[on the Valuation Date] [●]] or the prices of the Index Components 
included in the index last traded on the preceding Trading Day.] 

[means, with respect to the Nasdaq-100 Index®, the Settlement Price 
determined and published by the Futures Exchange [on each Trading 
Day] [on each Cash Value Calculation Date] [and] on the Valuation Date 
(Nasdaq-100 (NDS)) for the [option contracts] [●] [futures contracts] linked 
to the Underlying. This price depends on the opening prices (Special 
Opening Quotation (SOQ)) determined on the principal stock exchange on 
the Valuation Date [on the respective [Trading Day] [calculation date]
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[and] [on the Valuation Date] [●]] or the prices of the Index Components 
included in the index last traded on the preceding Trading Day.] 

“Final Settlement Price”: If an index is used as Underlying and the Reference Price is the Final 
Settlement Price: 

means the price for the Underlying determined and published on the 
Valuation Date by the Futures Exchange. This price depends on the 
average of the index calculations at a time determined by the Futures 
Exchange for the day concerned. 

“Financing 

Component(t)”: 

[For Constant Leverage Long Warrants:

[For Constant Leverage Long Warrants:]

means an amount equal to the financing costs of the Issuer or of the 

Calculation Agent which is taken into account on each Cash Value 

Calculation Date(t) in determining the Cash Value Long(t). The Financing 

Component is usually mathematically negative and will reduce the Cash 

Value Long or the Relevant Cash Value Long accordingly. It is calculated 

as follows:  

[For a share or Depositary Receipt, the following provision applies:

[The product of  

(A) –1 (in words: minus one), 

(B) the Cash Value Long(t-1), 

(C) the sum of  

(a) the difference of the Leverage Factor and 1 (in words: one) 

multiplied by the sum of the Reference Rate in relation to 

the last preceding [Cash Value Calculation Date(t-

1)][Trading Day(t-1)][●] and the Interest Margin, and 

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Long(t-1) * ((Leverage Factor – 

1) * (Reference Rate(t-1) + Interest Margin) + Leverage Factor * 

(Hedging Cost + Administration Fee)) * Interest Period(t-1,t)] [●] 

]

[The following formula applies in the case of a futures contract:

[The product of  

(A) –1 (in words: minus one), 

(B) the Cash Value Long(t-1), 
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(C) the sum of  

(a) the negative value of the difference between the Reference 

Rate in relation to the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the Interest 

Margin, and 

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Long(t-1) * (– 

(Reference Rate(t-1) – Interest Margin) + Leverage Factor * 

(Hedging Cost + Administration Fee)) * Interest Period(t-1,t)]

[●]] 

[The following formula applies in the case of an index:

[The product of  

(A) –1 (in words: minus one), 

(B) the Cash Value Long(t-1), 

(C) the sum of 

(a) the difference of the Leverage Factor and 1 (in words: one) 

multiplied by the sum of the Reference Rate in relation to 

the last preceding [Cash Value Calculation Date(t-

1)][Trading Day(t-1)][●] and the Interest Margin, and  

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Long(t-1) * 

((Leverage Factor – 1) * (Reference Rate(t-1) + Interest 

Margin) + Leverage Factor * (Hedging Cost + 

Administration Fee)) * Interest Period(t-1,t)] [●]] 

[The following formula applies in the case of currency exchange rates:

[The product of  

(A) –1 (in words: minus one), 
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(B) the Cash Value Long(t-1), 

(C) the sum of  

(a) the negative value of Reference Rate 1 in relation to the 

last preceding [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●], plus the product of the Leverage Factor and: 

(1) Reference Rate 1 in relation to the last preceding [Cash 

Value Calculation Date(t-1)][Trading Day(t-1)][●]

(2) less Reference Rate 2 in relation to the last preceding 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

(3) plus the Interest Margin, and 

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Long(t-1) * (– 

Reference Rate 1(t-1) + Leverage Factor * (Reference 

Rate 1(t-1) − Reference Rate 2(t-1) + Interest Margin) + 

Leverage Factor * (Hedging Cost + Administration Fee)) * 

Interest Period(t-1,t)] [●] 

]

wherein  

[“Reference Rate(t-1)”: means the Reference Rate [in relation to the 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●] or, if the [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] falls on a day before the 

[Determination Date][first Cash Value Calculation Date(t)][●], the 

Reference Rate in relation to [the Determination Date]][●].]

[“Reference Rate 1(t-1)”: means Reference Rate 1 [(of the Reference 

Currency)][●] [in relation to the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] or, if the [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

falls on a day before the [Determination Date][first Cash Value Calculation 

Date(t)][●], Reference Rate 1 in relation to [the Determination Date]][●].]

[“Reference Rate 2(t-1)”: means Reference Rate 2 [(of the Base 

Currency)][●] [in relation to the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] or, if the [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

falls on a day before the [Determination Date][first Cash Value Calculation 

Date(t)][●], Reference Rate 2 in relation to [the Determination Date]][●].]

“Interest Period(t-1,t)”: means [the number of calendar days between the 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

([inclusive][exclusive]) or, if the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] falls on [the Determination Date][the first Cash Value 
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Calculation Date(t)][the first Trading Day(t)][●], between [the Determination 

Date][●] ([inclusive] [exclusive]) and the [Cash Value Calculation 

Date(t)][Trading Day(t)][●] ([inclusive] [exclusive]), divided by [360]][●]. 

“Interest Margin”: means the Interest Margin [in relation to the [Cash 

Value Calculation Date(t)][Trading Day(t)]][●]. 

“Hedging Cost”: means the Hedging Cost [in relation to the [Cash Value 

Calculation Date(t)][Trading Day(t)]][●]. 

“Administration Fee”: means the Administration Fee [in relation to the 

[Cash Value Calculation Date(t)][Trading Day(t)]][●].]

[For Constant Leverage Short Warrants:

[For Constant Leverage Short Warrants:]

means an amount equal to the financing costs of the Issuer or of the 

Calculation Agent which is taken into account on each Cash Value 

Calculation Date(t) in determining the Cash Value Short(t). The Financing 

Component is usually mathematically negative and will reduce the Cash 

Value Short or the Relevant Cash Value Short accordingly. It is calculated 

as follows:  

[For a share or Depositary Receipt, the following provision applies:

[The product of  

(A) –1 (in words: minus one), 

(B) the Cash Value Short(t-1), 

(C) the sum of  

(a) the difference of the negative Leverage Factor and 1 (in 

words: one) multiplied by the difference of the Reference 

Rate in relation to the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the Interest 

Margin, and  

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D)  the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Short(t-1) * ((– Leverage Factor 

– 1) * (Reference Rate(t-1) – Interest Margin) + Leverage Factor * 

(Hedging Cost + Administration Fee)) * Interest Period(t-1,t)] [●]]

[The following formula applies in the case of a futures contract:

[The product of  
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(A) –1 (in words: minus one), 

(B) the Cash Value Short(t-1), 

(C) the sum of  

(a) the negative value of the difference between the Reference 

Rate in relation to the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the Interest 

Margin, and 

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Short(t-1) * (– (Reference 

Rate(t-1) – Interest Margin) + Leverage Factor * (Hedging Cost + 

Administration Fee)) * Interest Period(t-1,t)] [●]] 

[The following formula applies in the case of an index:

[The product of  

(A) –1 (in words: minus one), 

(B) the Cash Value Short(t-1), 

(C) the sum of 

(a) the difference of the negative Leverage Factor and 1 (in 

words: one) multiplied by the difference of the Reference 

Rate in relation to the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the Interest 

Margin, and  

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Short(t-1) * ((– Leverage Factor 

– 1) * (Reference Rate(t-1) − Interest Margin) + Leverage Factor * 

(Hedging Cost + Administration Fee)) * Interest Period(t-1,t)] [●]] 

[The following formula applies in the case of currency exchange rates:

[The product of  
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(A) –1 (in words: minus one), 

(B) the Cash Value Short(t-1), 

(C) the sum of  

(a) the negative value of Reference Rate 1 in relation to the 

last preceding [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●], less the product of the Leverage Factor and: 

(1) Reference Rate 1 in relation to the last preceding [Cash 

Value Calculation Date(t-1)][Trading Day(t-1)][●]

(2) less Reference Rate 2 in relation to the last preceding 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

(3) less the Interest Margin, and 

(b) the product of (i) the Leverage Factor and (ii) the sum of 

the Hedging Cost and the Administration Fee, and  

(D) the interest period between the last preceding [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] and the [Cash Value 

Calculation Date(t)][Trading Day(t)][●], 

expressed as a formula as follows:  

Financing Component(t) = − Cash Value Short(t-1) * (– Reference 

Rate 1(t-1) − Leverage Factor * (Reference Rate 1(t-1) − Reference 

Rate 2(t-1) − Interest Margin) + Leverage Factor * (Hedging Cost + 

Administration Fee)) * Interest Period(t-1,t)] [●]]

wherein  

[“Reference Rate(t-1)”: means the Reference Rate [in relation to the 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●] or, if the [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] falls on a day before the 

[Determination Date][first Cash Value Calculation Date(t)][●], the 

Reference Rate in relation to [the Determination Date]][●].]

[“Reference Rate 1(t-1)”: means Reference Rate 1 [(of the Reference 

Currency)][●] [in relation to the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] or, if the [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

falls on a day before the [Determination Date][first Cash Value Calculation 

Date(t)][●], Reference Rate 1 in relation to [the Determination Date]][●].]

[“Reference Rate 2(t-1)”: means Reference Rate 2 [(of the Base 

Currency)][●] [in relation to the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] or, if the [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

falls on a day before the [Determination Date][first Cash Value Calculation 

Date(t)][●], Reference Rate 2 in relation to [the Determination Date]][●].]

“Interest Period(t-1,t)”: means [the number of calendar days between the 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]

([inclusive][exclusive]) or, if the [Cash Value Calculation Date(t-1)][Trading 

Day(t-1)][●] falls on [the Determination Date][the first Cash Value 

Calculation Date(t)][the first Trading Day(t)][●], between [the Determination 
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Date][●] ([inclusive] [exclusive]) and the [Cash Value Calculation 

Date(t)][Trading Day(t)][●] ([inclusive] [exclusive]), divided by [360]][●]. 

“Interest Margin”: means the Interest Margin [in relation to the [Cash 

Value Calculation Date(t)][Trading Day(t)]][●]. 

“Hedging Cost”: means the Hedging Cost [in relation to the [Cash Value 

Calculation Date(t)][Trading Day(t)]][●]. 

“Administration Fee”: means the Administration Fee [in relation to the 

[Cash Value Calculation Date(t)][Trading Day(t)]][●].]

“Financing Period”: [If a currency exchange rate is used as Underlying: 

means the period from the time when the Relevant Strike was last 
redetermined – not taking into account the time of the current adjustment 
of the Relevant Strike – until the time immediately before the current 
adjustment of the Relevant Strike.] 

[To be inserted, if applicable, if a share, American Depositary Receipt, 
Global Depositary Receipt, Ordinary Depositary Receipt, index, 
metal, commodity or futures contract is used as Underlying: 

means the period between the day on which the Reference Rate was last 
redetermined and published (including) – not taking into account the day 
of the current adjustment of the Relevant Strike – until the day of the 
current adjustment of the Relevant Strike (excluding).] 

“Financing Spread”: means the Financing Spread allocated to the respective Warrant. The 
Initial Financing Spread is the Financing Spread allocated in the table at 
the end of § 1 (the “Initial Financing Spread”). The Calculation Agent 
shall have the right to redetermine the Financing Spread, including the 
Initial Financing Spread [on any Exchange Business Day] [on any Trading 
Day] [●] at its reasonable discretion (Sec. 317 BGB) within a range 
specified for each Warrant in the table at the end of § 1 (deviation of (+) or 
(-), respectively) taking into account the respective market conditions 
(including the market interest level and market expectations of interest 
rates). The adjusted rate shall be published without undue delay in 
accordance with § 9 of Part B of the Terms and Conditions of the Warrants 
(General Conditions). 

“First Notice Day”: To be inserted, if applicable, if a futures contract is used as Underlying: 

means the first day on which the respective Underlying can be declared 
due and payable and the respective counterparties have to deliver the 
relevant Underlying. The point in time when this First Notice Day occurs 
depends on the respective Reference Source and the Underlying used. 

“Foreign Currency”: means any currency other than EUR. 

“Futures Contract New”: To be inserted, if applicable, if a futures contract is used as Underlying: 

means a futures contract having a later Expiry Date but otherwise the 

same specifications as the Relevant Futures Contract to be replaced. 
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“Futures Exchange”: If an index, share, American Depositary Receipt, Global Depositary 
Receipt or Ordinary Depositary Receipt is used as Underlying: 

means [●] [the Futures Exchange allocated to the Underlying in the table 
at the end of § 1]. 

“Government Agency”: means any de facto or de jure government agency (or any authority or 
institution of such an agency, any court or tribunal, any administration or 

government office) or any other private or public body entrusted with the 

regulation of financial markets (including the central bank) of the country 

where the main financial centre of any of the currencies used to define the 

Relevant Currency Exchange Rate is located. 

“Hedging Cost”: means [●] [a percentage that can be determined by the Calculation Agent 

within [a range between [●]% p.a. and [●]% p.a.] [the “Hedging Cost 

Range” allocated in the table at the end of § 1]]. The Calculation Agent 

shall be entitled, within its reasonable discretion, to adjust the Hedging 

Cost [within the Hedging Cost Range] on each [Exchange Business Day] 

[Trading Day] [●], taking into account the respective market conditions. 

[The initial Hedging Cost shall be [[●]% p.a.] [the “Initial Hedging Cost” 

allocated in the table at the end of § 1].] [The Issuer shall in each case 

publish the adjusted Hedging Cost without undue delay in accordance with 

§ 9 of Part B of the Terms and Conditions of the Warrants (General 

Conditions).]

“Index Components”: [If an index is used as Underlying:

[means the components on which the Underlying is based.]] 

“Index Exchange”: [If an index is used as Underlying:

means the securities exchanges/trading systems on which the [securities] 
[Index Components] included in the index and referred to by the 
Reference Source in order to calculate the index are traded.] 

“Initial Cash Value 

Long”: 

means [●] [the Initial Cash Value Long allocated to the Warrant in the 

table at the end of § 1]. 

“Initial Cash Value 

Short”: 

means [●] [the Initial Cash Value Short allocated to the Warrant in the 

table at the end of § 1]. 

“Initial Strike”: means [●] [the Initial Strike allocated to the Warrant in the table at the end 
of § 1 and which is used for the purpose of calculating the Relevant Strike 
in the course of the first adjustment]. 

“Interest Margin”: means [●] [a percentage that can be determined by the Calculation Agent 

within [a range between [●]% p.a. and [●]% p.a.] [the “Interest Margin 

Range” allocated in the table at the end of § 1]]. The Calculation Agent 

shall have the right to adjust the Interest Margin within the range at its 

reasonable discretion on each [Exchange Business Day] [Trading Day] 
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[●], taking into account the respective market conditions. [The initial 

Interest Margin shall be [[●]% p.a.] [the “Initial Interest Margin”

allocated in the table at the end of § 1.]] [The Issuer shall, in each case, 

publish the adjusted Interest Margin without undue delay in accordance 

with § 9 of Part B of the Terms and Conditions of the Warrants (General 

Conditions).]]

“Knock-Out Barrier”: means [●] [the Knock-Out Barrier allocated to the Warrant in the table at 
the end of § 1]. 

“Knock-Out Event”: [For a[n] [UNLIMITED] TURBO Long Warrant: 

means [for a[n] [UNLIMITED] TURBO Long Warrant] the event when the 
Observation Price reaches or falls below [the Knock-Out Barrier] [the 
Relevant Strike] [during the Observation Period].] 

[For a[n] [UNLIMITED] TURBO Short Warrant: 

means [for a[n] [UNLIMITED] TURBO Short Warrant] the event when the 
Observation Price reaches or exceeds [the Knock-Out Barrier] [the 
Relevant Strike] [during the Observation Period].] 

[For Inline Warrants:

means the event when the Observation Price [reaches] [or] [exceeds] the 
Upper Barrier during the Observation Period or when the Observation 
Price [reaches] [or] [falls below] the Lower Barrier during the Observation 
Period.] 

“Last Trade Day”: means the last Trading Day of the Underlying at the respective Reference 
Source. 

“Leverage Factor”: means [●] [the Leverage Factor allocated to the Warrant in the table at the 

end of § 1]. 

“Lower Barrier”: [For Inline Warrants:

means the Lower Barrier allocated to the Warrant in the table at the end of 

§ 1.]

“Maximum Price”: In the event of a Discount Call Warrant: 

means [in the event of a Discount Call Warrant] the Maximum Price 
allocated to the Warrant in the table at the end of § 1. 

“Minimum Price”: In the event of a Discount Put Warrant: 

means [in the event of a Discount Put Warrant] the Minimum Price 
allocated to the Warrant in the table at the end of § 1. 

“Observation Day[s]”: [If the Observation Price is determined on one or more Observation 

Days:

[is][are] [●] [[the] Observation Day[s] allocated in the table at the end of 
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§ 1]. 

“Observation Period”: [For Warrants other than Constant Leverage Warrants the following 
provisions apply, as appropriate: 

[If the Observation Period is continuous: 

[means the Observation Period allocated to the Warrant in the table at the 
end of § 1.]

The Observation Period begins [on [●],] at the time when the first price 
defined under “Observation Price” is available, and ends upon 
determination of the Reference Price [or the [Knock-Out Event] [Stop-Loss 
Event]] ([each] inclusive). 

§ 4 applies mutatis mutandis to the beginning of the Observation Period. 
[If a price of the Underlying defined under “Observation Price” is not 
determined at the beginning of the Observation Period and there is no 
Market Disruption as defined in § 4, the Observation Period begins as 
soon as such a price has been determined for the Observation Period.]] 

[If the Observation Period is divided into different phases: 

means from [●] to [●] (each inclusive) on any Trading Day. The first 
Observation Period shall begin at [●] on [●]. 

The first and any subsequent Observation Period ends [●] or upon 
determination of the Reference Price [or of the [Knock-Out Event] [Stop-
Loss Event]] ([each] inclusive). 

§ 4 applies mutatis mutandis to the beginning of the Observation Period. 
[If a price of the Underlying defined under “Observation Price” is not 
determined at the beginning of the Observation Period and there is no 
Market Disruption as defined in § 4, the Observation Period begins as 
soon as such a price has been determined for the Observation Period 
concerned.]] 

[For Constant Leverage Warrants the following provisions apply, as 
appropriate: 

[If the Observation Period is continuous, the following provision shall 

apply, if applicable:

means [●] [the period allocated to the Warrant as Observation Period in 

the table at the end of § 1]. 

The Observation Period shall begin [[at [●] hrs] on the [Determination 

Date] [Trading Day following the Determination Date ] [●] ]] [when the first 

price specified under “Observation Price” is available] and shall end [in the 

event that the Warrants are terminated by ordinary termination by the 

Issuer] [upon determination of the Reference Price (including) on the 

Valuation Date] [●]. 

§ 4 applies mutatis mutandis to the beginning of the Observation Period.]

[If the Observation Period is divided into separate periods, the following 

provision shall apply, if applicable:

is [●] the period between the Cash Value Calculation Time(t-1) and the 

Cash Value Calculation Time(t) [on any Trading Day from [●] to [●]

(inclusive, respectively)] [[in relation to a Trading Day(t)]]. The first 
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Observation Period shall begin at [[●] hrs] [●] on [the Determination Date]

[the Trading Day following the Determination Date] [●]. 

[The first and any following Observation Period shall end [[●] [or] [upon 

determination of the Reference Price (inclusive)] [●].]

§ 4 applies mutatis mutandis to the beginning of the Observation Period. If 

a price of the Underlying defined under “Observation Price” is not 

determined at the beginning of the Observation Period and there is no 

Market Disruption as defined in § 4, the Observation Period begins as 

soon as such a price has been determined for the Observation Period 

concerned. 

[§ 4 applies mutatis mutandis to the end of the Observation Period.]]]

“Observation Price”: [For Warrants other than Constant Leverage Warrants the following 

provisions apply, as appropriate:

[If the Reference Source is referred to as a basis and observation is 
continuous: 

means any price [of the Underlying] determined and published by the 
Reference Source during the Observation Period as the official price[, 
starting with the [official opening price] [first price officially determined at 
the beginning of the Observation Period]] [●].] 

[If the Reference Source is referred to as a basis and the mode of 
observation is once: 

means the price of the Underlying determined and published by the 
Reference Source on the Valuation Date as the [official closing price] [●].] 

[If the Calculation Agent is referred to as a basis and observation is 
continuous: 

means any [●] [price] of the Underlying as determined by the Calculation 
Agent and published on [●] as set out in the table at the end of § 1 during 
the Observation Period.] 

[If the Calculation Agent is referred to as a basis and the mode of 
observation is once: 

means the [●] [price] of the Underlying determined by the Calculation 
Agent and published on [●] as set out in the table at the end of § 1 on the 
Valuation Date.]] 

[For Constant Leverage Warrants the following provisions apply, as 

appropriate:

[If the Reference Source is referred to as a basis, the following 

provision shall apply, if applicable: 

means [●] [any [●][price] of the Underlying] determined by the [Reference 

Source][Reference Source for the Observation Price] during the 

Observation Period][[on the][on an] Observation Day] as the official 

[●][price] [, starting with the [official opening price][first [●][price] officially 

determined at the beginning of the Observation Period][●]] and published 

[on the [website] [screen page] [●]] listed in the table at the end of § 1.] 

[If the Calculation Agent is referred to as a basis, the following 
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provision shall apply, if applicable: 

means [●] [any [●][price] of the Underlying][the [on the][on any]
Observation Day] published during the Observation Period] on the 
[website] [screen page] [●] listed in the table at the end of § 1 and 
determined by the Calculation Agent.]]

“Ordinary Termination 

Date”:

means [●][, at the earliest [at] [on] [●]] [(or, if this day is not a [Bank 

Business Day] [●], the [immediately] following [Bank Business Day] [●])]. 

“Performance of the 

Underlying(t)”: 

[For Constant Leverage Long Warrants:

[For Constant Leverage Long Warrants:]

is, subject to a Reset Event of the Cash Value Long according to para. (3), 

in relation to a [Cash Value Calculation Date(t)][Trading Day(t)][●], the 

quotient of (i) [the [sum][difference] of][the] Reference Price on the [Cash 

Value Calculation Date(t)][Trading Day(t)][●] [and the Dividend Adjustment 

Amount on the [Cash Value Calculation Date(t)][Trading Day(t)][●]] [and 

the Dividend Cost Rate on the [Cash Value Calculation Date(t)][Trading 

Day(t)][●]] and (ii) [the sum of] the Reference Price on the [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●] [and the Roll-Over Costs(t-1)], (iii) 

the result less 1 (in words: one): 

[(]Reference Price(t) [+ Div(t)][- DIVK(t)][+ DIVK(t)][)] / [(]Reference 

Price(t-1) [+ Roll-Over Costs(t-1)][)] – 1] 

[For Constant Leverage Short Warrants:

[For Constant Leverage Short Warrants:]

is, subject to a Reset Event of the Cash Value Short according to 

para. (3), in relation to a [Cash Value Calculation Date(t)][Trading 

Day(t)][●], the quotient of (i) [the [sum][difference] of][the] Reference Price 

on the [Cash Value Calculation Date(t)][Trading Day(t)][●] [and the 

Dividend Adjustment Amount on the [Cash Value Calculation 

Date(t)][Trading Day(t)][●]] [and the Dividend Cost Rate on the [Cash 

Value Calculation Date(t)][Trading Day(t)][●]] and (ii) [the sum of] the 

Reference Price on the [Cash Value Calculation Date(t-1)][Trading Day(t-

1)][●] [and the Roll-Over Costs(t-1)], (iii) the result less 1 (in words: one): 

[(]Reference Price(t) [+ Div(t)][- DIVK(t)][+ DIVK(t)][)] / [(]Reference 

Price(t-1) [+ Roll-Over Costs(t-1)][)] – 1]

“Ratio (‘R’)”: means [●] [the Ratio allocated to the Warrant in the table at the end of § 1 
and expressed as a decimal]. 

“Reference Currency”: means [●] [the Reference Currency allocated to the Underlying in the table 
at the end of § 1]. 

“Reference Price”: [For Warrants other than Constant Leverage Warrants the following 

provisions apply, as appropriate:
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[If the Reference Source is to be referred to as a basis for all Underlyings 
listed on the Borsa Italiana: 

means [for all Underlyings listed on the Borsa Italiana] the price of the 
Underlying [●] [determined] [by the Reference Source] on the Valuation 
Date as [closing price] [(Reference Close)] [●] [currently at [●] [[●] local 
time]] [and] published [on the website listed in the table at the end of § 1.] 

[If the Reference Source is to be referred to as a basis for all Underlyings 
except currency exchange rates and Underlyings listed on the Borsa 
Italiana:

[means [for all Underlyings not listed on the Borsa Italiana] the price of the 
Underlying [●] [determined] [by the Reference Source] on the Valuation 
Date as [closing price] [(Reference Close)] [●] [currently at [●] [[●] local 
time]] [and] published [on the website listed in the table at the end of § 1].] 

[means the closing price of the DAX® performance index determined and 
published by the Reference Source on the Valuation Date in the electronic 
trading system Xetra. [If the closing price of the DAX® performance index
is not determined on that day and there is no Market Disruption as defined 
in § 4, the price of the DAX® performance index determined and 
published by the Reference Source as closing price on the following 
Trading Day shall be the Reference Price.] 

[In determining the Reference Price, one index point equals [one monetary 
unit of the [respective] Reference Currency] [one euro] [●].]] 

[If the Futures Exchange is to be referred to as a basis: 

means the [adjustment value] [Final Settlement Price] [EDSP] [Final Cash 
Settlement Price] [●] for [option contracts] [●] [futures contracts] linked to 
the Underlying [●] determined and published by the Futures Exchange on 
the Valuation Date [taking into account a [multiplier] [●]].] 

[To be inserted, if applicable, if the metal Gold is used as Underlying]: 

[If Gold is used as the Underlying and][If] no price is determined in the 
afternoon of the Valuation Date and a[n] “[LBMA Gold Price PM][●]” is thus 
not published, the “[LBMA Gold Price AM][●]” published by the Reference 
Source in the morning of the Valuation Date shall be the Reference Price.] 

[To be inserted, if applicable, if the metal Palladium is used as 
Underlying]: 

[If Palladium is used as the Underlying and][If] no price is determined in 
the afternoon of the Valuation Date and a[n] “[LBMA Palladium Price 
PM][●]” is thus not published, the “[LBMA Palladium Price AM][●]” 
published by the Reference Source in the morning of the Valuation Date 
shall be the Reference Price.] 

[To be inserted, if applicable, if the metal Platinum is used as Underlying]: 

[If Platinum is used as the Underlying and][If] no price is determined in the 
afternoon of the Valuation Date and a[n] “[LBMA Platinum Price PM][●]” is 
thus not published, the “[LBMA Platinum Price AM][●]” published by the 
Reference Source in the morning of the Valuation Date shall be the 
Reference Price.] 

[To be inserted, if applicable, if any other metals and/or commodities are 
used as Underlying: 

[If [●] is used as the Underlying and][, if][If] no price is determined in the 
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afternoon of the Valuation Date and a[n] “[●]” is thus not published, the 
“[●]” [determined and] published [by the Reference Source] in the morning 
of the Valuation Date shall be the Reference Price.] 

[If a currency exchange rate is used as Underlying and the Reference 
Price is that of EUR/Foreign Currency exchange rate pairs: 

means, with respect to EUR/Foreign Currency exchange rate pairs, [the 
official currency exchange rate [●] determined in each case by the 
Reference Source on the Valuation Date.] [the price of the Underlying 
[[determined] by the] [Calculation Agent] [Reference Source] [[at] [at or 
around] [●] hrs [([Frankfurt am Main][●] local time)]] [and] published [on the 
website [●] listed [in the table at the end of § 1].] [the price for EUR [●] into 
the Foreign Currency actually traded on the International Interbank Spot 
Market on a day at about [●] hrs [([Frankfurt am Main][●] local time)].][●]] 

[If a currency exchange rate is used as Underlying and the Reference 
Price is that of Foreign Currency 1/Foreign Currency 2 exchange rate 
pairs: 

[If the Reference Source does not determine and publish a currency 
exchange rate for Foreign Currency 1/Foreign Currency 2 on a regular 
basis,] [[T][t]he Reference Price for Foreign Currency 1/Foreign 
Currency 2 currency exchange rate pairs [is determined by the Calculation 
Agent on the basis of the [official] currency exchange rates determined by 
[the Reference Source][●] on the Valuation Date for EUR/Foreign 
Currency 1 and EUR/Foreign Currency 2.]  

[It is calculated by dividing the currency exchange rate for EUR/Foreign 
Currency 2 by the currency exchange rate for EUR/Foreign Currency 1. 

�������� �������� ���� ��� ��� / ������� �������� �

�������� �������� ���� ��� ��� / ������� �������� �

] [If the Reference Source determines and publishes a currency exchange 
rate for Foreign Currency 1/Foreign Currency 2 on a regular basis, the 
Reference Price shall be the price of the Underlying determined by the 
Reference Source at [2.00pm] [●] hrs ([Frankfurt am Main] [●] local time) 
and published [on the website] [●] [listed in the table at the end of § 1].]
[means [the price of the Underlying [determined] [by the] [Calculation 
Agent] [Reference Source] [[at] [at or around] [●] hrs [([Frankfurt am 
Main][●] local time)]] [and] published [on the website [●] [listed in the table 
at the end of § 1].] [the price for Foreign Currency 1 into Foreign 
Currency 2 actually traded on the International Interbank Spot Market on a 
day at about [●] hrs [([Frankfurt am Main][●] local time)].][●]] 

[The following postponement provision applies, where appropriate, if a 
share, American Depositary Receipt, Global Depositary Receipt, 
Ordinary Depositary Receipt, metal, commodity or index is used as 
Underlying: 

[If the Reference Price is not determined on that day and there is no 
Market Disruption as defined in § 4, and the Reference Price is 

[[(a)] the [closing price][●], the price [determined and] published by the 
Reference Source as [closing price][●] on the following Trading 
Day shall be deemed the Reference Price[.] [,] [and/or]] 

[[(b)] the [adjustment value] [Final Settlement Price] [EDSP] [Final 
Cash Settlement Price] [●] [determined and published] [by the 
[respective] Futures Exchange [●]] [taking into account a 
[multiplier]], the rule of the [Futures Exchange] [Reference 
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Source] (e.g. rescheduling to an earlier available day in the case 
of holidays)] shall apply to the determination of the Reference 
Price. 

[If the Reference Price is not determined on the Valuation Date and there 
is no Market Disruption as defined in § 4, the determination of the 
Reference Price shall be postponed to the following Trading Day.]] 

[The following postponement provision applies where appropriate: 

If the Reference Price is not determined on the Valuation Date and there is 
no Market Disruption as defined in § 4, the provision to be applied for the 
Valuation Date shall apply.] 

[To be inserted, if applicable, if an index and a futures contract is used 
as Underlying: 

In determining the Reference Price, one [index point] [point] [percentage 
point] equals [one monetary unit of the [respective] Reference Currency] 
[●].]] 

[For Constant Leverage Warrants the following provisions apply, as 

appropriate:

[means[, subject to the provision regarding [the Cash Value Calculation 

Date or the Cash Value Calculation Date(t),] [the Determination Date] [or]

[●]] [●]

[If the Reference Source is to be referred to as a basis for all Underlyings 

listed on the Borsa Italiana, the following provision shall apply, if 

applicable:

[for [all Underlyings listed on the Borsa Italiana,][insert name of the 

Underlying: [●]]] [●] [the [price][●] of the Underlying] [the first [offer price]

[●] of the Underlying] [specified in more detail for the [respective]

Underlying in the table at the end of § 1 under “Reference Price”]

[determined] by the Reference Source [as [●] [closing price] [closing price 

(Reference Close)] [Final Settlement Price] [Daily Settlement Price]

[Settlement Price [(Daily Settlement)]] [EDSP] [Final Cash Settlement 

Price] [●] after [●] hrs [[●] local time)] [●]] [on the Valuation Date][on 

each [Cash Value Calculation Date][Trading Day]] [(price currently 

determined at [●] hrs [([●] local time)])] [and] published [on the website 

listed in the table at the end of § 1].] [If applicable, insert for each 

Underlying: [●]]

[If the Reference Source is to be referred to as a basis for all Underlyings 

except those listed on the Borsa Italiana, the following provision shall 

apply, if applicable:

[for [all Underlyings not listed on the Borsa Italiana,][insert name of the 

Underlying: [●]]] [●] [the [price][●] of the Underlying] [the first [offer price]

[●] of the Underlying] [specified in more detail for the [respective]

Underlying in the table at the end of § 1 under “Reference Price”]

[determined] by the Reference Source [as [●] [closing price [(Reference 

Close)]]] [Final Settlement Price] [Daily Settlement Price] [Settlement 

Price [(Daily Settlement)]] [EDSP] [Final Cash Settlement Price] [●] after 
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[●] hrs [[●] local time)] [●]] [on the Valuation Date][on each [Cash Value 

Calculation Date][Trading Day]] [(price currently determined at [●] hrs 

[([●] local time)])] [and] published [on the website listed in the table at the 

end of § 1].] [If applicable, insert for each Underlying: [●]]

[If a Futures Exchange is referred to as a basis, the following provision 

shall apply, if applicable:

[●] [the [Final Settlement Price] [Daily Settlement Price] [Settlement Price 

[(Daily Settlement)]] [EDSP] [Final Cash Settlement Price] determined 

and published by the Futures Exchange [on the Valuation Date][on each 

[Cash Value Calculation Date][Trading Day]] [●] [(price currently 

determined at [●] hrs [([●] local time)])] for [option contracts] [●] [futures 

contracts] linked to the Underlying].]

[The following postponement provision applies if applicable:

If the Reference Price [for [the share] [the American Depositary Receipt]

[the [Global] Depositary Receipt] [the Ordinary Depositary Receipt] [the 

index] [the futures contract] [the currency exchange rate]] is not 

determined on that day, this shall not constitute a Market Disruption as 

defined in § 4 [and the Reference Price 

[[(a)] the [closing price][●], the price [determined and]

published by the Reference Source as [closing price][●]

on the following Trading Day shall be deemed the 

Reference Price[.] [,] [and/or]]

[[(b)] the [Final Settlement Price] [or the] [Daily Settlement 

Price] [or the] [Settlement Price [(Daily Settlement)]] [or 

the] [EDSP] [or the] [Final Cash Settlement Price] [●]], 

the rule of the [Futures Exchange] [Reference Source]

(e.g. rescheduling to an earlier available day in the case 

of holidays).] shall apply to the determination of the 

Reference Price.]

[The following postponement provision applies if applicable:

If the Reference Price [for [the share] [the American Depositary Receipt]

[the [Global] Depositary Receipt] [the Ordinary Depositary Receipt] [the 

index] [the futures contract] [the currency exchange rate]] is not 

determined on the Valuation Date and there is no Market Disruption as 

defined in § 4, the provision to be applied for the Valuation Date shall 

apply [to [the share] [the American Depositary Receipt] [the [Global]

Depositary Receipt] [the Ordinary Depositary Receipt] [the index] [the 

futures contract] [the currency exchange rate]].]

[If an index is used as Underlying, the following provision shall apply, if 

applicable:

[In determining the Reference Price, one index point equals [one 

monetary unit of the [respective] Reference Currency] [one euro] [●].]
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“Reference Price(0)”: means [●] [the Reference Price on the Determination Date] [the 

Reference Price(0) allocated to the Warrant in the table at the end of § 1]

[corresponding to the Reference Price(t) on the Determination Date]. 

[If the Reference Source is referred to as a basis, the following provision 

shall apply, if applicable:

[for [insert name of Underlying: [●]]] the price of the Underlying 

[determined] by the Reference Source as [●] [closing price] [Final 

Settlement Price] [Daily Settlement Price] [Settlement Price [(Daily 

Settlement)]] [EDSP] [Final Cash Settlement Price] [●] on the 

Determination Date [(price currently determined at [●] hrs [([●] local 

time)])] [or, in the case of Underlyings listed on the Borsa Italiana, the 

price of the Underlying [determined] as closing price (Reference Close)]

[and] [published on the website listed in the table at the end of § 1].] [If 

applicable, insert for each Underlying: [●]]

[If a Futures Exchange is referred to as a basis, the following provision 

shall apply, if applicable:

the [Final Settlement Price] [Daily Settlement Price] [Settlement Price 

[(Daily Settlement)]] [EDSP] [Final Cash Settlement Price] [●] determined 

and published by the Futures Exchange on the Determination Date [(price 

currently determined at [●] hrs [([●] local time)])] for [option contracts] [●]

[futures contracts] linked to the Underlying.]

[The Reference Price(0) will be [published on the website 
https://warrants.bnpparibas.com] [●] [published in accordance with § 9 of 
Part B of the Terms and Conditions of the Warrants (General 
Conditions)].]]]

“Reference Price(t)”: means [the Reference Price on the respective [Cash Value Calculation 

Date(t)] [Trading Day(t)]][●]. [On the Determination Date, the Reference 

Price(t) corresponds to [the Reference Price(0)] [●].]

“Reference Price(t-1)”: means, subject to any Reset Event according to para. (3),  

[for all Underlyings except futures contracts: [the Reference Price on the 

respective [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●].]

[for futures contracts as Underlying:

(a)  provided that the [Cash Value Calculation Date(t-1)][Trading Day(t-1)]

does not fall on a Roll-Over Date, the Reference Price of the 

Relevant Futures Contract on the respective [Cash Value 

Calculation Date(t-1)][Trading Day(t-1)][●], and 

(b) if the [Cash Value Calculation Date(t-1)][Trading Day(t-1)] falls on a 

Roll-Over Date, the Reference Price of the Futures Contract New 

(the Futures Contract New being the Relevant Futures Contract 

from the Roll-Over Date until the next Roll-Over) on the respective 

[Cash Value Calculation Date(t-1)][Trading Day(t-1)][●].]

[On the first [Cash Value Calculation Date(t)][Trading Day(t)][●] the 
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Reference Price(t-1) is [the Reference Price(0)][●].] If a Market Disruption as 

defined in § 4 was present on the [Cash Value Calculation Date(t-

1)][Trading Day(t-1)][●] [at the Cash Value Calculation Time], the Reference 

Price(t-1) is, subject to a Reset Event according to para. (3), [the Reference 

Price on the [Cash Value Calculation Date][Trading Day][●] preceding the 

respective [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●] on which 

no Market Disruption according to § 4 was present [or the relevant price 

determined by the Calculation Agent at its reasonable discretion (Sec. 317 

BGB), if applicable, according to § 4 for the [Cash Value Calculation 

Date(t-1)][Trading Day(t-1)][●]]] [●].] 

“Reference Rate (‘RR’)”: [If an index, share, American Depositary Receipt, Global Depositary 
Receipt, Ordinary Depositary Receipt, metal or commodity is used as 
Underlying and in the case of Warrants other than Constant Leverage 
Warrants: 

means, with respect to the respective determination of the Relevant 
Strikenew the Reference Rate allocated to the Underlying in the table at the 
end of § 1 as currently published on the [Reuters page] [Refinitiv page] 
[website] [●] listed in the table below under “Reference Rate/[Reuters 
page] [Refinitiv page] [website] [●]”. 

In the event that the Reference Rate in relation to an Adjustment Date is 
determined and published multiple times in the future, the Calculation 
Agent shall determine at its reasonable discretion (Sec. 317 BGB) which 
of those Reference Rates is to be relevant and applicable in the future and 
where it will be published; the Issuer shall publish this decision in 
accordance with § 9 of Part B of the Terms and Conditions of the Warrants 
(General Conditions). 

In the event that  

(a) a change occurs in the determination of the Reference Rate or in 

the determining body [(Determination Agent)] that has or may have 

an influence on the level of the Reference Rate,  

(b) the Reference Rate is cancelled without a replacement,  

(c) [the [respective] Reference Source] [Determination Agent] 

[determining body] [●] is unable to calculate the Reference Rate, or 

(d) the Reference Rate can no longer be used due to statutory 

requirements, 

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), 
replace the Reference Rate with the Reference Rate then prevailing in the 
market. The new Reference Rate shall be published by the Issuer in 
accordance with § 9 of Part B of the Terms and Conditions of the Warrants 
(General Conditions).] 

[If a currency exchange rate is used as Underlying: 

means, with respect to the respective determination of the Relevant 
Strikenew and in each case with respect to the relevant Adjustment Date, 
the difference between the Reference Rate 1 allocated (to the Underlying 
in the table at the end of § 1) as published on [●][the respective [Reuters 
page] [Refinitiv page] [website] [●] 1] and Reference Rate 2 as published 
on [●][the respective [Reuters page] [Refinitiv page] [website] [●] 2]. The 
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respective [Reuters page] [Refinitiv page] [●] is allocated to the respective 
Reference Rate in the table at the end of § 1. 

The Reference Rate shall only be recalculated if both Reference Rates for 
the respective Adjustment Date are determined and published. If this is not 
the case, the Reference Rate determined for the purpose of determining 
the respective Relevant Strike(Preceding) shall be used for the current 
calculation. 

In the event that a Reference Rate in relation to an Adjustment Date is 
determined and published multiple times in the future, the Calculation 
Agent shall determine at its reasonable discretion (Sec. 317 BGB) which 
of those Reference Rates is to be relevant and applicable in the future for 
the calculation of the Reference Rate and where it will be published for the 
purpose of determining the Reference Rate; the Issuer shall publish this 
decision in accordance with § 9 of Part B of the Terms and Conditions of 
the Warrants (General Conditions). 

In the event that  

(a) a change occurs in the determination of at least one of the 

Reference Rates or in the determining body [(Determination Agent)] 

that has or may have an influence on the level of the respective 

Reference Rate,  

(b) at least one of the Reference Rates is cancelled without a 

replacement,  

(c) [the [respective] Reference Source] [Determination Agent] 

[determining body] [●] is unable to calculate the respective 

Reference Rate, or 

(d) at least one of the Reference Rates can no longer be used due to 

statutory requirements, 

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), 
replace the [respective] Reference Rate with the [respective] Reference 
Rate then prevailing in the market. The [respective] new Reference Rate 
shall be published by the Issuer in accordance with § 9 of Part B of the 
Terms and Conditions of the Warrants (General Conditions).] 

[If a futures contract is used as Underlying: 

means 0% (in words: zero percent).] 

“Reference Rate [1]”: [insert in the case of Constant Leverage Warrants, if applicable:

means [[●] [%]] [the Reference Rate [1] allocated in the table at the end 

of § 1 [(the Reference Currency)][●] currently published on the [screen 
page][website] listed in the table at the end of § 1 under “[Reference 

Rate/[Reuters page][Refinitiv page][website]][Reference Rate [1] with 

Refinitiv page][●]”][●]. 

[In the event that the Reference Rate [in relation to a Cash Value 

Calculation Date(t-1)] [●]] is determined and published multiple times in the 

future, [the Calculation Agent shall determine at its reasonable discretion 
(Sec. 317 BGB), which of those Reference Rates is to be relevant and 

applicable in the future and where it will be published; the Issuer shall 

publish this decision in accordance with § 9 of Part B of the Terms and 
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Conditions of the Warrants (General Conditions)][●]. [●]]

In the event that  

(a) a change occurs in the determination of the Reference Rate or in 

the determining body that has or may have an impact on the 

level of the Reference Rate,  

(b) the Reference Rate is permanently cancelled or temporarily 

suspended,  

(c) [the [respective] Reference Source] [Determination Agent]

[determining body] [●] is unable to calculate the Reference Rate, 

or 

(d) the Reference Rate can no longer be used due to statutory 

requirements, 

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), 

replace the Reference Rate with the Reference Rate prevailing in the 

market. The new Reference Rate shall be published by the Issuer in 
accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions).]

“Reference Rate 2”: means [[●] [%]] [the Reference Rate 2 allocated in the table at the end of 
§ 2 [(the Base Currency)][●] currently published on the [screen 

page][website] listed in the table at the end of § 1 under “[Reference 

Rate/[Reuters page][Refinitiv page][website]][Reference Rate 2 with 

Refinitiv page][●]”][●].]

[In the event that the Reference Rate 1 or Reference Rate 2 [in relation to 
a Cash Value Calculation Date(t-1)] [●]] is determined and published 

multiple times in the future, [the Calculation Agent shall determine at its 

reasonable discretion (Sec. 317 BGB), which of those Reference Rates 1 

or Reference Rates 2 is to be relevant and applicable in the future and 

where it will be published; the Issuer shall publish this decision in 

accordance with § 9 of Part B of the Terms and Conditions of the 
Warrants (General Conditions)][●]. [●]]

In the event that  

(a) a change occurs in the determination of the Reference Rate 1 or 

of the Reference Rate 2 or in the determining body that has or 

may have an impact on the level of the Reference Rate 1 or 

Reference Rate 2,  

(b) the Reference Rate 1 or Reference Rate 2 is permanently 

cancelled or temporarily suspended,  

(c) [the [respective] Reference Source] [Determination Agent]

[determining body] [●] is unable to calculate the Reference Rate 

1 or Reference Rate 2, or 

(d) the Reference Rate 1 or Reference Rate 2 can no longer be 

used due to statutory requirements, 

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), 
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replace the Reference Rate 1 or Reference Rate 2 with the Reference 

Rate 1 or Reference Rate 2 prevailing in the market. The new Reference 
Rate 1 or Reference Rate 2 shall be published by the Issuer in 

accordance with § 9 of Part B of the Terms and Conditions of the 

Warrants (General Conditions).]

“Reference Source”: means [●] [the Reference Source allocated to the Underlying in the table 
at the end of § 1]. 

“Reference Source for 

the Observation Price”: 

means [the Reference Source for the Observation Price allocated to the 

Underlying in the table at the end of § 1][●]. 

“Registrar”: [For Central Register Securities the following provision apply:

[Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 

Eschborn, Germany)][]]

“Relevant Currency 

Exchange Rate”: 

means [●] [any exchange rate between the Relevant Currency and the 

Settlement Currency or, in cases where the Relevant Currency is the 

same as the Settlement Currency, between the Relevant Currency and 

any other applicable currency the Calculation Agent at its reasonable 

discretion (Sec. 317 BGB) deems appropriate from time to time.]

“Relevant Currency”: means [●] [the Settlement Currency, the legal tender in which the 
Underlying or any material component of the Underlying is denominated, 
or the legal tender of the country where the stock exchange, or the most 
important stock exchange, for the Underlying or any material component 
of the Underlying is located[; provided that a Standard Currency shall not 
be deemed a Relevant Currency]. [In cases where the Underlying of a 
security is [an American Depositary Receipt] [a [Global] Depositary 
Receipt] [an Ordinary Depositary Receipt], the components of such [an 
American Depositary Receipt] [a [Global] Depositary Receipt] [an 
Ordinary Depositary Receipt] are not taken into account for the purposes 
of this definition.]

“Relevant Futures 
Contract”: 

If a futures contract is used as Underlying: 

means the respective futures contract on which the Warrant is based as 
Underlying [(starting with the “Current Futures Contract” listed in the 
table at the end of § 1)]. 

“Relevant Option”: [If a generic futures contract is used as Underlying: 

means the Option [•] on the Relevant Futures Contract at the Reference 
Source.]

“Relevant Strike”: [If a share, American Depositary Receipt, Global Depositary Receipt, 
Ordinary Depositary Receipt, Index, futures contract, metal or 
commodity is used as Underlying:  

is initially equal to the Initial Strike. This value is then adjusted by the 
Calculation Agent with effect from each Adjustment Date and applies from 
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each Adjustment Date (including) until the next Adjustment Date 
(excluding). The new Relevant Strike following the Initial Strike shall be 
determined as follows, with the number being Commercially Rounded to 
the [●] post-decimal digit.] 

[If a currency exchange rate is used as Underlying: 

is initially equal to the Initial Strike. This value is then adjusted by the 
Calculation Agent at [●] hrs. ([●] local time) with effect from each 
Adjustment Date and applies in each case from that time until [●] hrs. ([●] 
local time) on the next Adjustment Date. The new Relevant Strike following 
the Initial Strike shall be determined as follows, with the number being 
Commercially Rounded to the [●] post-decimal digit.] 

[For a[n] [UNLIMITED TURBO][MINI Future] Long Warrant:

[For a[n] [UNLIMITED TURBO][MINI Future] Long Warrant [linked to 
[●]]:]

[If a share, American Depositary Receipt, Global Depositary Receipt, 
Ordinary Depositary Receipt or price index is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR + Financing Spread) x T) – DIV 

(wherein “RR”= Reference Rate, “T”= Adjustment Dates and “DIV”= 
Dividend)] 

[If a performance index, metal or commodity is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR + Financing Spread) x T) [+ DIVK] 

(wherein “RR”= Reference Rate[,] [and] “T”= Adjustment Dates [and 
“DIVK”= Dividend Cost Rate])] 

[If a currency exchange rate is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR + Financing Spread) x T) 

(wherein “RR”= Reference Rate and “T”= the number of calendar days in 
the relevant Financing Period, divided by 360, for which purpose the first 
two hours (10.00pm to 12.00am (Frankfurt am Main local time) of the 
relevant Adjustment Date) are not taken into account and Mondays, 
Tuesdays, Wednesdays and Thursdays are each counted as one calendar 
day where as Fridays are each counted as three calendar days because 
of the weekend days.)] 

[If a futures contract is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR + Financing Spread) x T) + ROA 

(wherein “RR”= Reference Rate, “T”= Adjustment Dates and “ROA”= 
Roll-Over Adjustment Rate)]] 

[For a[n] [UNLIMITED TURBO][MINI Future] Short Warrant: 

[For a[n] [UNLIMITED TURBO][MINI Future] Short Warrant [linked to 
[●]]:] 

[If a share, American Depositary Receipt, Global Depositary Receipt, 
Ordinary Depositary Receipt or price index is used as Underlying: 



210

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR – Financing Spread) x T) – DIV 

(wherein “RR”= Reference Rate, “T”= Adjustment Dates and “DIV”= 
Dividend)]

[If a performance index, metal or commodity is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR – Financing Spread) x T) [- K] 

(“RR”= Reference Rate[,] [and] “T”= Adjustment Dates [and “K”= Cost 
Rate])] 

[If a currency exchange rate is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR – Financing Spread) x T) 

(wherein “RR”= Reference Rate and “T”= the number of calendar days in 
the relevant Financing Period, divided by 360, for which purpose the first 
two hours (10.00pm to 12.00am (Frankfurt am Main local time) of the 
relevant Adjustment Date) are not taken into account and Mondays, 
Tuesdays, Wednesdays and Thursdays are each counted as one calendar 
day where as Fridays are each counted as three calendar days because 
of the weekend days.)] 

[If a futures contract is used as Underlying: 

Relevant Strikenew = 

Relevant Strike(Preceding) x (1 + (RR – Financing Spread) x T) + ROA 

(wherein “RR”= Reference Rate, “T”= Adjustment Dates and “ROA”= 
Roll-Over Adjustment Rate)]] 

“Relevant 
Strike(Preceding)”:

means the Relevant Strike of the day on which the current Reference Rate 
was last determined; the day of the current adjustment of the Relevant 
Strike is not taken into account for this purpose. 

“Reset Price”: means the price of the Underlying determined by the Calculation Agent at 

its reasonable discretion (Sec. 317 BGB) [on the basis of the determined 

prices of the Underlying and taking into account the hedging transactions]

[●] of the Calculation Agent [within the Dissolution Period] [at the latest 

[on the Trading Day] [●] following the day of] [●] [upon occurrence of] a 

Reset Event of the [Cash Value Long(t) [(in the case of Constant Leverage 

Long Warrants)]] [or] [Cash Value Short(t) [(in the case of Constant 

Leverage Short Warrants)]] according to para. (3). 

“Reset Threshold”: [For Constant Leverage Long Warrants:

[For Constant Leverage Long Warrants:]

means  

(a)  subject to subparagraph (b) below, [in each Observation 

Period] [in relation to a[n] [Observation Period][Cash 

Value Calculation Date(t)][Trading Day(t)]] the product of  
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(i)  the difference of 1 (in words: one) and the Reset 

Threshold in Percent and 

(ii)  [the Reference Price(t-1)] [the sum of the Reference 

Price(t-1) and the Roll-Over Costs(t-1)]

[, the result [less the Dividend Adjustment Amount] [[less][plus] the 

Dividend Cost Rate] as at the [Cash Value Calculation Date(t)] [Trading 

Day(t)]]:  

(1 – Reset Threshold in Percent) * [Reference Price(t-1)] 

[(Reference Price(t-1) + Roll-Over Costs(t-1))] [[ – Div(t) ] [ – 

DIVK(t)][+ DIVK(t)]] 

(b)  In the case of one or more Reset Event(s) of the Cash 

Value Long(t) [during the [respective] Observation Period]

[in relation to a[n]] [on a[n]] [Observation Period][Cash 

Value Calculation Date(t)][Trading Day(t)] according to 

para. (3), the Reset Threshold for that [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]

shall be recalculated. In deviation from subparagraph (a) 

above, the following shall apply:  

[i.] “Reference Price(t-1)” is replaced by the relevant 

Reset Price determined in the context of the 

respective Reset Event [during the Observation 

Period][on the [Cash Value Calculation 

Date(t)][Trading Day(t)] concerned].  

[ii. [“Div(t)”] [“DIVK(t)”] is 0 (in words: zero).]

[ii. “Roll-Over Costs(t-1)” is 0 (in words: zero).]

The Reset Threshold recalculated according to subparagraph (b) shall 

continue to apply, if applicable, until the next Reset Event on the [Cash 

Value Calculation Date(t)][Trading Day(t)] or until [the] [end of the relevant 

[Cash Value Calculation Date(t)][Trading Day(t)][Observation Period]]

[Cash Value Calculation Time on the [Cash Value Calculation 

Date(t)][Trading Day(t)]] [●].  

[If applicable, the Reset Threshold shall be [[Commercially] Rounded to 

the [●] decimal place] [●].]]

[For Constant Leverage Short Warrants:

[For Constant Leverage Short Warrants:]

means  

(a)  subject to subparagraph (b) below, [in each Observation 

Period] [in relation to a[n] [Observation Period][Cash 

Value Calculation Date(t)][Trading Day(t)]] the product of  

(i)  the sum of 1 (in words: one) and the Reset 

Threshold in Percent and  
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(ii)  [the Reference Price(t-1)] [the sum of the Reference 

Price(t-1) and the Roll-Over Costs(t-1)]

[, the result [less the Dividend Adjustment Amount] [[less][plus] the 

Dividend Cost Rate] as at the [Cash Value Calculation Date(t)] [Trading 

Day(t)]]:  

(1 + Reset Threshold in Percent) * [Reference Price(t-1)] 

[(Reference Price(t-1) + Roll-Over Costs(t-1))] [[ – Div(t) ] [ – 

DIVK(t)][+ DIVK(t)]] 

(b)  In the case of one or more Reset Event(s) of the Cash 

Value Short(t) [during the [respective] Observation Period]

[in relation to a[n]] [on a[n]] [Observation Period][Cash 

Value Calculation Date(t)][Trading Day(t)] according to 

para. (3), the Reset Threshold for that [Observation 

Period][Cash Value Calculation Date(t)][Trading Day(t)]

shall be recalculated. In deviation from subparagraph (a) 

above, the following shall apply:  

[i.] “Reference Price(t-1)” is replaced by the relevant 

Reset Price determined in the context of the 

respective Reset Event [during the Observation 

Period][on the [Cash Value Calculation 

Date(t)][Trading Day(t)] concerned].  

[ii. [“Div(t)”] [“DIVK(t)”] is 0 (in words: zero).]

[ii. “Roll-Over Costs(t-1)” is 0 (in words: zero).]

The Reset Threshold recalculated according to subparagraph (b) shall 

continue to apply, if applicable, until the next Reset Event on the [Cash 

Value Calculation Date(t)][Trading Day(t)] or until [the] [end of the relevant 

[Cash Value Calculation Date(t)][Trading Day(t)][Observation Period]]

[Cash Value Calculation Time on the [Cash Value Calculation 

Date(t)][Trading Day(t)]] [●].  

[If applicable, the Reset Threshold shall be [[Commercially] Rounded to 

the [●] decimal place] [●].]]

“Reset Threshold in 

Percent”: 

means [●][ %] [the Reset Threshold in Percent allocated to the Warrant in 

the table at the end of § 1]. 

“Roll-Over”: [For Warrants other than Constant Leverage Warrants the following 

provision apply:

means the replacement of the Relevant Futures Contract on a Roll-Over 
Date by a futures contract with a later Expiry Date but otherwise the same 
specifications as the Relevant Futures Contract to be replaced.]

[For Constant Leverage Warrants the following provision apply:
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means the replacement of the Relevant Futures Contract on a Roll-Over 
Date by a Futures Contract New.]

“Roll-Over Adjustment 
Rate (‘ROA’)”: 

[If a futures contract other than a generic futures contract is used as 
Underlying: 

means the applicable Roll-Over Adjustment Rate, which shall be 
determined as described below and will be used only once in the period 
from the immediately preceding Roll-Over Date (inclusive) until the next 
Roll-Over Date (exclusive). On all other days, the ROA shall be zero.] 

[For a[n] [UNLIMITED TURBO][MINI Future] Long Warrant: 

For a[n] [UNLIMITED TURBO][MINI Future] Long Warrant: 

(Roll-Over Reference PriceNew, respectively + Roll-Over Costs) – (Roll-
Over Reference PricePreceding, respectively – Roll-Over Costs)] 

[For a[n] [UNLIMITED TURBO][MINI Future] Short Warrant: 

For a[n] [UNLIMITED TURBO][MINI Future] Short Warrant: 

(Roll-Over Reference PriceNew, respectively – Roll-Over Costs) – (Roll-
Over Reference PricePreceding, respectively + Roll-Over Costs)]

“Roll-Over Costs”: [For Warrants other than Constant Leverage Warrants the following 

provision apply:

means the costs of Roll-Over determined by the Calculation Agent at its 
reasonable discretion (Sec. 317 BGB), taking into account the then 
prevailing market conditions.]

[For Constant Leverage Warrants the following provision apply:

means the costs of Roll-Over determined by the Calculation Agent at its 
reasonable discretion, taking into account the then prevailing market 
conditions, for the [Cash Value Calculation Date(t)][Trading Day(t)][●].]

“Roll-Over Costs(t-1)”: means the costs of Roll-Over determined by the Calculation Agent at its 

reasonable discretion, taking into account the then prevailing market 

conditions, for the [Cash Value Calculation Date(t-1)][Trading Day(t-1)][●]. 

“Roll-Over Date”: [For Warrants other than Constant Leverage Warrants the following 

provision apply:

means a Trading Day within the Roll-Over Period chosen by the 
Calculation Agent on which the Relevant Futures Contract is replaced by 
another futures contract.]

[For Constant Leverage Warrants the following provision apply:

[means a Trading Day within the Roll-Over Period chosen by the 
Calculation Agent on which the Relevant Futures Contract is replaced by 
the Futures Contract New.] [The Roll-Over shall take place after the 
Reference Price of the expiring Relevant Futures Contract has been 
determined.] [●]

“Roll-Over Period”: means the [period [from [●] until the [●] Trading Day before the [earlier of 
the “First Notice Day” and the “Last Trade Day”]] [●] of the Relevant 
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Futures Contract, during which, if applicable, positions in the Relevant 
Futures Contract are unwound and positions are entered into in a 
Relevant Futures Contract replacing the same and having a later Expiry 
Date, but otherwise the same specifications as the Underlying to be 
replaced.][●] 

“Roll-Over Reference 
Price”: 

means a price determined by the Calculation Agent at its reasonable 
discretion (Sec. 317 BGB) on the basis of the prices of the futures contract 
actually traded during the Roll-Over Period. 

“Settlement Date”: [For Warrants other than Constant Leverage Warrants the following 

provision apply:

[means the Settlement Date allocated to the Warrant in the table at the 
end of § 1 or, if this day is not a Bank Business Day, the following Bank 
Business Day [; or, if later, at the latest the [●] Bank Business Day after the 
Valuation Date]][●].] 

[means the day [four] [●] Bank Business Days after the Valuation Date][●].] 

[For Constant Leverage Warrants the following provision apply:

[means the [[●] (in words: [●]) [Bank Business Day] [●] after the 
respective Valuation Date[; or, if a later day, at the latest the [fourth][●]
Bank Business Day after the Valuation Date]][●].]

“Settlement Price”: means for [●] the [●]. [If applicable, insert for each Underlying as far as 

applicable: [●]]

“Settlement Price (Daily 

Settlement)”: 

means for [●] the [●]. [If applicable, insert for each Underlying as far as 

applicable: [●]]

“Standard Currency”: means the legal tender of [●] [Australia][,][and] [Austria][,][and]

[Belgium][,][and] [Canada][,][and] [Cyprus][,][and] [Denmark][,][and]

[Finland][,][and] [France][,][and] [Germany][,][and] [Greece][,][and]

[Hong Kong][,][and] [Ireland][,][and] [Italy][,][and] [Japan][,][and]

[Luxemburg][,][and] [Malta][,][and] [the Netherlands][,][and] [New 

Zealand][,][and] [Norway][,][and] [Portugal][,][and] [Singapore][,][and]

[Slovenia][,][and] [Spain][,][and] [Sweden][,][and] [Switzerland][,][and]

[Taiwan][,][and] [the United Kingdom of Great Britain][,][and] [Northern 

Ireland][,][and] [the United States of America][, or any other currency 

specified by the Calculation Agent at its reasonable discretion (Sec. 317 

BGB) from time to time]. 

“Stop-Loss Adjustment 
Rate”: 

means [●] [the Stop-Loss Adjustment Rate allocated to the Warrant in the 
table at the end of § 1]. 

“Stop-Loss Barrier”: means the Stop-Loss Barrier allocated to the Warrant. The Initial Stop-
Loss Barrier is the Stop-Loss Barrier allocated in the table at the end of 
§ 1 (the “Initial Stop-Loss Barrier”). The Stop-Loss Barrier (including the 
Initial Stop-Loss Barrier) shall be redetermined as follows upon adjustment 
of the Relevant Strike, with the number being Commercially Rounded to 
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the [●] post-decimal digit. 

Relevant Strike x Stop-Loss Adjustment Rate

“Stop-Loss Event”: [For a MINI Future Long Warrant:

means for a MINI Future Long Warrant the event when the Observation 
Price reaches or falls below the Stop-Loss Barrier during the Observation 
Period.] 

[For a MINI Future Short Warrant:

means for a MINI Future Short Warrant the event when the Observation 
Price reaches or exceeds the Stop-Loss Barrier during the Observation 
Period.] 

“Stop-Loss Reference 
Level”: 

means the [●] [price] determined by the Calculation Agent at its 
reasonable discretion (Sec. 317 BGB) as the Stop-Loss Reference Level 
after the occurrence of a Stop-Loss Event [at the latest] on the [Trading 
Day following the] day of the occurrence of the Stop-Loss Event on the 
basis of the prices determined and taking into account the hedge 
transactions of the Calculation Agent. 

“Strike”: means [●] [the Strike allocated to the Warrant in the table at the end of 
§ 1]. 

“Trading Day”: [To be inserted, if applicable, if a share, American Depositary Receipt, 
Global Depositary Receipt, Ordinary Depositary Receipt, index, 
currency exchange rate or futures contract is used as Underlying:

means any day on which, with respect to the Underlying, 

(a) the Reference Source [and][,] [the Futures Exchange] [and the 

Index Exchange] [is] [are] open for regular trading, and 

(b) [[the price] [and/or] [the Reference Price] [●] of the Underlying 

[is][are] determined by the [Reference Source] [and/or] [Futures 

Exchange] specified in the table at the end of § 1.][[the price] [●] of 

the Underlying [the Observation Price [by the Reference Source for 

the Observation Price] [and/or the Reference Price] is determined 

by the Reference Source][●]] 

[If a metal or commodity is used as Underlying:

means any day on which, with respect to the Underlying, the Reference 
Source is open for regular trading and [the price of the Underlying] [and/or] 
[the Reference Price] is determined.] 

[To be inserted, if applicable, if a metal, commodity or currency 
exchange rate is used as Underlying: 

means 

(a) with respect to the determination of the Reference Price, any day on 

which the Reference Source is open and [the price of the 

Underlying] [and/or] [the Reference Price] is determined, 

(b) with respect to the determination of the Observation Price, any day 
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on which the Calculation Agent determines the Observation Price.] 

[The following provision applies in the case of Constant Leverage 
Warrants where appropriate: 

means any day, in respect to the determination of the Reference Price, on 
which the Reference Source is open and the price of the Underlying is 
determined.] 

“Trading Day(t)”: means [●] [the Trading Day in relation to the Cash Value Calculation 

Date(t). 

“Trading Day(t-1)”: means [●] [the Trading Day last preceding the respective Trading Day(t). 

“Trading Hour”: means [●]. 

“Underlying”: [If a share, American Depositary Receipt, Global Depositary Receipt, 
Ordinary Depositary Receipt, index, metal, commodity, currency 
exchange rate or futures contract is used as Underlying: 

means [●] [the Underlying allocated to the Warrant in the table at the end 
of § 1]. 

[To be inserted, if applicable, if a futures contract other than a generic 
futures contract is used as Underlying: 

means firstly the futures contract allocated to the Warrant in the table at 
the end of § 1, which will be replaced by another futures contract with a 
later Expiry Date with effect from a Roll-Over Date in accordance with the 
definition of Roll-Over.] 

To be inserted, if applicable, if a generic futures contract is used as 
Underlying: 

means firstly the futures contract allocated to the Warrant in the table at 
the end of § 1. On the expiration date of the Relevant Option, the Relevant 
Futures Contract shall cease to be valid after the close of trading at the 
Reference Source and will be replaced by the next front-month futures 
contract (next out / next-to-deliver futures contract) at the Reference 
Source, which shall be deemed to be the relevant futures contract from 
this point in time onwards.] 

[The following provision applies where appropriate: 

For the purposes of these Terms and Conditions of the Warrants one 
[index point] [point] [percentage point] corresponds to [●] [one monetary 
unit of the [respective] Reference Currency] [●].] 

“Underlying Share”: The following provisions apply in addition to the provisions applicable to 
shares as Underlying if an American Depositary Receipt, a Global 
Depositary Receipt or Ordinary Depositary Receipt is used as 
Underlying: 

means the share to which [the American Depositary Receipt] [and/or] [the 
[Global] Depositary Receipt] [and/or] [the Ordinary Depositary Receipt] is 
linked and which, together with [the American Depositary Receipt] [and/or] 
[the [Global] Depositary Receipt] [and/or] [the Ordinary Depositary 
Receipt], is also referred to as the “Share” or the “Underlying”. 
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“Upper Barrier”: For Inline Warrants:

means the Upper Barrier allocated to the Warrant in the table at the end of 
§ 1.] 

“Valuation Date”: [For Warrants other than Constant Leverage Warrants the following 
provisions apply, as appropriate: 

[In the event of European exercise style or for Warrants with no limit on 
their term: 

[means [●] [the earlier of the following][:] 

[[(a)] the Valuation Date allocated to the Warrant in the table at the end of 
§ 1[.]] [and 

(b) the day on which a Knock-Out Event occurs.] 

[If the Valuation Date is not a Trading Day, the following Trading Day shall 
be deemed the Valuation Date.]] 

[means the earlier of the following: 

(a) the Exercise Date; 

(b) the Termination Date on which the Issuer declares termination 
according to § 2 [.][; and 

(c) the day on which a [Knock-Out Event][Stop-Loss Event] occurs[, at the 
latest, however, on which the Stop-Loss Reference Level is determined].]] 

If the Valuation Date is not a Trading Day, the following Trading Day shall 
be deemed the Valuation Date.] 

[In the event of American exercise style

means the day during the exercise period on which the Warrant Right is 
deemed validly exercised according to § 2 and/or the date on which the 
Warrants are deemed to be automatically exercised according to § 2 (1) in 
case Warrant Rights have not been exercised by the last day of the 
Exercise Period. [If the Reference Price is regularly determined before 
[10:00] [●] hrs ([Frankfurt am Main][●] local time) on a Trading Day, the 
Valuation Date shall be the Bank Business Day following the day on which 
the Warrant Right is deemed validly exercised according to § 2, unless the 
day on which the Warrant Right is deemed validly exercised according to 
§ 2 falls on the last day of the exercise period. In this case, the Valuation 
Date shall be the last day of the exercise period.] [●].] 

[To be inserted, if applicable, if a futures contract is used as Underlying: 

[If the Valuation Date is not a Trading Day, the following Trading Day shall 
be deemed the Valuation Date. However, if the Valuation Date falls on the 
last Trading Day for the Underlying before an Expiry Date for the 
Underlying and the Expiry Date is not a Trading Day, the appropriate rule 
of the Reference Source (e.g. rescheduling to an earlier available day in 
the case of holidays) shall apply.] 

[However, if the Valuation Date falls on the last Trading Day for the 
Underlying [before the earlier of the “First Notice Day” and the “Last Trade 
Day”] and this day is not a Trading Day, the appropriate rule of the 
Reference Source (e.g. rescheduling to an earlier available day in the 
case of holidays) shall apply.]] 

[To be inserted, if applicable, if a share, American Depositary Receipt, 
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Global Depositary Receipt, Ordinary Depositary Receipt or index is 
used as Underlying and the Reference Price is the [closing price] [●] and 
the Underlying is not listed on the Borsa Italiana, 

[[For all Underlyings not listed on the Borsa Italiana and][If] the Reference 
Price is the [closing price][(Reference Close)] [●] and the Valuation Date is 
not a Trading Day, the following Trading Day shall be deemed the 
Valuation Date.] 

[To be inserted, if applicable, if a share, American Depositary Receipt, 
Global Depositary Receipt or Ordinary Depositary Receipt is used as 
Underlying and the Reference Price is the closing price (Reference 
Close) and the Underlying is listed on the Borsa Italiana, 

[[For all Underlyings listed on the Borsa Italiana and][If] the Reference 
Price is the [closing price][(Reference Close)] [●] and the Valuation Date is 
not a Trading Day, the following Trading Day shall be deemed the 
Valuation Date.] 

[To be inserted, if applicable, if an index is used as Underlying and if the 
Reference Price is the [Final Settlement Price] [Exchange Delivery 
Settlement Price] [Final Cash Settlement Price]: 

If the Reference Price is the [Final Settlement Price][EDSP][Final Cash 
Settlement Price] and the Valuation Date [falls on the last Trading Day for 
option contracts linked to the Underlying before an Expiry Date for such 
option contracts and that day is not a Trading Day,] [is not a Trading Day,] 
the appropriate rule of the Futures Exchange (e.g. rescheduling to an 
earlier available day in the case of holidays) shall apply.] 

[To be inserted, if applicable, if a share, American Depositary Receipt, 
Global Depositary Receipt, Ordinary Depositary Receipt is used as 
Underlying: 

If a resolution declaring a dividend is adopted on the Valuation Date by the 
company that issued the Underlying, the following Trading Day shall be 
the Valuation Date.] 

[To be inserted, if applicable, if the metal Gold is used as Underlying]: 

[If Gold is used as the Underlying and][If] no price is determined in the 
afternoon of the Valuation Date and a[n] “[LBMA Gold Price PM][●]” is thus 
not published, the “[LBMA Gold Price AM][●]” published by the Reference 
Source in the morning of the Valuation Date shall be the Reference Price.] 

[To be inserted, if applicable, if the metal Palladium is used as 
Underlying]:

[If Palladium is used as the Underlying and][If] no price is determined in 
the afternoon of the Valuation Date and a[n] “[LBMA Palladium Price 
PM][●]” is thus not published, the “[LBMA Palladium Price AM][●]” 
published by the Reference Source in the morning of the Valuation Date 
shall be the Reference Price.] 

[To be inserted, if applicable, if the metal Platinum is used as Underlying]:

[If Platinum is used as the Underlying and][If] no price is determined in the 
afternoon of the Valuation Date and a[n] “[LBMA Platinum Price PM][●]” is 
thus not published, the “[LBMA Platinum Price AM][●]” published by the 
Reference Source in the morning of the Valuation Date shall be the 
Reference Price.] 

[To be inserted, if applicable, if any other metals and/or commodities are 
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used as Underlying: 

[If [●] is used as the Underlying and][If] no price is determined in the 
afternoon of the Valuation Date and a “[●]” is thus not published, the “[●]” 
published by the Reference Source in the morning of the Valuation Date 
shall be the Reference Price.] 

[The following postponement provision applies where appropriate:

If the Reference Price is not determined on the Valuation Date and there is 
no Market Disruption as defined in § 4, the Valuation Date shall be 
postponed to the following Trading Day.] 

[The following postponement provision applies where appropriate in the 
event that a Market Disruption is present:

In the event that a Market Disruption as defined in § 4 is present, the 
Valuation Date shall be postponed by a maximum of [●] Trading Days.]] 

[For Constant Leverage Warrants the following provisions apply, as 

appropriate:

[is the [[[●] (in words: [●]) [Bank Business Day] [●] after the ] [respective]

Exercise Date of the Warrants to be exercised or, in the event of an 

ordinary termination of the Warrants by the Issuer, [after the respective]

[the respective] Ordinary Termination Date (or, if this day is not a [Trading 

Day][Bank Business Day] [●], the immediately following [Trading 

Day][Bank Business Day] [●])][●]. 

[If a futures contract is used as Underlying, the following provision shall 

apply, if applicable:

If the Valuation Date is not a Trading Day, the following Trading Day shall 

be deemed the Valuation Date. However, if the Valuation Date falls on the 

last Trading Day for the Underlying before an Expiry Date for the 

Underlying and the Expiry Date is not a Trading Day, the appropriate rule 

of the Reference Source (e.g. rescheduling to an earlier available day in 

the case of holidays) shall apply.]

[If a share, a Depositary Receipt, an index and a currency exchange 

rate is used as Underlying and if the Reference Price is the [closing 

price] [●], the following provision shall apply, if applicable: 

If [the Reference Price is the [closing price] [●] and] the Valuation Date is 

not a Trading Day [for [the share] [the American Depositary Receipt] [the 

[Global] Depositary Receipt] [the Ordinary Depositary Receipt] [the index]

[the currency exchange rate]], the following Trading Day shall be deemed 

the Valuation Date.]

[To be inserted, if applicable, if an index is used as Underlying and if the 

Reference Price is the [Final Settlement Price] [Exchange Delivery 

Settlement Price] [Final Cash Settlement Price]: 

If the Reference Price is the [Final Settlement Price][EDSP][Final Cash 

Settlement Price] and the Valuation Date [falls on the last Trading Day for 

[option contracts] [or] [futures contracts] linked to the Underlying before 

an Expiry Date for such [option contracts] [or] [futures contracts] and that 
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day is not a Trading Day,] [is not a Trading Day,] the appropriate rule of 

the Futures Exchange (e.g. rescheduling to an earlier available day in the 

case of holidays) shall apply.]

[The following postponement provision shall apply, if applicable, in the 

event of a Cash Value Long Calculation Disruption or Cash Value 

Short Calculation Disruption, an Emerging Country Market Disruption

or a Market Disruption:

In the event of a [Cash Value Long Calculation Disruption [(in the case of 
Constant Leverage Long Warrants)]] [or] [Cash Value Short Calculation 
Disruption [(in the case of Constant Leverage Short Warrants)]] [, an 
Emerging Country Market Disruption] or a Market Disruption within the 
meaning of § 4, the Valuation Date shall be postponed by a maximum of 
[●] Trading Days[, subject to ordinary termination by the Issuer according 
to § 2 para. (3)].]]]

“Valuation Time”: means [●]. 

“Website for Notices”: means [●]. 
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XIII. TERMS AND CONDITIONS OF THE WARRANTS INCORPORATED BY REFERENCE IN 

THIS BASE PROSPECTUS 

Under this Base Prospectus, the Issuer may, inter alia:  

 continue a previous public offer of Warrants already issued under a previous base prospectus 

 increase the issue size of Warrants already issued (increase) and/or,  

 apply for the admission of warrants to trading on a regulated or other equivalent market. 

If the public offer, the increase or the admission to trading relates to Warrants which were first 

offered to the public or admitted to trading under a Previous Base Prospectus, the respective Final 

Terms shall be read together with the Terms and Conditions of the Warrants from the relevant 

Previous Base Prospectus and these shall apply. At this place, the following Terms and Conditions 

of the Warrants from the Previous Base Prospectuses are incorporated by reference into this Base 

Prospectus: 

 the Terms and Conditions of the Warrants contained on pages 96 to 210 of the Base 

Prospectus dated 24 October 2023 for the issue of new Warrants, continuation of the public 

offer and increase of the issue size of previously issued Warrants linked to indices, shares, 

currency exchange rates, metals, commodities, futures contracts and/or depositary receipts 

of BNP Paribas Emissions- und Handelsgesellschaft mbH (the “2023 Base Prospectus”) 

(the “2023 Terms and Conditions of the Warrants”). 

 the Terms and Conditions of the Warrants contained on pages 91 to 198 of the Base 

Prospectus dated 24 October 2022 for the issue of new Warrants and increase of the issue 

size of previously issued Warrants linked to indices, shares, currency exchange rates, 

metals, commodities, futures contracts and/or depositary receipts of BNP Paribas 

Emissions- und Handelsgesellschaft mbH (the “2022 Base Prospectus”) (the “2022 Terms 

and Conditions of the Warrants”). 

A list setting out where the information incorporated by reference is included is also provided in 

section “III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated 

by reference a) Information incorporated by reference regarding the Terms and Conditions of the 

Warrants and the Form of Final Terms“ above. 
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XIV. FORM OF FINAL TERMS 

[In the case of Warrants whose public offer commenced under the Base Prospectus dated 24 

October 2022 and was last continued under the Previous Base Prospecuts dated 24 October 2023 

as well as in the case of Warrants whose public offer commenced under the Base Prospectus 

dated 24 October 2023 for which a public offer is to be continued under this Base Prospectus the 

relevant Terms and Conditions of the Warrants contained in the 2022 Base Prospectus or the 2023 

Base Prospectus which are incorporated by reference into this Base Prospectus are applicable (a 

list setting out where the information incorporated by reference is included is provided in section 

“III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated by 

reference a) Information incorporated by reference regarding the Terms and Conditions of the 

Warrants and the Form of Final Terms”).] 

BNP Paribas Emissions- und Handelsgesellschaft mbH, 

Frankfurt am Main 

(hereinafter referred to as the “Issuer”) 

LEI 549300TS3U4JKMR1B479 
Final Terms No. [●] 

dated [●] 

in connection with the Base Prospectus dated 24 October 2024 for the issue of new 

Warrants, continuation of the public offer and increase of the issue size of previously issued 

Warrants linked to indices, shares, currency exchange rates, metals, commodities, futures 

contracts and/or Depositary Receipts 

for the [issue][continuation of the public offer][increase of the issue size] of [previously issued] 

[Insert title of Warrant, if any] [●] 

[UNLIMITED TURBO Long] [UNLIMITED TURBO Short] [MINI Future Long] [MINI Future Short] 

[Call] [Put] [Discount Call] [Discount Put] [Constant Leverage] [Long] [Short] [TURBO Long] 

[TURBO Short] [Inline] Warrants [(with unlimited term)] 

linked to 

[indices] [shares] [currency exchange rates] [metals] [commodities] [futures contracts] [and/or] 

[and] [or] [Depositary Receipts] 

[For Warrants the offer for which under the Base Prospectus dated [●] is to continue beyond 

the validity of the Base Prospectus: 

Note: The validity of the foregoing Base Prospectus dated 24 October 2024 under which the 

Warrants described in these Final Terms are issued expires on 24 October 2025. 

The successor base prospectus will be published at 

[https://warrants.bnpparibas.com/baseprospectus] [and][/][or] 

[https://www.bnpparibasmarkets.nl/prospectus/] [(for investors in The Netherlands)] 

[and][/][or] [https://www.bnpparibasmarkets.be/prospectus/] [(for investors in Belgium)] 

[and][/][or] [https://www.produitsdebourse.bnpparibas.fr/prospectus/] [(for investors in 

France)] [●].

https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
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From this point in time onwards, these Final Terms [with respect to those Warrants whose 

term has not been terminated by [●]] must be read in conjunction with the current Base 

Prospectus of BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, 

for the issue of new Warrants, continuation of the public offer and increase of the issue size 

of previously issued Warrants linked to indices, shares, currency exchange rates, metals, 

commodities, futures contracts and/or Depositary Receipts following the Base Prospectus 

dated [●].] 

[In case of Warrants that are intended to be offered in Switzerland and for which the offer is 

intended to be continued beyond the validity of the Base Prospectus insert: The immediately 

preceding paragraph shall also apply mutatis mutandis to the continued public offering in 

Switzerland pursuant to the provisions of the Swiss Federal Act on Financial Services ("Financial 

Services Act"; "FIDLEG"). The respective successor base prospectus will be published 

electronically on the website [https://warrants.bnpparibas.com/baseprospectus] [●].] 

[(The [●] Warrants are consolidated with the [●] Warrants [●] issued on [●] in accordance 

with the Final Terms No. [●] dated [●] under the Base Prospectus dated [●] (the “Warrants of 

the Original Issuance”) [[and][,] the [●] Warrants [●] issued on [●] in accordance with the 

Final Terms No. [●] dated [●] [under the Base Prospectus dated [●]](the “Warrants of the 

First Increase”) [and] [add other increases already made, if any: ●]] and form a single series 

(the “Increase”))]

unconditionally guaranteed by 

BNP Paribas S.A. 

Paris, France 

(hereinafter referred to as the “Guarantor”) 

and 

offered by 

BNP Paribas Financial Markets S.N.C. 

Paris, France 

(hereinafter referred to as the “Offeror”) 

This document constitutes the Final Terms for the purposes of Regulation (EU) 2017/1129.  

The Final Terms must be read in conjunction with the Base Prospectus dated 24 October 2024 

([as supplemented [by the Supplement][by the Supplements] dated [●]] [and ]as further 

supplemented from time to time) and including the documents from which information has 

been incorporated by reference in this Base Prospectus.

An issue-specific summary is annexed to these Final Terms. 

This Base Prospectus, all documents from which information has been incorporated by 

reference herein, any supplements to the Base Prospectus and the Final Terms of the 

Warrants are available under [https://warrants.bnpparibas.com/baseprospectus] [and][/][or] 

[https://www.bnpparibasmarkets.nl/prospectus/] [(for investors in The Netherlands)] 

[and][/][or] [https://www.bnpparibasmarkets.be/prospectus/] [(for investors in Belgium)] 

[and][/][or] [https://www.produitsdebourse.bnpparibas.fr/prospectus/] [(for investors in 

France)] [●], the Final Terms are available on the website 

[https://warrants.bnpparibas.com/warrants] [and][/][or] [https://www.bnpparibasmarkets.nl/] 

[(for investors in The Netherlands)] [and][/][or] [https://www.bnpparibasmarkets.be/] [(for 

https://warrants.bnpparibas.com/baseprospectus
https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
https://warrants.bnpparibas.com/warrants
https://www.bnpparibasmarkets.nl/
https://www.bnpparibasmarkets.be/
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investors in Belgium)] [and][/][or] [https://www.produitsdebourse.bnpparibas.fr/] [(for 

investors in France)] [•], and copies can be obtained free of charge at the registered office of 

the Issuer at Senckenberganlage 19, 60325 Frankfurt am Main, Germany.  

[Insert the following additional language in case of an offer in Switzerland: The Warrants do not 

constitute a collective investment scheme within the meaning of the Swiss Federal Act on 

Collective Investment Schemes ("CISA"). The Warrants are neither subject to the 

authorisation nor to the supervision by the Swiss Financial Market Supervisory Authority 

FINMA and investors do not benefit from the specific investor protection provided under the 

CISA. Investors should be aware that they are exposed to the credit risk of the Issuer and the 

Guarantor respectively.]

[Insert in case of a public offering in Switzerland requiring a prospectus: These Final Terms must be 

read together with the Base Prospectus, which was included as a foreign prospectus, which is 

deemed approved also in Switzerland pursuant to Article 54 para. 2 of the Swiss Federal Act on 

Financial Services ("Financial Services Act"; "FinSA") in the list of approved prospectuses and 

deposited with the relevant reviewing body (Prüfstelle) and published pursuant to Article 64 FinSA. 

These Final Terms will also be deposited with such reviewing body and published pursuant to Article 

64 FinSA.]

This document contains the final information on the Warrants as well as the final terms and 

conditions of the Warrants and forms the Final Terms of the offer of [●] [UNLIMITED TURBO 

Long] [UNLIMITED TURBO Short] [MINI Future Long] [MINI Future Short] [Call] [Put] 

[Discount Call] [Discount Put] [Constant Leverage] [Long] [Short] [TURBO Long] [TURBO 

Short] [Inline] Warrants [(with unlimited term)] linked to [indices] [shares] [currency 

exchange rates] [metals] [commodities] [futures contracts] [and/or] [and] [or] [depositary 

receipts] (hereinafter also referred to as the “Underlying”). [For Warrants offered for the first 

time (including increases of the issue size of these Warrants): 

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, 

Section I (Product Specific Conditions), Part A, Section II (Underlying Specific Conditions) 

and Part B (General Conditions). Part A of the Terms and Conditions of the Warrants is being 

complemented by the Final Terms set out below. Part B of the Terms and Conditions of the 

Warrants is already included in full in the Base Prospectus dated 24 October 2024 in 

Section “XII. Terms and Conditions of the Warrants”.]

[For Warrants offered for the first time before the date of this Base Prospectus (including 

increases of the issue size of these Warrants): [The [●] Warrants are part of a single issue of 

Warrants within the meaning of § [●] in Part B (General Conditions), i.e. they have the same 

WKN and/or ISIN and the same issuance parameters as previously issued [●] Warrants.] 

These Final Terms should be read in conjunction with the Terms and Conditions of the 

Warrants dated [24 October 2022] [24 October 2023] which are incorporated by reference. 

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, 

Section I (Product Specific Conditions), Part A, Section II (Underlying Specific Conditions) 

and Part B (General Conditions). Part A of the Terms and Conditions of the Warrants is being 

complemented by the Final Terms set out below. Part B of the Terms and Conditions of the 

Warrants can be found in the incorporated Terms and Conditions of the Warrants dated [24 

October 2022] [24 October 2023].]

https://www.produitsdebourse.bnpparibas.fr/
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In order to obtain all relevant information, this Base Prospectus must be read in conjunction 

with the documents from which information has been incorporated by reference in this Base 

Prospectus and any Supplements in connection with the Final Terms. Unless otherwise 

defined or stated in this Document, the terms used herein have the meanings assigned to 

them in the Base Prospectus. 

These Final Terms constitute the final terms and conditions for the respective Series of 

Warrants (the “Final Terms and Conditions of the Warrants“). If and to the extent that the 

Terms and Conditions of the Warrants contained in the Base Prospectus differ from the Final 

Terms and Conditions of the Warrants, the Final Terms and Conditions of the Warrants shall 

be authoritative. 
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INFORMATION ABOUT THE UNDERLYING 

The Underlying[s] to which the Warrants are linked [is][are] shown in [the table in] the Terms and 

Conditions of the Warrants (§ 1). The table below shows the Underlying and the publicly available 

website[s] where information about the past and future development of the price and performance 

of the [respective] Underlying and its volatility is available [free of charge]. 

Underlying [with ISIN] Website 

[Index [with ISIN]] [●]

[Share [(or other equity security)] including company and ISIN] [●]

[Currency exchange rate] [●]

[Futures contract] [●]

[Metal with unit of weight or other measure of quantity] [●]

[American Depositary Receipts] [●] 

[Depositary Receipts]  [●] 

[Global Depositary Receipts] [●] 

[Ordinary Depositary Receipts] [●] 

[Commodity] [●] 

The information available on the website[(s)] constitutes third-party information. The Issuer has not 

verified this information for correctness. 

[To be inserted in addition, if applicable, if an index is used as Underlying: 

All index information contained in [this Prospectus][these Final Terms], including the 

information about the method of calculation of the individual components of the index and 

any changes in them are based on publicly available information created by the Reference 

Source[(s)]. The Issuer has not verified this information for correctness. 

[Description of the index: [●]]

[To be inserted if an index provided by a legal entity or a natural person acting in association with, 

or on behalf of, the Issuer, is used as Underlying:

The Underlying is an index provided by a legal entity or a natural person acting in association with, 

or on behalf of, the Issuer.]

[Both [[P][p]rice data] [●] and] [further information about] [●] [is currently available] [on the [●]

website.]

Although certain methods are currently used to calculate the index, no guarantee can be 

given that the calculation methods used will not be modified or changed in a manner that 

may affect payments to the holders of Warrants. 

[Licence notice 
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[●]]  

[Description of the Underlying to be inserted in addition, if applicable] 
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FINAL TERMS AND CONDITIONS OF THE WARRANTS 

[Insert the product versions applicable for the respective series of Warrants that are offered 

for the first time, including increases of the issue size of these Warrants, to be inserted by 

repeating the paragraphs contained in the Prospectus under the sections referring to 

Products 1 to 7, respectively, including the completed placeholders: Part A for the Warrants, 

which is divided into Section I, §§ 1 and 2 (Product Specific Conditions) of the Final Terms and 

Conditions of the Warrants and Section II, §§ 3 and 4 (Underlying Specific Conditions) of the Final 

Terms and Conditions of the Warrants, is set out below. Part B of the Final Terms and Conditions of 

the Warrants as applicable for the Warrants can be found in Part B, §§ 5-11 (General Conditions) of 

the Terms and Conditions of the Warrants in the Base Prospectus.  

[The present Warrants will be consolidated with the Warrants with ISIN [•][, [to be] issued on [•],] 

[first increase made on [•]] and will form a single issue with them, as a result of which the total 

number will increase from [•] to [•] Warrants and the total volume will increase from [•] to [•] 

([•] Increase).] 

[In the case of UNLIMITED TURBO Long/Short Warrants, repeat the relevant information in §§ 1 – 

4 of Product 1 (including further product versions, as appropriate), complete appliable definitions for 

§ 1 of Annex A and complete relevant placeholders] 

[In the case of MINI Future Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 2 (including further product versions, as appropriate), complete appliable definitions for § 1 

of Annex A and complete relevant placeholders] 

[In the case of Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 3 (including 

further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 

[In the case of Discount Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 4 

(including further product versions, as appropriate), complete appliable definitions for § 1 of 

Annex A and complete relevant placeholders] 

[In the case of Constant Leverage Long/Short Warrants, repeat the relevant information in §§ 1 – 4 

of Product 5 (including further product versions, as appropriate), complete appliable definitions for 

§ 1 of Annex A and complete relevant placeholders] 

[In the case of TURBO Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 6 (including further product versions, as appropriate), complete appliable definitions for § 1 

of Annex A and complete relevant placeholders] 

[In the case of Inline Warrants, repeat the relevant information in §§ 1 – 4 of Product 7 (including 

further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 
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[In the case of an increase of issue size of Warrants or a continuation of the public offer of 

Warrants issued under the Base Prospectus dated 24 October 2022 of BNP Paribas Emissions- 

und Handelsgesellschaft mbH, insert the product versions applicable for the respective series of 

Warrants by repeating the 2022 Terms and Conditions of the Warrants incorporated by reference 

into this Base Prospectus under the sections referring to Products 1 to 5, respectively, including 

the completed placeholders:

Part A for the Warrants, which is divided into Section I, §§ 1 and 2 (Product Specific Conditions) of the 

Final Terms and Conditions of the Warrants and Section II, §§ 3 and 4 (Underlying Specific Conditions) 

of the Final Terms and Conditions of the Warrants, is set out below.  

Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can be found in 

Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants of the Base 

Prospectus dated 24 October 2022 incorporated by reference into this Base Prospectus.  

[In the case of UNLIMITED TURBO Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 1 (including further product versions, as appropriate), complete appliable definitions for § 1 of 

Annex A and complete relevant placeholders] 

[In the case of MINI Future Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of Product 2 

(including further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 

[In the case of Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 3 (including 

further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and complete 

relevant placeholders] 

[In the case of Discount Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 4 

(including further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 

[In the case of Constant Leverage Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 5 (including further product versions, as appropriate), complete appliable definitions for § 1 of 

Annex A and complete relevant placeholders] 
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[In the case of an increase of issue size of Warrants or a continuation of the public offer of 

Warrants issued under the Base Prospectus dated 24 October 2023 of BNP Paribas Emissions- 

und Handelsgesellschaft mbH, insert the product versions applicable for the respective series of 

Warrants by repeating the 2023 Terms and Conditions of the Warrants incorporated by reference 

into this Base Prospectus under the sections referring to Products 1 to 6, respectively, including 

the completed placeholders:

Part A for the Warrants, which is divided into Section I, §§ 1 and 2 (Product Specific Conditions) of the 

Final Terms and Conditions of the Warrants and Section II, §§ 3 and 4 (Underlying Specific Conditions) 

of the Final Terms and Conditions of the Warrants, is set out below.  

Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can be found in 

Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants of the Base 

Prospectus dated 24 October 2023 incorporated by reference into this Base Prospectus.  

[In the case of UNLIMITED TURBO Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 1 (including further product versions, as appropriate), complete appliable definitions for § 1 of 

Annex A and complete relevant placeholders] 

[In the case of MINI Future Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of Product 2 

(including further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 

[In the case of Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 3 (including 

further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and complete 

relevant placeholders] 

[In the case of Discount Call/Put Warrants, repeat the relevant information in §§ 1 – 4 of Product 4 

(including further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 

[In the case of Constant Leverage Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of 

Product 5 (including further product versions, as appropriate), complete appliable definitions for § 1 of 

Annex A and complete relevant placeholders] 

[In the case of TURBO Long/Short Warrants, repeat the relevant information in §§ 1 – 4 of Product 6 

(including further product versions, as appropriate), complete appliable definitions for § 1 of Annex A and 

complete relevant placeholders] 
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Additional Information 

Use of proceeds from 
the issue:

[Statement of purpose 
for which the proceeds 
from the issue will be 
used]

[The Issuer will use the net proceeds from the issue exclusively to 
hedge the liabilities it has under the Warrants towards Warrant 
Holders.][●][Delete if not applicable]

[Estimated total costs 
related to 
issuing/offering the
Warrants]

[Insert estimated total costs related to issuing/offering the Warrants (if 
applicable, the most important individual purposes to be listed 
individually in the order of priority): [●]][Delete if not applicable]

[Estimated net proceeds 
from the issue/offer of 
the Warrants]

[Insert estimated net proceeds (if applicable, the most important 
individual purposes to be listed individually in the order of priority):
[●]][Delete if not applicable]

Admission of the 
Warrants to trading:

Listing and admission to 
trading

[If the Warrants are intended to be listed and/or included for trading on 
a stock exchange, insert: 

It is intended to apply for the Warrants to be [listed for] [included in]
[admitted to] [trading on] [the regulated market of the [Frankfurt Stock 
Exchange] [Stuttgart Stock Exchange]] [the Official List of the 
regulated market of the Luxembourg Stock Exchange] [●] [the open 
market of the [Frankfurt Stock Exchange] [Stuttgart Stock Exchange]]
[the Euro MTF] [the Euronext Paris] [the SeDeX MTF] [the 
Nordic MTF] [●].  

[The Warrants are intended to be [listed on the stock exchange]
[included in trading] [admitted to trading] (at the earliest) on [●].]

[Moreover, it is intended to include the Warrants into [●] on the [●].]] 

[The Issuer does not have a legal obligation to maintain the listing (if 
any) of the Warrants throughout the term of the Warrants. Warrants 
may be suspended from trading and/or delisted at any time in 
accordance with applicable rules and regulations of the relevant [stock 
exchange (s)][listing venue] [•].] [Any suspension from trading and/or 
delisting will be announced by means of a notice according to § 9 of 
Part B of the Terms and Conditions of the Warrants (General 
Conditions).][●]

[If the Warrants are not intended to be listed and/or included for 
trading on a stock exchange, insert:

[There are currently no plans to include the Warrants in trading on a 
stock exchange.][●]] 

[The Issuer may, at its sole discretion, consider applying for the 
Warrants to be listed and/or admitted to trading on one or more listing 
venues.][Any such listing and/or admission to trading, if pursued, will 
be announced by means of a notice, which will include the relevant 
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[stock exchange (s)][listing venue(s)] [•] according to § 9 of Part B of 
the Terms and Conditions of the Warrants (General Conditions).] 

[The Issuer does not have a legal obligation to maintain the listing (if 
any) of the Warrants throughout the term of the Warrants. Warrants 
may be suspended from trading and/or delisted at any time in 
accordance with applicable rules and regulations of the relevant [stock 
exchange (s)][listing venue (s)] [•]]. [Any suspension from trading 
and/or delisting will be announced by means of a notice according to 
§ 9 of Part B of the Terms and Conditions of the Warrants (General 
Conditions).][●]

[For an increase of issue size or a continuation of a public offer, insert, 
if applicable: 

The Warrants of the Original Issuance [as well as the [first] [•]increase] 
[are][will be] [already] [admitted to trading on the regulated market of 
the [Frankfurt Stock Exchange] [and the] [Stuttgart Stock Exchange] 
[and the] [Official List of the regulated market of the Luxembourg 
Stock Exchange] [included in [the open market of [Frankfurt Stock 
Exchange] [and the] [Stuttgart Stock Exchange]] [included in trading 
on the Euro MTF][•]] 

[It is intended to apply for the Warrants of the [second][•] increase to 
be included in the open market of [the Frankfurt Stock Exchange] 
[and][,] [the Stuttgart Stock Exchange][•]]

[The Warrants of the [second][•] increase are intended to be included 
in trading (at the earliest) on [●].][•]]

Terms and conditions of 
the offer:

[Subscription period] 
[Offer period]

[From [●] until [presumably] [●] hrs [(Frankfurt am Main local time)] 
[on [●].]

[The offer of the [individual series of Warrants] [Warrants] begins on 
[●] [and ends [at the end of validity of the Prospectus [and/or the then 
current Base Prospectus]] [on] [●]].] 

[For an increase of issue size insert: 

[Beginning [of the public [new] [and/or] [continued] offer] [the [●]
increase: [●]]]

[For Warrants the offer for which under the Base Prospectus dated [●]
is to continue beyond the validity of the Base Prospectus: 

The validity of the Base Prospectus dated [●] ends on [●]. From this 
point in time onwards, these Final Terms [with respect to those 
Warrants whose term has not been terminated by [●]] must be read in 
conjunction with the current Base Prospectus of BNP Paribas 
Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the 
issue of new Warrants, continuation of the public offer and increase of 
the issue size of previously issued Warrants following the Base 
Prospectus dated [●].]

[The Issuer reserves the right to refrain from issuing the Warrants 
without giving reasons.]
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[Distributing Agents] [●][banks][,][and][public savings banks (Sparkassen)] [and] [other 
financial intermediaries] 

Counterparty and 
underwriter

[BNP Paribas Financial Markets S.N.C.] [BNP Paribas S.A.[, [London]
Branch [●]]]

Subscription process [Insert description of subscription process: [●]][N/A]

[Insert description of the possibility to reduce subscriptions, the 
possibility of early termination and the process for refunds of overpaid 
amounts to applicants: [●]][N/A] 

[Insert details about the minimum and/or maximum amount of 
subscription: [●]][N/A]

Issuance currency [●]

Issue date (value date) [●]

Initial issue price and 
Issue Size per series

[The initial issue price per Warrant is [●] (in words: [●]) [plus an 
offering premium of [●] (in words: [●])]. [The initial issue price per 
Warrant includes [If applicable and to the extent known to the Issuer, 
insert amount of costs and taxes included in the issue price that will be 
charged to investors: [●]]

The Issue Size is [●] (in words [●]) per Warrant.]

[For an increase of issue size insert: The initial issue price of the 
Warrants forming the subject matter of this increase is [●]. The 
publication of the selling price will take place without undue delay after 
its determination according to § [●] of the Terms and Conditions of the 
Warrants of the Original Issuance and in accordance with Article 21 of 
the Prospectus Regulation. 

On the basis of these Final Terms, [●] are offered and consolidated 
with the Warrants of the Original Issuance [[and][,] the Warrants of the 
First Increase [Add further increases already made, if applicable: [●]]
into a single series by way of a tap offer]. The total volume of the 
series following this increase is now [●].]

[The initial issue price and the volume per Warrant of the individual 
series of Warrants is shown in the table below.  

ISIN Initial issue price in 
[euros] [●]

Issue Size

[●] [●] [●]

]

[The initial issue price][The initial issue price per Warrant of the 
individual series of Warrants] [is determined as follows][is]: [●][, plus 
an offering premium of [●] (in words [●]) per Warrant.] [The initial 
issue price per Warrant or per Warrant of the individual series of 
Warrants includes [If applicable and to the extent known to the Issuer, 
insert amount of costs and taxes included in the issue price that will be 
charged to investors: [●]] [After that, the selling price will be 
determined by BNP Paribas Financial Markets S.N.C. on an ongoing 
basis.]
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[The Issue Size is [●] (in words [●]) [per series of Warrants] [per 
Warrant].] [The Issuer reserves the right to increase the Issue Size of 
the Warrants.]

Member State(s) for 
which use of the 
Prospectus by the 
authorised offeror(s) is 
permitted

[Belgium][,] [and] [Cyprus][,] [and] [Czech Republic] [,] [and]
[Denmark[,] [and] [Estonia][,] [and] [Finland][,] [and] [France] [,]
[and] [Germany] [,] [and] [Greece][,] [and] [Hungary][,] [and]
[Ireland][,] [and] [Italy][,] [and] [Latvia][,] [and] [Lithuania][,] [and]
[Luxembourg][,] [and] [Malta][,] [and] [Norway][,] [and] [Poland][,]
[and] [Portugal][,] [and] [Slovakia][,] [and] [Slovenia][,] [and]
[Spain][,] [and] [Sweden] [and] [The Netherlands]

[Offer to the public in 
Switzerland] 

[Yes][No] 

Specification of the 
tranche reserved for 
certain markets if the 
Warrants are offered on 
the markets of two or 
more states at the same 
time

[N/A] [●]

Details (names and 
addresses) of dealer(s)

[N/A] [●]

[Management and 
underwriting 
commission

[Delete if not applicable]

[●]] 

[Sales commission [Delete if not applicable]

[●]] 

Process for notification 
of the amount allotted to 
applicants and 
indication whether 
dealing in the Warrants 
may begin before 
notification is received 
in respect of the 
Warrants

[N/A][The allotment is made[ without paying regard to the early end, if 
applicable, of the subscription period] [on the last day of the 
subscription period referred to above] [●] and will be notified to each 
investor via the bank or public savings bank (Sparkasse) through 
which it purchases the Warrants.  

[If the Warrants are intended to be listed and/or included for trading on 
a stock exchange, insert:

The Warrants can[not] start trading in the context of their [listing on 
the stock exchange] [inclusion in trading] [admission to trading], which 
is planned to take place within [●] (at the earliest) [●] until the notices 
to this effect referred to in the foregoing sentence have been served.]

[If the Warrants are not intended to be listed and/or included for 
trading on a stock exchange, insert:

[Since there are currently no plans to [list the Warrants on a stock 
exchange] [include the Warrants in trading] [admit the Warrants to 
trading] on a stock exchange, the Warrants cannot start trading until 
the notices to this effect referred to in the foregoing sentence have 
been served.]]
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Additional information:

[Applicability of US 
withholding tax under 
section 871(m) of the US 
Internal Revenue Code

[Delete if not applicable]

[●]]

[Statement pursuant to 
Article 29(2) of the EU 
Benchmark Regulation

[Delete if not applicable]

[For one Benchmark insert: 

Amounts payable under these Warrants are calculated by reference to 
[insert name/description of the Benchmark: [●]] provided by [insert 
name of administrator: [●]].]

[For more than one Benchmark insert:

Amounts payable under these Warrants are calculated by reference to 
the following Benchmarks provided by the following administrators:
[Insert names/descriptions of the relevant Benchmarks and names of 
the relevant administrators: [●]]]

[As at the date of these Final Terms [Insert name of the 
administrator(s): [●]] (the “Administrator”) [is] [are] [not] included as 
Administrator in the register of Administrators and Benchmarks 
established and maintained by the European Securities and Markets 
Authority (“ESMA”) pursuant to Article 36 of the EU Benchmark 
Regulation.]

[Summarise information in table form, if applicable: [●]]

[Current information about whether the [respective] Administrator is 
included in the register of Administrators and Benchmarks is published 
[as at the date of these Final Terms] on the ESMA website [●] 
[https://registers.esma.europa.eu/publication/searchRegister?core=es
ma_registers_bench_entities].]] 

[Additional information 
in relation to the form of 
the Warrants] 

[Securities in the form of notes] 

[Central Register Securities pursuant to eWpG [•]] 

[The Issuer reserves the right to replace Warrants issued by means of 

a note pursuant to § 6 (3) eWpG by electronic securities of the same 

content and registered in a central register within the meaning of § 4 

(2) eWpG (the “Central Register Securities”). The Issuer reserves 

the right to replace Central Register Securities pursuant to § 6 (2) 

eWpG by securities of the same content issued by means of a note.] 

[The Issuer reserves the right to replace Warrants issued as 

electronic securities registered in a central register within the meaning 

of of § 4 (2) eWpG (the “Central Register Securities”) by securites 

of the same content issued by means of a note pursuant to § 6 (2) 

eWpG. The Issuer reserves the right to replace securities issued by 

means of a note pursuant to § 6 (3) eWpG by Central Register 

Securities of the same content.]

https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_bench_entities
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_bench_entities
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XV. FORM OF FINAL TERMS INCORPORATED BY REFERENCE IN THIS BASE 

PROSPECTUS  

In accordance with Article 8(11) of the Prospectus Regulation, the Issuer may, under the Base 

Prospectus, continue the public offer of Securities started under a Previous Base Prospectus after 

the expiry of the validity of the Previous Base Prospectus. Only for the purposes of the 

requirements in Article 8(11) of the Prospectus Regulation, the Form of Final Terms contained in the 

Previous Base Prospectuses mentioned below is hereby incorporated by reference into this Base 

Prospectus:  

 the Form of the Final Terms contained on pages 212 to 223 of the Base Prospectus dated 

24 October 2023 for the issue of new Warrants, continuation of the public offer and increase 

of the issue size of previously issued Warrants linked to indices, shares, currency exchange 

rates, metals, commodities, futures contracts and/or depositary receipts of BNP Paribas 

Emissions- und Handelsgesellschaft mbH. 

 the Form of the Final Terms contained on pages 199 to 209 of the Base Prospectus dated 

24 October 2022 for the issue of new Warrants and increase of the issue size of previously 

issued Warrants linked to indices, shares, currency exchange rates, metals, commodities, 

futures contracts and/or depositary receipts of BNP Paribas Emissions- und Handels-

gesellschaft mbH. 

The relevant Form of Final Terms should be read exclusively against the background of the 

continuation of the public offer of Warrants issued under the relevant Previous Base Prospectus. 

However, these Form of Final Terms will not be used for the preparation of new Final Terms under 

the Base Prospectus. 

A list setting out where the information incorporated by reference is included is also provided in 

section “III. GENERAL INFORMATION ON THE BASE PROSPECTUS, 6. Information incorporated 

by reference a) Information incorporated by reference regarding the Terms and Conditions of the 

Warrants and the Form of Final Terms“ above. 
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XVI. CONTINUED OFFERS 

The public offer of the Warrants with the following International Securities Identification Number ("ISIN") 

which were already issued under the Base Prospectus dated 24 October 2022 and whose public offer 

was continued under the Previous Base Prospectus dated 24 October 2023 or issued under the Base 

Prospectus dated 24 October 2023 (each a “Previous Base Prospectus”) may be continued under this 

Base Prospectus after the expiry of the validity period of the Previous Base Prospectus:  



DE000BB1L721 DE000BB1UA20 DE000BB2DP07 DE000BB1Q6W2 DE000BB1LUQ4

DE000BB1L739 DE000BB1UA38 DE000BB2DP31 DE000BB1Q6U6 DE000BB1LUM3

DE000BB1SZD6 DE000BB1UA46 DE000BB2DP23 DE000BB1Q6V4 DE000BB1LUN1

DE000BB19B61 DE000BB1UA53 DE000BB1NXN1 DE000BB1R1F7 DE000BB1LUG5

DE000BB1SRE1 DE000BB1UA61 DE000BB1NXQ4 DE000BB1FBJ1 DE000BB1LUW2

DE000BB19B79 DE000BB1UAN4 DE000BB1NXP6 DE000BB1R8D7 DE000BB1LUX0

DE000BB03HZ7 DE000BB1UAP9 DE000BB1NXS0 DE000BB1R1A8 DE000BB1LUU6

DE000BB19B87 DE000BB1UAQ7 DE000BB1NXR2 DE000BB1FBD4 DE000BB1LUV4

DE000BB1SRF8 DE000BB1UAR5 DE000BB1NXU6 DE000BB1R1C4 DE000BB1LU01

DE000BB1SRC5 DE000BB1UAV7 DE000BB1NXT8 DE000BB1R8E5 DE000BB1LU19

DE000BB1SZB0 DE000BB1UAW5 DE000BB1NXV4 DE000BB1R8F2 DE000BB1LUY8

DE000BB1SRD3 DE000BB1UA79 DE000BB1NXB6 DE000BB1Q6S0 DE000BB1LUZ5

DE000BB1SZC8 DE000BB1UA87 DE000BB1NXA8 DE000BB1R1B6 DE000BB1LUS0

DE000BB19B38 DE000BB1UA95 DE000BB1NXD2 DE000BB1R074 DE000BB1LUT8

DE000BB1SY91 DE000BB1UBA9 DE000BB1NXC4 DE000BB1R066 DE000BB1LUE0

DE000BB19B46 DE000BB1UBB7 DE000BB1NXF7 DE000BB1R8A3 DE000BB1LUF7

DE000BB1SZA2 DE000BB1UBC5 DE000BB1NXE0 DE000BB1PC90 DE000BB1LT87

DE000BB19B53 DE000BB1UBD3 DE000BB2FHJ6 DE000BB1R090 DE000BB1LT95

DE000BB1L7X3 DE000BB1UBE1 DE000BB2FHH0 DE000BB2GMD7 DE000BB1LT79

DE000BB1L7Y1 DE000BB1UBF8 DE000BB2FHL2 DE000BB2GME5 DE000BB1LUC4

DE000BB1L7Z8 DE000BB1UAC7 DE000BB2FHK4 DE000BB1R082 DE000BB1LUD2

DE000BB1L705 DE000BB1UAE3 DE000BB2FHM0 DE000BB1R785 DE000BB1LUA8

DE000BB1L7U9 DE000BB1UAK0 DE000BB2DPA3 DE000BB1R033 DE000BB1LUB6

DE000BB1L7V7 DE000BB1LYY0 DE000BB2DN90 DE000BB1R025 DE000BB1LVV2

DE000BB1L7W5 DE000BB1LYZ7 DE000BB2DPC9 DE000BB1R777 DE000BB1LVW0

DE000BB19B04 DE000BB1MMQ9 DE000BB2DPB1 DE000BB2GB00 DE000BB1LVT6

DE000BB1SRK8 DE000BB1LY07 DE000BB2DN66 DE000BB2GB18 DE000BB1LVU4

DE000BB19B12 DE000BB1MMR7 DE000BB2DN58 DE000BB1R793 DE000BB1LVX8

DE000BB19B20 DE000BB1LY15 DE000BB2DN82 DE000BB1R041 DE000BB1LVN9

DE000BB03HR4 DE000BB1MMN6 DE000BB2DN74 DE000BB1R058 DE000BB1LVS8

DE000BB1SRH4 DE000BB1LYW4 DE000BB2DN41 DE000BB2GBZ3 DE000BB1LVP4

DE000BB1SRJ0 DE000BB1LYX2 DE000BB2DN33 DE000BB1Q6B6 DE000BB1LVQ2

DE000BB19BY9 DE000BB1MMP1 DE000BB1NY96 DE000BB1R744 DE000BB1LU76

DE000BB1SRG6 DE000BB1LYC6 DE000BB1NY88 DE000BB1R751 DE000BB1LU84

DE000BB1L7R5 DE000BB1MMB1 DE000BB2DN25 DE000BB1Q597 DE000BB1LU50

DE000BB1L7T1 DE000BB1LYD4 DE000BB1NZB1 DE000BB1R0Z7 DE000BB1LU68

DE000BB1L8E1 DE000BB1LYE2 DE000BB1NZA3 DE000BB1Q6A8 DE000BB1LVB4

DE000BB1SYY5 DE000BB1MMC9 DE000BB2DNY8 DE000BB1R009 DE000BB1LU92

DE000BB19G58 DE000BB1LYF9 DE000BB2DN17 DE000BB2GL24 DE000BB1LVA6

DE000BB1SYZ2 DE000BB1MMD7 DE000BB1NY39 DE000BB2GL32 DE000BB1LU35

DE000BB19CK6 DE000BB1LYG7 DE000BB1NY21 DE000BB2GL40 DE000BB1LU43

DE000BB1SY00 DE000BB1MME5 DE000BB1NY70 DE000BB2GL65 DE000BB1LU27

DE000BB1SYX7 DE000BB1MMA3 DE000BB1NY62 DE000BB2GL57 DE000BB1LVJ7

DE000BB1SYW9 DE000BB1ML68 DE000BB2DNV4 DE000BB1R769 DE000BB1LVG3

DE000BB19CE9 DE000BB1LX65 DE000BB2DNU6 DE000BB1R017 DE000BB1LVH1

DE000BB19CF6 DE000BB1ML76 DE000BB2DNW2 DE000BB2GL16 DE000BB1LVL3

DE000BB19CG4 DE000BB1LX73 DE000BB2DNT8 DE000BB2GL81 DE000BB1LVM1

238



DE000BB1SYU3 DE000BB1LX81 DE000BB1NYY6 DE000BB2GL99 DE000BB1LVE8

DE000BB19CH2 DE000BB1ML84 DE000BB1NYX8 DE000BB2GMB1 DE000BB1LVF5

DE000BB1SYV1 DE000BB1LX99 DE000BB1NY05 DE000BB2GMA3 DE000BB1LVC2

DE000BB19CJ8 DE000BB1ML92 DE000BB1NYZ3 DE000BB2GMC9 DE000BB1LVD0

DE000BB1L8B7 DE000BB1LYA0 DE000BB2DPY3 DE000BB2D4S9 DE000BB2FSL9

DE000BB1L8C5 DE000BB1LYB8 DE000BB1NY13 DE000BB2D4T7 DE000BB2FSJ3

DE000BB1L8D3 DE000BB1LYR4 DE000BB2DPX5 DE000BB1R736 DE000BB2FSK1

DE000BB1L788 DE000BB1LYS2 DE000BB1NYS8 DE000BB1Q589 DE000BB2FSQ8

DE000BB0S7Y5 DE000BB1MML0 DE000BB1NYU4 DE000BB2D4R1 DE000BB2FSP0

DE000BB0S7Z2 DE000BB1LYT0 DE000BB1NYT6 DE000BB2GL73 DE000BB2FSM7

DE000BB1SY67 DE000BB1MMM8 DE000BB2DPU1 DE000BB2HHC7 DE000BB2FSN5

DE000BB19CC3 DE000BB1LYU8 DE000BB2DPT3 DE000BB2HA34 DE000BB2FSR6

DE000BB19CD1 DE000BB1LYV6 DE000BB2DPV9 DE000BB2HHE3 DE000BB2FR60

DE000BB1SY75 DE000BB1LYP8 DE000BB2DPQ9 DE000BB2HA42 DE000BB2FR94

DE000BB1SY83 DE000BB1LYQ6 DE000BB2DPP1 DE000BB2HHF0 DE000BB2FR78

DE000BB1SY34 DE000BB1MMK2 DE000BB2DPS5 DE000BB2HHG8 DE000BB2FR86

DE000BB1SY42 DE000BB1MMF2 DE000BB2DPR7 DE000BB2HA59 DE000BB2FSD6

DE000BB1SY59 DE000BB1LYK9 DE000BB1NYM1 DE000BB2D4V3 DE000BB2FSA2

DE000BB19B95 DE000BB1MMG0 DE000BB1NYL3 DE000BB2D4U5 DE000BB2FSC8

DE000BB19CA7 DE000BB1LYL7 DE000BB1NYP4 DE000BB2HHH6 DE000BB2FSB0

DE000BB1SY18 DE000BB1LYM5 DE000BB1NYN9 DE000BB2HHJ2 DE000BB2FSH7

DE000BB19CB5 DE000BB1MMH8 DE000BB1NYR0 DE000BB2HA67 DE000BB2FSE4

DE000BB1L747 DE000BB1LYN3 DE000BB2DPM8 DE000BB2HA83 DE000BB2FSG9

DE000BB1L754 DE000BB1MMJ4 DE000BB1NYQ2 DE000BB2HA75 DE000BB2FSF1

DE000BB1L762 DE000BB1LYH5 DE000BB2DPL0 DE000BB2HA91 DE000BB1HPD0

DE000BB1L770 DE000BB1LYJ1 DE000BB2DPN6 DE000BB2HBC0 DE000BB1HPB4

DE000BB1SZX4 DE000BB1LZW1 DE000BB1NYH1 DE000BB2HBD8 DE000BB1HPG3

DE000BB1L689 DE000BB1LZX9 DE000BB1NYG3 DE000BB2D4W1 DE000BB1HPE8

DE000BB1SZY2 DE000BB1LZY7 DE000BB1NYK5 DE000BB2D4X9 DE000BB1HPF5

DE000BB1L697 DE000BB1LZZ4 DE000BB1NYJ7 DE000BB2D403 DE000BB1HN89

DE000BB1SZZ9 DE000BB1LZ06 DE000BB2DPH8 DE000BB2D4Y7 DE000BB1HN22

DE000BB1L7B9 DE000BB1LZ14 DE000BB2DPG0 DE000BB2D4Z4 DE000BB1HN30

DE000BB1L7C7 DE000BB1LZ22 DE000BB2DPK2 DE000BB10FL6 DE000BB1HN48

DE000BB1SZ25 DE000BB1LZ30 DE000BB2DPJ4 DE000BB10VV2 DE000BB1HNU9

DE000BB1SR17 DE000BB1LZ48 DE000BB2DPD7 DE000BB10VW0 DE000BB1HNM6

DE000BB1SZ09 DE000BB1LZ55 DE000BB2DPF2 DE000BB2HG04 DE000BB1HND5

DE000BB1SZ17 DE000BB1LZL4 DE000BB2DPE5 DE000BB10FJ0 DE000BB1HNB9

DE000BB02C10 DE000BB1LZM2 DE000BB2DM42 DE000BB10VT6 DE000BB1HNC7

DE000BB02CY3 DE000BB1LZN0 DE000BB2DM34 DE000BB2HAT6 DE000BB1HNH6

DE000BB1L671 DE000BB1LZP5 DE000BB2DM67 DE000BB2HG12 DE000BB1HNK0

DE000BB1L614 DE000BB1LZQ3 DE000BB2DM59 DE000BB10FK8 DE000BB1HNL8

DE000BB1SR25 DE000BB1LZR1 DE000BB2DM26 DE000BB10VU4 DE000BB1HQZ1

DE000BB1SZ41 DE000BB1LZS9 DE000BB2DM18 DE000BB2HAU4 DE000BB1HQ03

DE000BB1SZ58 DE000BB1LZT7 DE000BB1ZSV8 DE000BB2HAV2 DE000BB1HQ11

DE000BB1L622 DE000BB1LZU5 DE000BB2DNS0 DE000BB10FG6 DE000BB1HQ45

DE000BB1SZ66 DE000BB1L0G3 DE000BB2DNR2 DE000BB2HG20 DE000BB1HQP2

DE000BB1L630 DE000BB1L0H1 DE000BB2DNN1 DE000BB2HG46 DE000BB1HQN7
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DE000BB1SZ33 DE000BB1L0J7 DE000BB2DNM3 DE000BB10FH4 DE000BB1HQM9

DE000BB1L655 DE000BB1L0K5 DE000BB2DNQ4 DE000BB10VS8 DE000BB1HQE6

DE000BB1L663 DE000BB1L0L3 DE000BB2DNP6 DE000BB2HG53 DE000BB1HQD8

DE000BB1SR58 DE000BB1L0M1 DE000BB2DNJ9 DE000BB2HAW0 DE000BB1HQC0

DE000BB02C51 DE000BB1L0N9 DE000BB2DNH3 DE000BB2D429 DE000BB1HP95

DE000BB1SR33 DE000BB1L0P4 DE000BB2DNL5 DE000BB2D411 DE000BB1HQA4

DE000BB1SZ74 DE000BB1L0Q2 DE000BB2DNK7 DE000BB2D437 DE000BB1HP38

DE000BB1SR41 DE000BB1L0R0 DE000BB2DNF7 DE000BB2D460 DE000BB1HP87

DE000BB1SZ82 DE000BB1LZ63 DE000BB2DNE0 DE000BB2D445 DE000BB1HP53

DE000BB19CL4 DE000BB1LZ71 DE000BB2DNG5 DE000BB2D452 DE000BB1HP61

DE000BB02DB9 DE000BB1LZ89 DE000BB2DNB6 DE000BB2HG61 DE000BB1HPY6

DE000BB1L606 DE000BB1LZ97 DE000BB2DNA8 DE000BB2HG79 DE000BB1HPZ3

DE000BB1L7N4 DE000BB1L0A6 DE000BB2DND2 DE000BB2HAX8 DE000BB1HP20

DE000BB1L7P9 DE000BB1L0B4 DE000BB2DNC4 DE000BB2HG87 DE000BB1HPQ2

DE000BB1L7Q7 DE000BB1L0C2 DE000BB2DM75 DE000BB2HAY6 DE000BB1HPR0

DE000BB1SZQ8 DE000BB1L0D0 DE000BB2DM91 DE000BB2HAZ3 DE000BB1HPS8

DE000BB1SRR3 DE000BB1L0E8 DE000BB2DM83 DE000BB2HG95 DE000BB1HPH1

DE000BB1SRS1 DE000BB1L0F5 DE000BB1NW49 DE000BB2HHA1 DE000BB1HPJ7

DE000BB1SZR6 DE000BB2EZ79 DE000BB1NW31 DE000BB2HHB9 DE000BB2FRD8

DE000BB1SZN5 DE000BB2EZ87 DE000BB1NW64 DE000BB1FAA2 DE000BB2FRB2

DE000BB1SRP7 DE000BB2EZ95 DE000BB1NW56 DE000BB2D478 DE000BB2FRC0

DE000BB1SZP0 DE000BB2E0A4 DE000BB1ZTX2 DE000BB2D486 DE000BB2FRJ5

DE000BB03H89 DE000BB2EZ38 DE000BB06EN3 DE000BB1FAB0 DE000BB2FRH9

DE000BB1SRQ5 DE000BB2EZ46 DE000BB06EQ6 DE000BB2D494 DE000BB2FRF3

DE000BB1L7K0 DE000BB2EZ53 DE000BB06EP8 DE000BB2D5B2 DE000BB2FRE6

DE000BB1L7L8 DE000BB1MMS5 DE000BB1NW80 DE000BB2D5A4 DE000BB2FRG1

DE000BB1L7M6 DE000BB2EZ61 DE000BB1NW72 DE000BB2HC24 DE000BB2FRM9

DE000BB1L7F0 DE000BB1LY31 DE000BB1NW98 DE000BB2HC16 DE000BB2FRK3

DE000BB1SRT9 DE000BB1MMT3 DE000BB1ZTY0 DE000BB2HC40 DE000BB2FRL1

DE000BB1SZS4 DE000BB1LY49 DE000BB06EC6 DE000BB2HC32 DE000BB2FRR8

DE000BB1L7G8 DE000BB1LY56 DE000BB06EE2 DE000BB2HC81 DE000BB2FRS6

DE000BB1SZT2 DE000BB1MMU1 DE000BB06ED4 DE000BB2HC73 DE000BB2FRP2

DE000BB1L7J2 DE000BB1LY64 DE000BB1ZTB8 DE000BB10V25 DE000BB2FRN7

DE000BB1SZW6 DE000BB1MMV9 DE000BB1ZTC6 DE000BB10V33 DE000BB2FRQ0

DE000BB1SRU7 DE000BB2EZ04 DE000BB1ZTK9 DE000BB10V17 DE000BB2FQY6

DE000BB1SZU0 DE000BB2EZ12 DE000BB1C5Y6 DE000BB2HC08 DE000BB2FQX8

DE000BB1SZV8 DE000BB2EZ20 DE000BB1E1N6 DE000BB2HCZ9 DE000BB2FQ20

DE000BB03H06 DE000BB2E0B2 DE000BB1N8J8 DE000BB2HDD4 DE000BB2FQZ3

DE000BB1L7D5 DE000BB2E0C0 DE000BB1N8E9 DE000BB2HDC6 DE000BB2FQ12

DE000BB1L7E3 DE000BB2EZN3 DE000BB1E1W7 DE000BB10FR3 DE000BB2FQ04

DE000BB0S6D1 DE000BB1MM00 DE000BB1N8F6 DE000BB2HDF9 DE000BB2FQ53

DE000BB0S6K6 DE000BB1LZE9 DE000BB1E1Q9 DE000BB2HDE2 DE000BB2FQ61

DE000BB0S6F6 DE000BB1LZF6 DE000BB1N8G4 DE000BB10VZ3 DE000BB2FQ38

DE000BB0S6G4 DE000BB1MM18 DE000BB1N8H2 DE000BB2HDH5 DE000BB2BFS0

DE000BB0S587 DE000BB1LZG4 DE000BB1N826 DE000BB2HDG7 DE000BB2BFR2

DE000BB0S595 DE000BB1MM26 DE000BB1N834 DE000BB10FP7 DE000BB2FQ46

DE000BB0GRS8 DE000BB1LZH2 DE000BB1N842 DE000BB10V09 DE000BB2FRA4
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DE000BB0GRT6 DE000BB1MM34 DE000BB1N859 DE000BB2HDJ1 DE000BB2FQ79

DE000BB0GRU4 DE000BB1LZJ8 DE000BB1N867 DE000BB10FQ5 DE000BB2FQ95

DE000BB0GRL3 DE000BB1LZK6 DE000BB1N8X9 DE000BB10VX8 DE000BB2BFU6

DE000BB0GRM1 DE000BB2EZW4 DE000BB1N8Y7 DE000BB10FM4 DE000BB2FQ87

DE000BB0GRN9 DE000BB2EZX2 DE000BB1N8Z4 DE000BB10VY6 DE000BB2BFT8

DE000BB0GRR0 DE000BB2EZY0 DE000BB1N800 DE000BB10FN2 DE000BB2FQU4

DE000BB0GRG3 DE000BB2EZZ7 DE000BB1N818 DE000BB2HC99 DE000BB1HSV6

DE000BB0GRH1 DE000BB1MMW7 DE000BB1N8R1 DE000BB2HDB8 DE000BB1HSW4

DE000BB0GRJ7 DE000BB2EZT0 DE000BB1N8S9 DE000BB2HDA0 DE000BB1HSZ7

DE000BB0GRK5 DE000BB1LY80 DE000BB1N8U5 DE000BB2HCE4 DE000BB1HST0

DE000BB0S7V1 DE000BB2EZU8 DE000BB1N8T7 DE000BB2HCD6 DE000BB1HSR4

DE000BB1SYJ6 DE000BB1LY98 DE000BB1N8W1 DE000BB2HCF1 DE000BB1HSM5

DE000BB1SYK4 DE000BB2EZV6 DE000BB1N8V3 DE000BB10WF3 DE000BB1HSQ6

DE000BB0S7X7 DE000BB1MMX5 DE000BB1N8K6 DE000BB2GCW8 DE000BB1HSN3

DE000BB0S7H0 DE000BB1LZA7 DE000BB1N8L4 DE000BB2HCJ3 DE000BB1HSP8

DE000BB0S686 DE000BB1MMY3 DE000BB1N8M2 DE000BB2HCH7 DE000BB1HSF9

DE000BB0S694 DE000BB1LZB5 DE000BB1N8N0 DE000BB2GCX6 DE000BB1HSA0

DE000BB0S7G2 DE000BB1LZC3 DE000BB1N8Q3 DE000BB2HCL9 DE000BB1HR77

DE000BB0GPB8 DE000BB1MMZ0 DE000BB1N8P5 DE000BB10WD8 DE000BB1HSD4

DE000BB0GPC6 DE000BB1LZD1 DE000BB0LLA9 DE000BB2HCM7 DE000BB1HR51

DE000BB02CR7 DE000BB2EZP8 DE000BB0LK95 DE000BB10WE6 DE000BB1HR69

DE000BB0GN08 DE000BB2EZQ6 DE000BB1E0V1 DE000BB10WB2 DE000BB1HRZ9

DE000BB0SKT6 DE000BB2EZR4 DE000BB1E0U3 DE000BB10WC0 DE000BB1HRW6

DE000BB0GNK4 DE000BB2EZS2 DE000BB1E023 DE000BB2GCS6 DE000BB1HRX4

DE000BB0GNL2 DE000BB0P8T6 DE000BB0LK20 DE000BB2GCT4 DE000BB1HR10

DE000BB0GNH0 DE000BB1LW09 DE000BB0LK38 DE000BB2GCU2 DE000BB1HRV8

DE000BB0GNJ6 DE000BB1LW17 DE000BB0LK46 DE000BB2GCV0 DE000BB1HRK1

DE000BB0SKS8 DE000BB1LW25 DE000BB1E205 DE000BB2HCR6 DE000BB1HRL9

DE000BB0GNE7 DE000BB1LW33 DE000BB1E2U9 DE000BB2HCQ8 DE000BB1HRR6

DE000BB0GNF4 DE000BB1LWY4 DE000BB1E072 DE000BB2HCT2 DE000BB1HRS4

DE000BB0GNG2 DE000BB1LWZ1 DE000BB1E064 DE000BB2HCS4 DE000BB1HRQ8

DE000BB0GM17 DE000BB1LWX6 DE000BB0LKU9 DE000BB2HCV8 DE000BB1HRA2

DE000BB19CU5 DE000BB1LW66 DE000BB1E296 DE000BB2HCU0 DE000BB1HRB0

DE000BB03JF5 DE000BB1LW74 DE000BB1E254 DE000BB2HCX4 DE000BB1HQ94

DE000BB03JG3 DE000BB1LW82 DE000BB1E247 DE000BB2HCW6 DE000BB1HRE4

DE000BB19DD9 DE000BB1LW41 DE000BB1E213 DE000BB2HCY2 DE000BB1HRD6

DE000BB1SYC1 DE000BB1LW58 DE000BB1E239 DE000BB2GCY4 DE000BB1HRJ3

DE000BB19C52 DE000BB0P732 DE000BB1QWW7 DE000BB2GCZ1 DE000BB1HRG9

DE000BB19C60 DE000BB0P7S0 DE000BB1QWV9 DE000BB2GC09 DE000BB1HRH7

DE000BB19C78 DE000BB0P7U6 DE000BB1QWY3 DE000BB2GC17 DE000BB180U5

DE000BB1SYB3 DE000BB0P7V4 DE000BB1QWX5 DE000BB1PDV1 DE000BB180V3

DE000BB19DC1 DE000BB1LXN5 DE000BB1E3L6 DE000BB1NWM5 DE000BB180Y7

DE000BB19C45 DE000BB1MLU3 DE000BB1E3J0 DE000BB2GCK3 DE000BB180W1

DE000BB1SYE7 DE000BB1LXP0 DE000BB1E3C5 DE000BB10WN7 DE000BB180X9

DE000BB19C37 DE000BB1MLV1 DE000BB1QWZ0 DE000BB10WP2 DE000BB18013

DE000BB1SYF4 DE000BB1LXQ8 DE000BB1QWN6 DE000BB1NWL7 DE000BB180Z4

DE000BB1SYG2 DE000BB1LXR6 DE000BB1QWK2 DE000BB2GCJ5 DE000BB18005
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DE000BB1SYD9 DE000BB1MLW9 DE000BB1QWJ4 DE000BB2GCD8 DE000BB18054

DE000BB19CV3 DE000BB1LXS4 DE000BB1QWM8 DE000BB2GCE6 DE000BB18062

DE000BB19CW1 DE000BB1MLX7 DE000BB1QWL0 DE000BB1WS02 DE000BB18047

DE000BB1SYH0 DE000BB1LXT2 DE000BB1C5H1 DE000BB1WSZ6 DE000BB18070

DE000BB02BL2 DE000BB1LXF1 DE000BB1E3S1 DE000BB1WS28 DE000BB18088

DE000BB02BM0 DE000BB1LXG9 DE000BB1E3V5 DE000BB1WS10 DE000BB18096

DE000BB19DU3 DE000BB1MLR9 DE000BB1QWS5 DE000BB1WS44 DE000BB181A5

DE000BB19DV1 DE000BB1LXH7 DE000BB1QWR7 DE000BB10WL1 DE000BB181B3

DE000BB19DW9 DE000BB1MLS7 DE000BB1C5G3 DE000BB1WS36 DE000BB181G2

DE000BB19DX7 DE000BB1LXJ3 DE000BB1QWU1 DE000BB10WJ5 DE000BB181H0

DE000BB19DY5 DE000BB1LXK1 DE000BB1QWT3 DE000BB10WK3 DE000BB181F4

DE000BB19DZ2 DE000BB1MLT5 DE000BB1QWQ9 DE000BB10WG1 DE000BB181J6

DE000BB1L8M4 DE000BB1LXL9 DE000BB1E3M4 DE000BB10WH9 DE000BB18VQ5

DE000BB1L8P7 DE000BB1LXM7 DE000BB1QWP1 DE000BB2GCQ0 DE000BB18VR3

DE000BB1L8Q5 DE000BB1ML27 DE000BB1QWC9 DE000BB10WM9 DE000BB18VP7

DE000BB1L8R3 DE000BB1LX08 DE000BB1QWB1 DE000BB2GCL1 DE000BB18VU7

DE000BB1L8S1 DE000BB1LX16 DE000BB1C5J7 DE000BB2GCM9 DE000BB18VV5

DE000BB19DG2 DE000BB1ML35 DE000BB1QV88 DE000BB2GCN7 DE000BB18VS1

DE000BB19DH0 DE000BB1LX24 DE000BB0LJV9 DE000BB2GCP2 DE000BB18VT9

DE000BB19DJ6 DE000BB1ML43 DE000BB1QV70 DE000BB2HDQ6 DE000BB18VX1

DE000BB19DK4 DE000BB1LX32 DE000BB1QWA3 DE000BB2HDP8 DE000BB18VY9

DE000BB03JY6 DE000BB1ML50 DE000BB1QV96 DE000BB2HDS2 DE000BB18VW3

DE000BB03JZ3 DE000BB1LX57 DE000BB1QWF2 DE000BB1WSR3 DE000BB18V27

DE000BB19DE7 DE000BB1LXU0 DE000BB1E304 DE000BB2HDR4 DE000BB18VZ6

DE000BB19DF4 DE000BB1MLY5 DE000BB1QWE5 DE000BB2HDU8 DE000BB18V50

DE000BB1L8F8 DE000BB1LXV8 DE000BB1QWH8 DE000BB1WST9 DE000BB18V35

DE000BB1L8H4 DE000BB1MLZ2 DE000BB1E320 DE000BB2HDT0 DE000BB18V43

DE000BB1L8J0 DE000BB1LXW6 DE000BB1QWG0 DE000BB1WSS1 DE000BB18UN4

DE000BB1L8K8 DE000BB1LXX4 DE000BB1E312 DE000BB1WSV5 DE000BB18UP9

DE000BB1L8L6 DE000BB1ML01 DE000BB1C5K5 DE000BB1WSU7 DE000BB1HT59

DE000BB19EF2 DE000BB1LXY2 DE000BB1C5L3 DE000BB1WSX1 DE000BB18UR5

DE000BB19EG0 DE000BB1ML19 DE000BB1QWD7 DE000BB1WSW3 DE000BB18UQ7

DE000BB19EH8 DE000BB1LXZ9 DE000BB1QV13 DE000BB10W08 DE000BB18UU9

DE000BB03JV2 DE000BB2E211 DE000BB1QV05 DE000BB10WY4 DE000BB18UV7

DE000BB19EJ4 DE000BB1LW90 DE000BB0LJJ4 DE000BB10WZ1 DE000BB18US3

DE000BB19EK2 DE000BB1LXA2 DE000BB1QV21 DE000BB10W16 DE000BB18UT1

DE000BB19EA3 DE000BB2E203 DE000BB1QVX7 DE000BB2GB67 DE000BB18UW5

DE000BB19EB1 DE000BB1LXB0 DE000BB1QVW9 DE000BB10GV3 DE000BB2FRT4

DE000BB19EC9 DE000BB1LXC8 DE000BB1QVZ2 DE000BB10W24 DE000BB1HTX0

DE000BB19ED7 DE000BB1LXD6 DE000BB1QVY5 DE000BB2GB75 DE000BB1HT34

DE000BB19EE5 DE000BB1LXE4 DE000BB1E098 DE000BB10GW1 DE000BB1HT42

DE000BB19D44 DE000BB1MLQ1 DE000BB1QV47 DE000BB2HDL7 DE000BB18UX3

DE000BB19D51 DE000BB2E2X2 DE000BB1QV39 DE000BB2HDK9 DE000BB1HTW2

DE000BB19D69 DE000BB2E2Y0 DE000BB1QV62 DE000BB1WSY9 DE000BB18UY1

DE000BB19D77 DE000BB2E2Z7 DE000BB1QV54 DE000BB2HDN3 DE000BB18U28

DE000BB19D85 DE000BB2E229 DE000BB1QVP3 DE000BB2HDM5 DE000BB18U51

DE000BB19D93 DE000BB2E2G7 DE000BB1QVL2 DE000BB2HD15 DE000BB18U69

242



DE000BB19D02 DE000BB2E2H5 DE000BB1QVK4 DE000BB2HD07 DE000BB18U36

DE000BB19D10 DE000BB2E2J1 DE000BB1QVN8 DE000BB2HD23 DE000BB18U44

DE000BB19D28 DE000BB2E2K9 DE000BB1QVM0 DE000BB2HD49 DE000BB1HTT8

DE000BB19D36 DE000BB2E2F9 DE000BB1E1M8 DE000BB2GCC0 DE000BB1HTB6

DE000BB1L5T5 DE000BB2E2D4 DE000BB1E1L0 DE000BB10WX6 DE000BB1HTG5

DE000BB1L5U3 DE000BB2E2E2 DE000BB1C5X8 DE000BB2GB83 DE000BB1HTE0

DE000BB1L5V1 DE000BB2E195 DE000BB1QVT5 DE000BB2HDX2 DE000BB1HS84

DE000BB1SSY7 DE000BB2E2A0 DE000BB1C5W0 DE000BB2GCA4 DE000BB1HS92

DE000BB1S1B5 DE000BB2E2B8 DE000BB1QVV1 DE000BB2HDW4 DE000BB1HS68

DE000BB19E35 DE000BB2E2C6 DE000BB1QVU3 DE000BB2GB91 DE000BB1HS76

DE000BB19E43 DE000BB2E2T0 DE000BB1E1J4 DE000BB2HDZ7 DE000BB1HTA8

DE000BB1SS16 DE000BB2E2U8 DE000BB1C5U4 DE000BB2GCB2 DE000BB1HS50

DE000BB1S1C3 DE000BB2E2V6 DE000BB1E1C9 DE000BB2HDY0 DE000BB1HA35

DE000BB19E50 DE000BB2E2W4 DE000BB1C5V2 DE000BB1FBA0 DE000BB2JNU3

DE000BB1SS24 DE000BB2E2R4 DE000BB1QYX1 DE000BB10GZ4 DE000BB2JNS7

DE000BB1S098 DE000BB2E2S2 DE000BB1QYW3 DE000BB10GX9 DE000BB2JNT5

DE000BB1S1A7 DE000BB2E2Q6 DE000BB1QYZ6 DE000BB10GY7 DE000BB2JNQ1

DE000BB0GQG5 DE000BB2E2L7 DE000BB084Q7 DE000BB1Z2U4 DE000BB2JNR9

DE000BB19EW7 DE000BB2E2M5 DE000BB1QYY9 DE000BB1Z200 DE000BB2JNN8

DE000BB19EX5 DE000BB2E2P8 DE000BB1QYT9 DE000BB1Z2Y6 DE000BB2JNP3

DE000BB19EY3 DE000BB2E1V8 DE000BB1QYS1 DE000BB1Z234 DE000BB2JNL2

DE000BB1S072 DE000BB2E1W6 DE000BB1QYV5 DE000BB1Z242 DE000BB2JNM0

DE000BB19EZ0 DE000BB2E1X4 DE000BB1QYU7 DE000BB1Z3R8 DE000BB2BE69

DE000BB1S080 DE000BB2E1R6 DE000BB1QY02 DE000BB1Z3S6 DE000BB2JNK4

DE000BB19E01 DE000BB2E1S4 DE000BB1QY28 DE000BB1R2N9 DE000BB2BE51

DE000BB19E19 DE000BB2E1T2 DE000BB1QY10 DE000BB1R9T1 DE000BB2BE85

DE000BB19E27 DE000BB2E1U0 DE000BB1QYL6 DE000BB1Q8E6 DE000BB2BE77

DE000BB1L5Q1 DE000BB2E1M7 DE000BB1QYK8 DE000BB1R9V7 DE000BB2JN37

DE000BB1L5R9 DE000BB2E1N5 DE000BB1QYN2 DE000BB1R2Q2 DE000BB2JN45

DE000BB1L5S7 DE000BB2E1P0 DE000BB1QYM4 DE000BB1R2R0 DE000BB2JN11

DE000BB0GQF7 DE000BB2E1Q8 DE000BB1QYG6 DE000BB1Q8H9 DE000BB2JN29

DE000BB1SS32 DE000BB2E153 DE000BB1QYF8 DE000BB1Q8F3 DE000BB2JN03

DE000BB1S1E9 DE000BB2E161 DE000BB1QYJ0 DE000BB1R2P4 DE000BB2JNX7

DE000BB1L5P3 DE000BB2E179 DE000BB1QYH4 DE000BB1Q8G1 DE000BB2JNV1

DE000BB1S1H2 DE000BB2E187 DE000BB1QYP7 DE000BB1R9U9 DE000BB2JNW9

DE000BB19ES5 DE000BB0P7D2 DE000BB1QYR3 DE000BB1R2K5 DE000BB2BE93

DE000BB19ET3 DE000BB2E120 DE000BB1QYQ5 DE000BB1R9P9 DE000BB2BFB6

DE000BB1SS65 DE000BB2E138 DE000BB1QX94 DE000BB1Q8A4 DE000BB0FGX3

DE000BB1S1J8 DE000BB2E146 DE000BB1QX86 DE000BB1R2M1 DE000BB2JPE2

DE000BB19EU1 DE000BB2E1Y2 DE000BB1QYB7 DE000BB1R9R5 DE000BB2JPC6

DE000BB19EV9 DE000BB2E1Z9 DE000BB1QYA9 DE000BB1R9S3 DE000BB2JPD4

DE000BB1SS73 DE000BB2E104 DE000BB1QX52 DE000BB1Q8D8 DE000BB2JPA0

DE000BB1S1F6 DE000BB2E112 DE000BB1QX45 DE000BB1R9Q7 DE000BB2JPB8

DE000BB1SS40 DE000BB2E096 DE000BB1QX78 DE000BB1R2L3 DE000BB2JN86

DE000BB1S1G4 DE000BB2E070 DE000BB084Y1 DE000BB1Q8C0 DE000BB2JN94

DE000BB1SS57 DE000BB2E088 DE000BB1QX60 DE000BB1Q8B2 DE000BB2JN60

DE000BB19EL0 DE000BB2E039 DE000BB1QYD3 DE000BB1Q753 DE000BB2JN78

243



DE000BB19EM8 DE000BB2E047 DE000BB1QYC5 DE000BB1R2G3 DE000BB2JN52

DE000BB1S1D1 DE000BB2E054 DE000BB0ENF9 DE000BB1R9L8 DE000BB0FGZ8

DE000BB19EN6 DE000BB2E062 DE000BB1QYE1 DE000BB0XRL8 DE000BB2BE28

DE000BB19EP1 DE000BB2E0Z1 DE000BB0ENG7 DE000BB1Q787 DE000BB1HAQ4

DE000BB19EQ9 DE000BB2E005 DE000BB1QXY1 DE000BB1R2J7 DE000BB1HAM3

DE000BB19ER7 DE000BB2E013 DE000BB1QXX3 DE000BB1Q795 DE000BB2BE10

DE000BB1L5K4 DE000BB2E021 DE000BB1QX03 DE000BB1R9N4 DE000BB2BE02

DE000BB1L5L2 DE000BB2E1K1 DE000BB1QXZ8 DE000BB1R2H1 DE000BB0FGY1

DE000BB1L572 DE000BB2E1L9 DE000BB0LJH8 DE000BB1Q761 DE000BB1HAL5

DE000BB1L580 DE000BB2E1J3 DE000BB1QXW5 DE000BB1R9M6 DE000BB2JPP8

DE000BB1S0Z6 DE000BB2E1E4 DE000BB1QXV7 DE000BB1Q779 DE000BB2JPQ6

DE000BB1S007 DE000BB2E1F1 DE000BB08428 DE000BB1Q712 DE000BB2JPM5

DE000BB1S015 DE000BB2E1H7 DE000BB1QX29 DE000BB1R9G8 DE000BB2JPN3

DE000BB1S0Y9 DE000BB2E1A2 DE000BB1QX11 DE000BB1Q720 DE000BB2JPK9

DE000BB1S0W3 DE000BB2E1B0 DE000BB1QX37 DE000BB1R2D0 DE000BB2JPL7

DE000BB1S0X1 DE000BB2E1C8 DE000BB0ENX2 DE000BB1R2F5 DE000BB2JPH5

DE000BB1L549 DE000BB2E1D6 DE000BB1QXN4 DE000BB1R9J2 DE000BB2JPJ1

DE000BB1L556 DE000BB2E0K3 DE000BB1QXM6 DE000BB1R9K0 DE000BB2JPF9

DE000BB1L507 DE000BB2E0L1 DE000BB08436 DE000BB1Q746 DE000BB2JPG7

DE000BB1L515 DE000BB2E0M9 DE000BB1QXQ7 DE000BB1R9H6 DE000BB2BE44

DE000BB1L523 DE000BB2E0N7 DE000BB1QXP9 DE000BB1Q738 DE000BB2BE36

DE000BB1S056 DE000BB2E0F3 DE000BB05QT6 DE000BB1R2E8 DE000BB1HGC1

DE000BB19FF9 DE000BB2E0G1 DE000BB1QXL8 DE000BB1NWV6 DE000BB2BEW5

DE000BB1SSW1 DE000BB2E0H9 DE000BB1QXK0 DE000BB2D536 DE000BB2JM12

DE000BB1S064 DE000BB2E0J5 DE000BB0LH09 DE000BB2HEC4 DE000BB1G6V6

DE000BB1SSX9 DE000BB2E0D8 DE000BB1QXS3 DE000BB1R199 DE000BB2JM20

DE000BB1S031 DE000BB2E0E6 DE000BB1QXR5 DE000BB1R2A6 DE000BB2JMZ4

DE000BB1SSU5 DE000BB2E0W8 DE000BB1QXU9 DE000BB2HD56 DE000BB1HCF3

DE000BB1S049 DE000BB2E0X6 DE000BB1QXT1 DE000BB1WS85 DE000BB2JM04

DE000BB1SSV3 DE000BB2E0Y4 DE000BB0EN26 DE000BB2HED2 DE000BB1HCG1

DE000BB19E68 DE000BB2E0S6 DE000BB0EN34 DE000BB2HD80 DE000BB2JMX9

DE000BB19E76 DE000BB2E0T4 DE000BB0LHX9 DE000BB1PD24 DE000BB2JMY7

DE000BB19E84 DE000BB2E0U2 DE000BB1QXJ2 DE000BB2HEE0 DE000BB2JMV3

DE000BB19E92 DE000BB2E0V0 DE000BB05QZ3 DE000BB1WS93 DE000BB2JMW1

DE000BB1S023 DE000BB2E0P2 DE000BB1QXF0 DE000BB2HD98 DE000BB2JMU5

DE000BB19FB8 DE000BB2E0Q0 DE000BB0LHR1 DE000BB1NWU8 DE000BB2BEZ8

DE000BB19FC6 DE000BB2E0R8 DE000BB1QXE3 DE000BB2HEF7 DE000BB2BEY1

DE000BB1L5W9 DE000BB2E260 DE000BB1QXH6 DE000BB1WTA7 DE000BB1G614

DE000BB1L5X7 DE000BB2E278 DE000BB1QXG8 DE000BB1PFL7 DE000BB2BEX3

DE000BB1L5Y5 DE000BB2E245 DE000BB0EPB3 DE000BB1WTB5 DE000BB1HBN9

DE000BB1L5Z2 DE000BB2E237 DE000BB0EPA5 DE000BB1PD32 DE000BB1HBP4

DE000BB1S1K6 DE000BB2E3B6 DE000BB0EPD9 DE000BB2HEG5 DE000BB1HBM1

DE000BB1SS81 DE000BB2E294 DE000BB0EPC1 DE000BB2GDS4 DE000BB2JNA5

DE000BB1S1L4 DE000BB2E3A8 DE000BB0EPF4 DE000BB2GDR6 DE000BB2JNB3

DE000BB1L5G2 DE000BB2E286 DE000BB0EPE7 DE000BB1WTC3 DE000BB2JM87

DE000BB1L5H0 DE000BB1T6K4 DE000BB0EP08 DE000BB2GDT2 DE000BB2JM95

DE000BB1L5J6 DE000BB1UJD6 DE000BB0EP24 DE000BB1R9F0 DE000BB2JM61

244



DE000BB1STB3 DE000BB1UJF1 DE000BB0EP16 DE000BB2D510 DE000BB2JM79

DE000BB1S1P5 DE000BB1UJG9 DE000BB0EP32 DE000BB1R2B4 DE000BB2JM46

DE000BB1STC1 DE000BB1T6N8 DE000BB1N9Q1 DE000BB2D528 DE000BB2JM53

DE000BB1SS99 DE000BB1UJH7 DE000BB1N9R9 DE000BB1R2C2 DE000BB2JM38

DE000BB1STA5 DE000BB1T6P3 DE000BB1N9S7 DE000BB2GDP0 DE000BB1HBQ2

DE000BB1L5D9 DE000BB05XM7 DE000BB1N9T5 DE000BB1Q704 DE000BB1HBR0

DE000BB1L5E7 DE000BB1MJ05 DE000BB05P79 DE000BB2D5Z1 DE000BB2JNH0

DE000BB1S1Q3 DE000BB1MJ13 DE000BB0EP40 DE000BB1Q7Z3 DE000BB2JNJ6

DE000BB1L481 DE000BB1MJ21 DE000BB1N9U3 DE000BB2D502 DE000BB2JNF4

DE000BB1STD9 DE000BB1MJJ0 DE000BB1N9N8 DE000BB1R9E3 DE000BB2JNG2

DE000BB1S1R1 DE000BB1MJK8 DE000BB1N9M0 DE000BB1R9A1 DE000BB2JNE7

DE000BB1L499 DE000BB1MJL6 DE000BB0EQE5 DE000BB1PFK9 DE000BB2JND9

DE000BB1STE7 DE000BB1MJM4 DE000BB1N9P3 DE000BB1NWT0 DE000BB2JNC1

DE000BB1L5A5 DE000BB1MJN2 DE000BB0EQN6 DE000BB2HEH3 DE000BB1HFL4

DE000BB1L5B3 DE000BB1T7F2 DE000BB0EQP1 DE000BB1R892 DE000BB2DU34

DE000BB1L5C1 DE000BB1T7G0 DE000BB0EQR7 DE000BB1R165 DE000BB2DU42

DE000BB1STH0 DE000BB1UKB8 DE000BB0EQQ9 DE000BB2HEA8 DE000BB2DTR9

DE000BB1STJ6 DE000BB1T7H8 DE000BB0EQS5 DE000BB1R173 DE000BB2DTV1

DE000BB1S1S9 DE000BB1T7J4 DE000BB1N875 DE000BB2HEJ9 DE000BB2FM99

DE000BB1STF4 DE000BB1UKD4 DE000BB1N883 DE000BB2HEB6 DE000BB2DTU3

DE000BB1S1T7 DE000BB1T7K2 DE000BB1N891 DE000BB1Q7T6 DE000BB2DU75

DE000BB1STG2 DE000BB1MJF8 DE000BB1N9A5 DE000BB2HEL5 DE000BB2DTT5

DE000BB1L473 DE000BB1MJG6 DE000BB1N9W9 DE000BB2HEK7 DE000BB2DU67

DE000BB0GKP9 DE000BB1MJH4 DE000BB1N9X7 DE000BB1PD08 DE000BB2FNA3

DE000BB0GKQ7 DE000BB1MH72 DE000BB1N9Y5 DE000BB2HEN1 DE000BB2DTS7

DE000BB0GJ87 DE000BB1MH80 DE000BB084M6 DE000BB2HEM3 DE000BB2DU59

DE000BB0S2R0 DE000BB1MH98 DE000BB1N9Z2 DE000BB2HEQ4 DE000BB2DTL2

DE000BB0S2S8 DE000BB1MJA9 DE000BB084N4 DE000BB1NWS2 DE000BB2DUY3

DE000BB0GJQ9 DE000BB1MJB7 DE000BB1N9V1 DE000BB088E4 DE000BB2DTQ1

DE000BB0GJR7 DE000BB1MJC5 DE000BB1N909 DE000BB2HEP6 DE000BB2DU26

DE000BB0GJS5 DE000BB1MJD3 DE000BB1PAE3 DE000BB1PD16 DE000BB2DTP3

DE000BB1SSF6 DE000BB1T7A3 DE000BB1PAP9 DE000BB2D544 DE000BB2DU18

DE000BB1S0M4 DE000BB1MJE1 DE000BB1PAG8 DE000BB2GDY2 DE000BB2DTN8

DE000BB1SSG4 DE000BB1UJ47 DE000BB0LMH2 DE000BB2D577 DE000BB2DU00

DE000BB1S0N2 DE000BB1T7B1 DE000BB1PAF0 DE000BB1R181 DE000BB2DTM0

DE000BB1S0L6 DE000BB1UJ54 DE000BB1PAJ2 DE000BB1R9B9 DE000BB2DUZ0

DE000BB1S0K8 DE000BB1T7C9 DE000BB0LMK6 DE000BB088G9 DE000BB2DVG8

DE000BB1SSE9 DE000BB1T7D7 DE000BB1PAH6 DE000BB1R9C7 DE000BB2DVH6

DE000BB1S0H4 DE000BB1T7E5 DE000BB0LMJ8 DE000BB2GDU0 DE000BB2DVE3

DE000BB1S0J0 DE000BB1MH56 DE000BB1PAL8 DE000BB2D551 DE000BB2DVF0

DE000BB1S0U7 DE000BB1MH64 DE000BB1PAK0 DE000BB2GDV8 DE000BB2DVD5

DE000BB1SSL4 DE000BB1MJX1 DE000BB1PAN4 DE000BB2D569 DE000BB2DVN4

DE000BB1S0V5 DE000BB1MJY9 DE000BB1PAM6 DE000BB2GDW6 DE000BB2DVL8

DE000BB1SSK6 DE000BB1T7Q9 DE000BB1PAD5 DE000BB1PDZ2 DE000BB2DVM6

DE000BB1SSH2 DE000BB1MJZ6 DE000BB1PAC7 DE000BB1Q7Q2 DE000BB2DVJ2

DE000BB1S0P7 DE000BB1UKL7 DE000BB1N966 DE000BB1R140 DE000BB2DVK0

DE000BB1SSJ8 DE000BB1T7R7 DE000BB1N974 DE000BB1NWR4 DE000BB2DU91

245



DE000BB1S0Q5 DE000BB1UKM5 DE000BB1N990 DE000BB1R876 DE000BB2DTX7

DE000BB0S3N7 DE000BB1T7S5 DE000BB1N982 DE000BB1R132 DE000BB2DU83

DE000BB1SZ90 DE000BB1UKN3 DE000BB1PAB9 DE000BB1R850 DE000BB2DTW9

DE000BB1SR66 DE000BB1T7T3 DE000BB1PAA1 DE000BB1R868 DE000BB2DVC7

DE000BB1S0A9 DE000BB1UKP8 DE000BB1N941 DE000BB1Q7P4 DE000BB2DT03

DE000BB0S3F3 DE000BB1T7U1 DE000BB1N958 DE000BB1PDY5 DE000BB2DVB9

DE000BB0S3G1 DE000BB1UKQ6 DE000BB1N917 DE000BB1NWQ6 DE000BB2DTZ2

DE000BB1SSA7 DE000BB1MJU7 DE000BB1N925 DE000BB2GDE4 DE000BB2DVA1

DE000BB1S0F8 DE000BB1MJV5 DE000BB1N933 DE000BB2GDF1 DE000BB2DTY5

DE000BB1SSB5 DE000BB1MJW3 DE000BB1PBL6 DE000BB2GDG9 DE000PZ99GF8

DE000BB1S0G6 DE000BB1MJR3 DE000BB1PBN2 DE000BB2GDH7 DE000BB2DTA5

DE000BB1SR90 DE000BB1MJS1 DE000BB1PBM4 DE000BB1R157 DE000BB2DS95

DE000BB1S0D3 DE000BB1MJT9 DE000BB1PBQ5 DE000BB1Q7R0 DE000BB2DUL0

DE000BB1S0E1 DE000BB1UKE2 DE000BB1PBS1 DE000BB1Q7S8 DE000BB2DS87

DE000BB1SR74 DE000BB1UKF9 DE000BB1PBR3 DE000BB1R884 DE000BB2DUK2

DE000BB1S0B7 DE000BB1T7L0 DE000BB1PBU7 DE000BB1PDX7 DE000BB2DS79

DE000BB1SR82 DE000BB1T7M8 DE000BB1PBT9 DE000BB1Q7L3 DE000BB2DUJ4

DE000BB1S0C5 DE000BB1UKG7 DE000BB1PBV5 DE000BB1R116 DE000BB2DUG0

DE000BB0S5E1 DE000BB1UKH5 DE000BB1PBB7 DE000BB1Q7M1 DE000BB2DUH8

DE000BB0S5F8 DE000BB1T7N6 DE000BB1PBA9 DE000BB1R835 DE000PZ99GK8

DE000BB0S5P7 DE000BB1UKJ1 DE000BB1PBD3 DE000BB1NWP8 DE000BB2DS61

DE000BB19FP8 DE000BB1T7P1 DE000BB1PBC5 DE000BB1Q7K5 DE000BB1G2H4

DE000BB19FQ6 DE000BB1UKK9 DE000BB1PBF8 DE000BB1R819 DE000BB2DS53

DE000BB19FR4 DE000BB1MJP7 DE000BB1PBE1 DE000BB1R827 DE000BB2DUF2

DE000BB19FM5 DE000BB1MJQ5 DE000BB1PBH4 DE000BB1NWN3 DE000BB2DS46

DE000BB182M8 DE000BB1MG99 DE000BB1PBG6 DE000BB088S4 DE000BB2DUE5

DE000BB182N6 DE000BB1MHA3 DE000BB1PBK8 DE000BB088R6 DE000BB1G2J0

DE000BB19F26 DE000BB1MHB1 DE000BB1PBJ0 DE000BB1PDW9 DE000BB2FMH0

DE000BB19F34 DE000BB1MHC9 DE000BB1PA01 DE000BB2GDL9 DE000BB2FMJ6

DE000BB19F42 DE000BB1MHD7 DE000BB1PA27 DE000BB2GDM7 DE000BB2FMF4

DE000BB19F59 DE000BB1MHE5 DE000BB1PA19 DE000BB2GDN5 DE000BB2FMG2

DE000BB19F67 DE000BB1MHF2 DE000BB1PA43 DE000BB1Q7N9 DE000BB2FMM0

DE000BB19F83 DE000BB1MHG0 DE000BB1PA35 DE000BB1R843 DE000BB2FMN8

DE000BB19FZ7 DE000BB1MHH8 DE000BB1PA68 DE000BB1Q7G3 DE000BB2FMK4

DE000BB19F00 DE000BB1UJN5 DE000BB1PA50 DE000BB10G40 DE000BB2FML2

DE000BB19F18 DE000BB1MHJ4 DE000BB1PA84 DE000BB1R8Z0 DE000BB2DS38

DE000BB02EC5 DE000BB1UJP0 DE000BB1PA76 DE000BB1R801 DE000BB1HAE0

DE000BB19FS2 DE000BB1T6W9 DE000BB1PA92 DE000BB10G57 DE000BB1HAF7

DE000BB02ED3 DE000BB1UJQ8 DE000BB1PAR5 DE000BB1R1Y8 DE000BB2DUD7

DE000BB02EE1 DE000BB1T6X7 DE000BB1PAQ7 DE000BB1R8Y3 DE000BB2DS20

DE000BB19FT0 DE000BB1UJR6 DE000BB1PAT1 DE000BB10G24 DE000BB1HAC4

DE000BB19FU8 DE000BB1T6Y5 DE000BB1PAS3 DE000BB1R1W2 DE000BB2DUC9

DE000BB19FV6 DE000BB1T6Z2 DE000BB1PAV7 DE000BB1R1X0 DE000BB2FMD9

DE000BB19FW4 DE000BB1UJS4 DE000BB1PAU9 DE000BB10G32 DE000BB2DS12

DE000BB19FX2 DE000BB1T609 DE000BB1PAX3 DE000BB1Q7F5 DE000BB2FME7

DE000BB19FY0 DE000BB1MGZ2 DE000BB1PAW5 DE000BB2GC74 DE000BB1HAB6

DE000BB18211 DE000BB1MG08 DE000BB1PAZ8 DE000BB10G16 DE000BB2DUB1

246



DE000BB02DE3 DE000BB1MG16 DE000BB1PAY1 DE000BB10G08 DE000BB1G2T9

DE000BB18237 DE000BB1MG24 DE000BB0LGU7 DE000BB1Q7H1 DE000BB1G2U7

DE000BB18245 DE000BB1MG32 DE000BB0LPF9 DE000BB2GC25 DE000BB2DUX5

DE000BB18260 DE000BB1MG40 DE000BB0LNV1 DE000BB2GC41 DE000BB1G2V5

DE000BB02DH6 DE000BB1MG57 DE000BB0LNU3 DE000BB2GC33 DE000BB2FMU3

DE000BB18203 DE000BB1MG65 DE000BB0LNW9 DE000BB2GC66 DE000BB2BFD2

DE000BB182Y3 DE000BB1MG73 DE000BB0LN01 DE000BB1Q7J7 DE000BB2FMV1

DE000BB02DQ7 DE000BB1T6Q1 DE000BB0LNT5 DE000BB1WTW1 DE000BB2DTF4

DE000BB182Q9 DE000BB1MG81 DE000BB0LNJ6 DE000BB1FA78 DE000BB2FMS7

DE000BB182R7 DE000BB1UJJ3 DE000BB0LNL2 DE000BB2GC90 DE000BB2FMT5

DE000BB02DS3 DE000BB1T6R9 DE000BB1QZ35 DE000BB1FA52 DE000BB2BFC4

DE000BB182S5 DE000BB1T6S7 DE000BB0LNN8 DE000BB2GDA2 DE000BB2DUW7

DE000BB182T3 DE000BB1T6T5 DE000BB1QZ27 DE000BB1FA60 DE000BB2DTK4

DE000BB182V9 DE000BB1UJL9 DE000BB0LNM0 DE000BB2GDB0 DE000BB2DUV9

DE000BB02DN4 DE000BB1T6V1 DE000BB1QZ50 DE000BB2GDC8 DE000BB2DTJ6

DE000BB182W7 DE000BB1MHW7 DE000BB1QZ43 DE000BB1Q7E8 DE000BB2FMQ1

DE000BB02DP9 DE000BB1MHX5 DE000BB0LNP3 DE000BB2GC82 DE000BB2DUU1

DE000BB182X5 DE000BB1MHY3 DE000BB1QZV2 DE000BB10HF4 DE000BB2FMR9

DE000BB183M6 DE000BB1MHZ0 DE000BB1QZS8 DE000BB2HER2 DE000BB2DTH0

DE000BB183N4 DE000BB1MH07 DE000BB1QZR0 DE000BB10XH7 DE000BB2DUT3

DE000BB183P9 DE000BB1MH15 DE000BB1QZU4 DE000BB2HET8 DE000BB2FMP3

DE000BB183Q7 DE000BB1MH23 DE000BB0LND9 DE000BB2HES0 DE000BB2DTG2

DE000BB02E75 DE000BB1MH31 DE000BB1QZT6 DE000BB10HD9 DE000BB2BFE0

DE000BB183R5 DE000BB1T658 DE000BB1QZZ3 DE000BB2HEV4 DE000BB2DTE7

DE000BB183H6 DE000BB1MH49 DE000BB1QZY6 DE000BB1WTL4 DE000BB2DUS5

DE000BB183J2 DE000BB1UJZ9 DE000BB1QZ19 DE000BB2HEU6 DE000BB2DTD9

DE000BB183K0 DE000BB1T666 DE000BB1QZ01 DE000BB10HE7 DE000BB2DUR7

DE000BB183L8 DE000BB1UJ05 DE000BB1QZX8 DE000BB10XF1 DE000BB2DUP1

DE000BB1L6G0 DE000BB1UJ13 DE000BB1QZW0 DE000BB2HEX0 DE000BB2DUQ9

DE000BB1L6H8 DE000BB1T682 DE000BB1QZK5 DE000BB2HEW2 DE000BB2DUN6

DE000BB1L6J4 DE000BB1UJ21 DE000BB1QZJ7 DE000BB1WTM2 DE000BB2DTC1

DE000BB1L6K2 DE000BB1T690 DE000BB0LMY7 DE000BB10HB3 DE000BB2DUM8

DE000BB1L6L0 DE000BB1UJ39 DE000BB1QZF5 DE000BB10XG9 DE000BB2DTB3

DE000BB1L6F2 DE000BB03FH9 DE000BB1QZE8 DE000BB2HEZ5 DE000BB2DVX3

DE000BB183A1 DE000BB03FD8 DE000BB1QZH1 DE000BB1WTQ3 DE000BB2DSB5

DE000BB183B9 DE000BB03FE6 DE000BB1QZG3 DE000BB1PD73 DE000BB2DSA7

DE000BB183F0 DE000BB03FF3 DE000BB1C4Y9 DE000BB1NWY0 DE000BB2DVW5

DE000BB183G8 DE000BB03FG1 DE000BB1QZN9 DE000BB2HEY8 DE000BB2DR96

DE000BB18278 DE000BB03FA4 DE000BB0LM44 DE000BB1WTP5 DE000BB2DVV7

DE000BB18286 DE000BB03FB2 DE000BB1QZM1 DE000BB10HC1 DE000BB2DVU9

DE000BB18294 DE000BB03FC0 DE000BB1C407 DE000BB1NWZ7 DE000BB2DR88

DE000BB1L6A3 DE000BB1MHV9 DE000BB1QZQ2 DE000BB1WTS9 DE000BB2DR70

DE000BB1L6B1 DE000BB1MHK2 DE000BB1C4Z6 DE000BB2HE06 DE000BB2DR62

DE000BB1L6C9 DE000BB1MHL0 DE000BB1QZP4 DE000BB1PFQ6 DE000BB2DVT1

DE000BB1L6E5 DE000BB1MHM8 DE000BB1QZL3 DE000BB1WTR1 DE000BB2DR54

DE000BB02EP7 DE000BB1MHN6 DE000BB1QY85 DE000BB1WTU5 DE000BB2DVS3

DE000BB02EQ5 DE000BB1MHP1 DE000BB1QY77 DE000BB1WTV3 DE000BB2DVR5

247



DE000BB184B7 DE000BB1MHQ9 DE000BB1QY93 DE000BB1FAZ9 DE000BB2DR47

DE000BB184C5 DE000BB1MHR7 DE000BB1QY44 DE000BB10HA5 DE000BB2DVQ7

DE000BB02EN2 DE000BB1MHS5 DE000BB0LMQ3 DE000BB1NWX2 DE000BB2DR39

DE000BB1L6U1 DE000BB1MHT3 DE000BB1QY36 DE000BB10G99 DE000BB2DVP9

DE000BB1L6V9 DE000BB1UJT2 DE000BB1QY69 DE000BB2HE22 DE000BB2DV41

DE000BB1L6W7 DE000BB1MHU1 DE000BB1QY51 DE000BB10XE4 DE000BB2DV33

DE000BB1L6X5 DE000BB1T617 DE000BB1QZB4 DE000BB2HE14 DE000BB2DV25

DE000BB1L6Y3 DE000BB1T625 DE000BB1C464 DE000BB2HE48 DE000BB2DV17

DE000BB1L6Z0 DE000BB1T633 DE000BB1QZA6 DE000BB10G81 DE000BB2DV09

DE000BB02EU7 DE000BB1T641 DE000BB1C480 DE000BB2HE30 DE000BB2DVZ8

DE000BB183Y1 DE000BB1UJY2 DE000BB1QZD0 DE000BB10G73 DE000BB2DVY1

DE000BB18302 DE000BB03E41 DE000BB1C472 DE000BB10XD6 DE000BB1A419

DE000BB18310 DE000BB03E58 DE000BB1QZC2 DE000BB10XC8 DE000BB1A427

DE000BB18328 DE000BB03E66 DE000BB05PS0 DE000BB2HE55 DE000BB1A4S3

DE000BB02EX1 DE000BB03E25 DE000BB05PV4 DE000BB1WTD1 DE000BB1A4R5

DE000BB183T1 DE000BB03E33 DE000BB05PU6 DE000BB1PD40 DE000BB1G929

DE000BB183U9 DE000BB03EY7 DE000BB1Q1P7 DE000BB1NWW4 DE000BB1G911

DE000BB183V7 DE000BB03EZ4 DE000BB05P20 DE000BB1PFM5 DE000BB1G9Z1

DE000BB1L6N6 DE000BB1F6H6 DE000BB1Q1H4 DE000BB10G65 DE000BB1HJQ5

DE000BB183W5 DE000BB1F6J2 DE000BB1Q1G6 DE000BB1WTF6 DE000BB1HJR3

DE000BB1L6P1 DE000BB11NQ7 DE000BB1Q1K8 DE000BB1WTE9 DE000BB1HJS1

DE000BB183X3 DE000BB11NR5 DE000BB1Q1J0 DE000BB1PFN3 DE000BB1G9C0

DE000BB1L6R7 DE000BB11NS3 DE000BB1Q1D3 DE000BB1WTH2 DE000BB1G9D8

DE000BB1L6S5 DE000BB1UH31 DE000BB1Q1C5 DE000BB1WTK6 DE000BB1HHZ0

DE000BB1L6T3 DE000BB1T591 DE000BB1Q1F8 DE000BB1PFP8 DE000BB1G9V0

DE000BB1L3Q6 DE000BB11NL8 DE000BB1Q1E1 DE000BB1PFT0 DE000BB1G9W8

DE000BB1L3R4 DE000BB1UH49 DE000BB1Q1M4 DE000BB10XU0 DE000BB1G9T4

DE000BB1L3S2 DE000BB11NM6 DE000BB1Q1L6 DE000BB1PFU8 DE000BB1G9U2

DE000BB1SUN6 DE000BB11NN4 DE000BB1Q1N2 DE000BB10HQ1 DE000BB1G9M9

DE000BB1SUM8 DE000BB1UH56 DE000BB1Q068 DE000BB10XV8 DE000BB1G9N7

DE000BB1L3M5 DE000BB11NP9 DE000BB1Q050 DE000BB1PEC9 DE000BB1HG21

DE000BB1L3N3 DE000BB1T6B3 DE000BB1Q084 DE000BB10HR9 DE000BB2FL90

DE000BB1L3P8 DE000BB1UH64 DE000BB1Q076 DE000BB10XS4 DE000BB2FMA5

DE000BB1L3J1 DE000BB1T6C1 DE000BB1Q027 DE000BB10HN8 DE000BB2FL74

DE000BB1S296 DE000BB1UH72 DE000BB1Q043 DE000BB10XT2 DE000BB2FL82

DE000BB1L3K9 DE000BB1T6D9 DE000BB1Q035 DE000BB10HP3 DE000BB2FMB3

DE000BB1L3L7 DE000BB1EK36 DE000BB1Q1A9 DE000BB10XR6 DE000BB2FMC1

DE000BB1S3C9 DE000BB1EK44 DE000BB1Q092 DE000BB10HM0 DE000BB1G861

DE000BB1SUW7 DE000BB1EK28 DE000BB1Q1B7 DE000BB1PFV6 DE000BB1HDH7

DE000BB1S3D7 DE000BB1EKL1 DE000BB1Q0V7 DE000BB1PFR4 DE000BB1HDJ3

DE000BB1S3A3 DE000BB1EKM9 DE000BB0LL94 DE000BB1NW07 DE000BB1G895

DE000BB1S3B1 DE000BB1T542 DE000BB1Q0U9 DE000BB10HK4 DE000BB1HJ77

DE000BB1SUV9 DE000BB1UHY6 DE000BB1Q0X3 DE000BB1NW15 DE000BB1HJ85

DE000BB0GA03 DE000BB1T559 DE000BB1Q0W5 DE000BB10HL2 DE000BB1HJ69

DE000BB0GA11 DE000BB1UHZ3 DE000BB1Q0T1 DE000BB10HH0 DE000BB1HC09

DE000BB1L3H5 DE000BB1UH07 DE000BB1Q0S3 DE000BB10HJ6 DE000BB1HC25

DE000BB1L325 DE000BB1T567 DE000BB1Q0Z8 DE000BB10HG2 DE000BB1HC17

248



DE000BB1L333 DE000BB1UH15 DE000BB1Q0Y1 DE000BB1PFS2 DE000BB1HJX1

DE000BB0S1P6 DE000BB1T575 DE000BB1Q019 DE000BB10H07 DE000BB2DQ06

DE000BB1L341 DE000BB1EKV0 DE000BB1Q001 DE000BB10HY5 DE000BB2DQ14

DE000BB1SUE5 DE000BB1EKW8 DE000BB1Q0J2 DE000BB10HZ2 DE000BB2DQ63

DE000BB1S2V1 DE000BB1EKX6 DE000BB1Q0H6 DE000BB10XZ9 DE000BB2DQ48

DE000BB1SUF2 DE000BB11M66 DE000BB1Q0L8 DE000BB10HW9 DE000BB2DQ55

DE000BB1S2W9 DE000BB11M74 DE000BB0LL03 DE000BB10HX7 DE000BB2DQR5

DE000BB1S2S7 DE000BB11M41 DE000BB1Q0K0 DE000BB10XX4 DE000BB2DQS3

DE000BB1SUD7 DE000BB11M58 DE000BB0LLZ6 DE000BB10HU3 DE000BB2DQQ7

DE000BB1S2T5 DE000BB11M82 DE000BB0LL11 DE000BB10XY2 DE000BB2DQZ8

DE000BB1S2U3 DE000BB11M90 DE000BB1Q0G8 DE000BB10HV1 DE000BB2DQY1

DE000BB1SUB1 DE000BB11ND5 DE000BB1Q0R5 DE000BB10HS7 DE000BB1GZ86

DE000BB1S2R9 DE000BB11NE3 DE000BB1Q0N4 DE000BB10XW6 DE000BB1G069

DE000BB1SUC9 DE000BB1T6E7 DE000BB1Q0M6 DE000BB10HT5 DE000BB1GZ78

DE000BB1L3Z7 DE000BB11NF0 DE000BB1Q0Q7 DE000BB1PF63 DE000BB1G051

DE000BB1L309 DE000BB1UH80 DE000BB1Q0P9 DE000BB1PF71 DE000BB1G044

DE000BB1L317 DE000BB11NG8 DE000BB1QZ76 DE000BB2GEF9 DE000BB2DRY9

DE000BB1L3W4 DE000BB1UH98 DE000BB1QZ68 DE000BB10JD5 DE000BB2DRZ6

DE000BB1L3X2 DE000BB11NA1 DE000BB0LLL6 DE000BB10YB8 DE000BB2BEJ2

DE000BB1S2X7 DE000BB1T6F4 DE000BB1QZ92 DE000BB1Z317 DE000BB2DRW3

DE000BB1L3Y0 DE000BB1UJA2 DE000BB1QZ84 DE000BB10JE3 DE000BB2DRX1

DE000BB0S090 DE000BB11NB9 DE000BB1Q0F0 DE000BB10YC6 DE000BB2DRU7

DE000BB1S205 DE000BB1T6G2 DE000BB1Q0E3 DE000BB1Z309 DE000BB2DRV5

DE000BB0GAL9 DE000BB11NC7 DE000BB05PP6 DE000BB1PF55 DE000BB2DRT9

DE000BB0GAM7 DE000BB1UJB0 DE000BB1Q0B9 DE000BB10YD4 DE000BB2DRQ5

DE000BB1SUL0 DE000BB1T6H0 DE000BB1Q0A1 DE000BB10YE2 DE000BB2DRR3

DE000BB1S213 DE000BB1T6J6 DE000BB1Q0D5 DE000BB10JF0 DE000BB1GYX2

DE000BB1S221 DE000BB11NH6 DE000BB0LLK8 DE000BB1Z333 DE000BB1GYY0

DE000BB1SUJ4 DE000BB11NJ2 DE000BB1Q0C7 DE000BB1PF30 DE000BB2DRP7

DE000BB1S2Y5 DE000BB11NK0 DE000BB1E0R9 DE000BB1PF48 DE000BB2DRM4

DE000BB1S2Z2 DE000BB11MN6 DE000BB1E0Q1 DE000BB1Z4B0 DE000BB2DRN2

DE000BB1SUK2 DE000BB11MP1 DE000BB1E0T5 DE000BB2GEH5 DE000BB1GY38

DE000BB0GKV7 DE000BB2E4A6 DE000BB1E0S7 DE000BB2GEG7 DE000BB1GY12

DE000BB0GKY1 DE000BB11MQ9 DE000BB1E0P3 DE000BB2GEJ1 DE000BB1GY20

DE000BB1SUG0 DE000BB11MR7 DE000BB2DKF3 DE000BB2GEK9 DE000BB1GYZ7

DE000BB1SUH8 DE000BB2E4B4 DE000BB2DKH9 DE000BB1PEG0 DE000BB1GY04

DE000BB0GAJ3 DE000BB1M3S1 DE000BB2DKM9 DE000BB2D5R8 DE000BB2DRK8

DE000BB1L3T0 DE000BB11MK2 DE000BB2DKL1 DE000BB2D5S6 DE000BB2DRL6

DE000BB1L3U8 DE000BB1M3T9 DE000BB2DKP2 DE000BB088K1 DE000BB1GY46

DE000BB1L3V6 DE000BB11ML0 DE000BB2DKN7 DE000BB2GD32 DE000BB2DQE3

DE000BB108P6 DE000BB2E393 DE000BB1PCK6 DE000BB2GD40 DE000BB2DQF0

DE000BB108Q4 DE000BB11MM8 DE000BB1PCJ8 DE000BB2D5P2 DE000BB2DQN4

DE000BB108R2 DE000BB0V243 DE000BB1PCM2 DE000BB2GDZ9 DE000BB2DQP9

DE000BB108W2 DE000BB11MS5 DE000BB1PCL4 DE000BB2D5Q0 DE000BB2DQL8

DE000BB108X0 DE000BB11MT3 DE000BB1PCP5 DE000BB2GD08 DE000BB2DQM6

DE000BB108Y8 DE000BB11MU1 DE000BB1PCN0 DE000BB2GD16 DE000BB2DQJ2

DE000BB108Z5 DE000BB1M3N2 DE000BB2DKQ0 DE000BB2D5N7 DE000BB2DQG8

249



DE000BB108S0 DE000BB1M3P7 DE000BB2DKR8 DE000BB2GD24 DE000BB2DQH6

DE000BB108T8 DE000BB2E385 DE000BB2DKZ1 DE000BB1PED7 DE000BB1GZK6

DE000BB108U6 DE000BB11MZ0 DE000BB1PB67 DE000BB1PFW4 DE000BB1GZH2

DE000BB108V4 DE000BB11M09 DE000BB1PB75 DE000BB2D5X6 DE000BB1GZJ8

DE000BB0S2J7 DE000BB11M17 DE000BB1PCA7 DE000BB1PEE5 DE000BB1GZF6

DE000BB1S1U5 DE000BB11M25 DE000BB1PB91 DE000BB087X6 DE000BB1GZG4

DE000BB1STK4 DE000BB03E82 DE000BB1PCB5 DE000BB2D5Y4 DE000BB2DQD5

DE000BB0SZV0 DE000BB11MV9 DE000BB1PCE9 DE000BB10JJ2 DE000BB1GZE9

DE000BB108A8 DE000BB1M3F8 DE000BB1PCD1 DE000BB10YF9 DE000BB2DR05

DE000BB108B6 DE000BB11MW7 DE000BB1PCF6 DE000BB10JG8 DE000BB2FSS4

DE000BB108C4 DE000BB11MX5 DE000BB1PBX1 DE000BB10JH6 DE000BB2DQB9

DE000BB108D2 DE000BB11MY3 DE000BB1PBW3 DE000BB2GD99 DE000BB2DQC7

DE000BB1S106 DE000BB1M3J0 DE000BB1PBY9 DE000BB2D5V0 DE000BB2DP98

DE000BB1S1X9 DE000BB11M33 DE000BB1PB18 DE000BB1PEF2 DE000BB2DQA1

DE000BB1S1Y7 DE000BB1M3E1 DE000BB1PB00 DE000BB2GD65 DE000BB2DR13

DE000BB1S1Z4 DE000BB2E4C2 DE000BB1PB34 DE000BB2D5W8 DE000BB2DR21

DE000BB108E0 DE000BB03E90 DE000BB1PB26 DE000BB08733 DE000BB2BEH6

DE000BB1S1V3 DE000BB2E310 DE000BB1PB59 DE000BB2D5T4 DE000BB1HKU5

DE000BB1STL2 DE000BB2E328 DE000BB1C2M8 DE000BB2GD73 DE000BB1G1C7

DE000BB1S1W1 DE000BB11LZ2 DE000BB1C2Q9 DE000BB2D5U2 DE000BB1G1B9

DE000BB108K7 DE000BB11L83 DE000BB1C2R7 DE000BB2GD81 DE000BB1HKS9

DE000BB108L5 DE000BB11L42 DE000BB1C2N6 DE000BB1Z4U0 DE000BB1HKT7

DE000BB108M3 DE000BB11L67 DE000BB1C2P1 DE000BB1Z4H7 DE000BB1HKK6

DE000BB108N1 DE000BB11L75 DE000BB05M07 DE000BB1Z4J3 DE000BB1HKH2

DE000BB108F7 DE000BB1F7E1 DE000BB05M23 DE000BB1Z4Q8 DE000BB1HKJ8

DE000BB108G5 DE000BB11MB1 DE000BB05M98 DE000BB1Z5R3 DE000BB1HKQ3

DE000BB107D4 DE000BB11MC9 DE000BB0LPX2 DE000BB1Z5Q5 DE000BB1HKN0

DE000BB107E2 DE000BB2E369 DE000BB1C3A1 DE000BB1Z5M4 DE000BB1HKR1

DE000BB107F9 DE000BB11MD7 DE000BB05NF2 DE000BB1Z5Z6 DE000BB1HKG4

DE000BB107G7 DE000BB11ME5 DE000BB1C290 DE000BB1Z523 DE000BB1G0T3

DE000BB03FS6 DE000BB2E377 DE000BB1C3E3 DE000BB1Z5Y9 DE000BB1G0U1

DE000BB03FP2 DE000BB1F7F8 DE000BB1C3D5 DE000BB1Z416 DE000BB1G101

DE000BB0GCX0 DE000BB11L91 DE000BB1C3G8 DE000BB1Z432 DE000BB1G119

DE000BB107L7 DE000BB11MA3 DE000BB1C3F0 DE000BB1Z424 DE000BB1G1Y1

DE000BB107M5 DE000BB1F7G6 DE000BB1C3C7 DE000BB1Z457 DE000BB1G1Z8

DE000BB107N3 DE000BB11MF2 DE000BB1N495 DE000BB1Z5J0 DE000BB1G0V9

DE000BB107P8 DE000BB11MG0 DE000BB1C3B9 DE000BB06A91 DE000BB2DRG6

DE000BB0GC27 DE000BB11MH8 DE000BB1N487 DE000BB0CZP6 DE000BB2DRE1

DE000BB107J1 DE000BB11MJ4 DE000BB1N5A3 DE000BB0CZN1 DE000BB2DRF8

DE000BB107K9 DE000BB2E351 DE000BB1N5D7 DE000BB0CZF7 DE000BB2DRC5

DE000BB107Q6 DE000BB2E336 DE000BB1N5C9 DE000BB06BJ7 DE000BB2DRD3

DE000BB107R4 DE000BB2E344 DE000BB1C3J2 DE000BB0CZE0 DE000BB1G1A1

DE000BB107S2 DE000BB11LD9 DE000BB1N5F2 DE000BB06BG3 DE000BB1G093

DE000BB107T0 DE000BB1F6Z8 DE000BB1C3H6 DE000BB06BH1 DE000BB1G0A3

DE000BB03FM9 DE000BB11LE7 DE000BB1N5E5 DE000BB06BF5 DE000BB1G085

DE000BB0GCT8 DE000BB11LF4 DE000BB1C3L8 DE000BB06BN9 DE000BB1GZ94

DE000BB1ST49 DE000BB11LL2 DE000BB1C3K0 DE000BB2K7U9 DE000BB1G077

250



DE000BB1S2H0 DE000BB11LM0 DE000BB1N5G0 DE000BB0CZS0 DE000BB2DRB7

DE000BB1S2J6 DE000BB11LN8 DE000BB1C3V7 DE000BB2K7X3 DE000BB1HM15

DE000BB1ST31 DE000BB11LG2 DE000BB1C3U9 DE000BB0CZT8 DE000BB1HM23

DE000BB1S2G2 DE000BB11LH0 DE000BB1C3W5 DE000BB2K7Y1 DE000BB1HM64

DE000BB1S2F4 DE000BB11LJ6 DE000BB1C3Y1 DE000BB0CZQ4 DE000BB1HM31

DE000BB1S2D9 DE000BB11LK4 DE000BB1C3X3 DE000BB2K7V7 DE000BB1HM49

DE000BB1ST15 DE000BB2E3R2 DE000BB1C3Z8 DE000BB0CZR2 DE000BB1HNA1

DE000BB1S2E7 DE000BB2E3S0 DE000BB08LC7 DE000BB2K7W5 DE000BB1HM72

DE000BB1ST23 DE000BB09J08 DE000BB1C4B7 DE000BB2K713 DE000BB1HM07

DE000BB11GF4 DE000BB2E3P6 DE000BB1C4A9 DE000BB2K7Z8 DE000BB1HMY3

DE000BB11GG2 DE000BB2E3Q4 DE000BB1C4C5 DE000BB2K705 DE000BB1HMZ0

DE000BB11GH0 DE000BB1M4M2 DE000BB1C381 DE000BB2K747 DE000BB1HMX5

DE000BB11GJ6 DE000BB11LP3 DE000BB08K22 DE000BB2K754 DE000BB1HMP1

DE000BB0S0N3 DE000BB11LQ1 DE000BB1C399 DE000BB2K721 DE000BB1HMH8

DE000BB10697 DE000BB2E3X0 DE000BB08LG8 DE000BB2K739 DE000BB1HMJ4

DE000BB1ST98 DE000BB11LR9 DE000BB2K1K3 DE000BB0CZ32 DE000BB1HMG0

DE000BB1S2P3 DE000BB09JY3 DE000BB2K1M9 DE000BB2K788 DE000BB1HMM8

DE000BB1SUA3 DE000BB11LS7 DE000BB2K1L1 DE000BB0CZ40 DE000BB1HMN6

DE000BB1S2Q1 DE000BB1F665 DE000BB2K1P2 DE000BB2K796 DE000BB1HME5

DE000BB1ST80 DE000BB2E3Y8 DE000BB2K1N7 DE000BB0CZ16 DE000BB1HMD7

DE000BB1S2M0 DE000BB09JZ0 DE000BB2K1R8 DE000BB2K762 DE000BB1HMB1

DE000BB1S2N8 DE000BB11LX7 DE000BB2K1Q0 DE000BB0CZ24 DE000BB1HL32

DE000BB1S2K4 DE000BB11LT5 DE000BB2K1T4 DE000BB2K770 DE000BB1HL24

DE000BB1S2L2 DE000BB1M4D1 DE000BB2K1S6 DE000BB0CZ57 DE000BB2JP01

DE000BB107B8 DE000BB2E3V4 DE000BB2K1U2 DE000BB2K8A9 DE000BB2JPY0

DE000BB107C6 DE000BB1F673 DE000BB2K1W8 DE000BB2K8B7 DE000BB2JPZ7

DE000BB107A0 DE000BB1M4G4 DE000BB2K1V0 DE000BB0CZ08 DE000BB2JPW4

DE000BB11FQ3 DE000BB2E3W2 DE000BB2K1Y4 DE000BB2K7N4 DE000BB2JPX2

DE000BB11FR1 DE000BB1M4H2 DE000BB2K1X6 DE000BB2K7R5 DE000BB2JPU8

DE000BB11FS9 DE000BB1F681 DE000BB2K101 DE000BB2K7S3 DE000BB2JPV6

DE000BB11FT7 DE000BB2E3U6 DE000BB2K1Z1 DE000BB2K7P9 DE000BB2JPS2

DE000BB11FN0 DE000BB1F6N4 DE000BB2K127 DE000BB2K7Q7 DE000BB2JPT0

DE000BB11FP5 DE000BB1F6P9 DE000BB2K119 DE000BB2K432 DE000BB2JPR4

DE000BB1S155 DE000BB1M356 DE000BB2K143 DE000BB2K7T1 DE000BB1HLZ2

DE000BB1STU3 DE000BB2E3G5 DE000BB2K135 DE000BB2K424 DE000BB1HL08

DE000BB1S163 DE000BB2E3H3 DE000BB2K176 DE000BB0CX59 DE000BB1HLS7

DE000BB1S171 DE000BB2E3F7 DE000BB2K168 DE000BB0CX67 DE000BB2JP68

DE000BB11FU5 DE000BB1M364 DE000BB2K192 DE000BB0CX34 DE000BB2JP76

DE000BB1S148 DE000BB1M372 DE000BB2K184 DE000BB2K457 DE000BB2JP43

DE000BB0GBY0 DE000BB1M380 DE000BB2K2B0 DE000BB2FP70 DE000BB2JP50

DE000BB0GBZ7 DE000BB1F6T1 DE000BB2K2A2 DE000BB0CX42 DE000BB2JP35

DE000BB1STT5 DE000BB11K35 DE000BB2K2D6 DE000BB2FP88 DE000BB2JP27

DE000BB1S114 DE000BB11K43 DE000BB2K2C8 DE000BB0CX26 DE000BB2JP19

DE000BB1S122 DE000BB2E3N1 DE000BB2K150 DE000BB2K465 DE000BB1HLP3

DE000BB1S130 DE000BB1F6R5 DE000BB2K2E4 DE000BB2K473 DE000BB1HLJ6

DE000BB11FV3 DE000BB1M349 DE000BB2K2H7 DE000BB2K5A5 DE000BB1HLK4

DE000BB11FW1 DE000BB11K92 DE000BB2K2K1 DE000BB2K5B3 DE000BB1HLG2

251



DE000BB0GBS2 DE000BB11LA5 DE000BB2K2J3 DE000BB2K481 DE000BB1HLH0

DE000BB0GBT0 DE000BB11LB3 DE000BB2K2L9 DE000BB2K499 DE000BB2JQH3

DE000BB11F16 DE000BB11LC1 DE000BB2K2N5 DE000BB2K5E7 DE000BB2JQF7

DE000BB11F24 DE000BB11K50 DE000BB2K2M7 DE000BB2K5F4 DE000BB2JQG5

DE000BB11F32 DE000BB11K68 DE000BB2K2F1 DE000BB2K5C1 DE000BB2JQD2

DE000BB11F40 DE000BB11K76 DE000BB2K2T2 DE000BB2K5D9 DE000BB2JQE0

DE000BB11FX9 DE000BB11K84 DE000BB2K2S4 DE000BB0CYG8 DE000BB2JQB6

DE000BB11FY7 DE000BB2E3M3 DE000BB2K2V8 DE000BB0CYE3 DE000BB2JQC4

DE000BB11FZ4 DE000BB2E3L5 DE000BB2K2U0 DE000BB2FQA6 DE000BB2JP92

DE000BB11F08 DE000BB1M3V5 DE000BB2K2X4 DE000BB0CYF0 DE000BB2JQA8

DE000BB1STZ2 DE000BB2E3J9 DE000BB2K2W6 DE000BB2FQB4 DE000BB2JP84

DE000BB1S2B3 DE000BB1M3W3 DE000BB2K2P0 DE000BB0CYD5 DE000BB1HLC1

DE000BB1S2C1 DE000BB1M3X1 DE000BB2K2R6 DE000BB2FP96 DE000BB1HLD9

DE000BB1ST07 DE000BB2E3K7 DE000BB2K2Q8 DE000BB2K5H0 DE000BB1HK74

DE000BB1S2A5 DE000BB1EF90 DE000BB2KX40 DE000BB2K5G2 DE000BB1HK82

DE000BB1S197 DE000BB1EF66 DE000BB2KX32 DE000BB2K5M0 DE000BB1HK66

DE000BB1STY5 DE000BB1UKX2 DE000BB2KX65 DE000BB2K5N8 DE000BB1HLB3

DE000BB1STV1 DE000BB1UKY0 DE000BB2KX57 DE000BB2K5L2 DE000BB050M7

DE000BB1STW9 DE000BB1T716 DE000BB2KX81 DE000BB2K5R9 DE000BB050N5

DE000BB1S189 DE000BB1UKZ7 DE000BB2KX73 DE000BB2K5P3 DE000BB050L9

DE000BB1STX7 DE000BB1UK02 DE000BB2KX24 DE000BB2K5Q1 DE000PZ99GP7

DE000BB11F57 DE000BB1T732 DE000BB2KX16 DE000BB0CYT1 DE000PZ99GQ5

DE000BB11F65 DE000BB1UK10 DE000BB1EZ70 DE000BB2FQE8 DE000BB1H2W2

DE000BB10846 DE000BB2E4R0 DE000BB1EZ62 DE000BB0CYR5 DE000BB1H2N1

DE000BB10853 DE000BB2E4S8 DE000BB1EZ54 DE000BB0CYS3 DE000BB1H2P6

DE000BB10861 DE000BB2E4P4 DE000BB2KYF9 DE000BB0CYP9 DE000BB1H2M3

DE000BB10879 DE000BB2E4Q2 DE000BB2KYE2 DE000BB0CYQ7 DE000BB1H2Q4

DE000BB10804 DE000BB2E4N9 DE000BB2KYH5 DE000BB2FQD0 DE000BB1H2R2

DE000BB10812 DE000BB2E4W0 DE000BB2KYG7 DE000BB2FQC2 DE000BB1H2H3

DE000BB10820 DE000BB2E4U4 DE000BB2KYJ1 DE000BB0CYN4 DE000BB1H2C4

DE000BB10838 DE000BB1EF41 DE000BB2KX99 DE000BB0CY41 DE000BB1H2F7

DE000BB1L416 DE000BB2E4V2 DE000BB2KYB8 DE000BB2FQH1 DE000BB1H2G5

DE000BB1L424 DE000BB2E4T6 DE000BB2KYA0 DE000BB0CY25 DE000BB1H2D2

DE000BB1L432 DE000BB1UK85 DE000BB2KYD4 DE000BB2FQG3 DE000BB1H2E0

DE000BB1L440 DE000BB1T781 DE000BB2KYC6 DE000BB0CY33 DE000BB1H182

DE000BB1L457 DE000BB1UK93 DE000BB1E0H0 DE000BB0CY17 DE000BB1H190

DE000BB1L465 DE000BB1T799 DE000BB1E0A5 DE000BB2FQF5 DE000BB1H2B6

DE000BB1L4V4 DE000BB1ULA8 DE000BB1EZ96 DE000BB2K8C5 DE000BB1H174

DE000BB1L4W2 DE000BB1T8A1 DE000BB1E0B3 DE000BB0CW19 DE000BB0WUL4

DE000BB1L4X0 DE000BB1T8B9 DE000BB1EZ88 DE000BB2K6K2 DE000BB1H141

DE000BB1L4Y8 DE000BB1ULB6 DE000BB0LGA9 DE000BB2K6L0 DE000BB1H158

DE000BB1L4Z5 DE000BB1ULC4 DE000BB1E0M0 DE000BB2K6H8 DE000BB0WUR1

DE000BB1L408 DE000BB1T8C7 DE000BB1E0L2 DE000BB2K6J4 DE000BB1H1Y0

DE000BB1L4B6 DE000BB2E4F5 DE000BB1E0N8 DE000BB2K6P1 DE000BB1H125

DE000BB1L4C4 DE000BB2E4G3 DE000BB1RW03 DE000BB2K6Q9 DE000BB0WUT7

DE000BB1L4D2 DE000BB2E4D0 DE000BB1RWW5 DE000BB2K6M8 DE000BB1H1T0

DE000BB1L4E0 DE000BB2E4E8 DE000BB1RWV7 DE000BB2K6N6 DE000BB1H1U8

252



DE000BB1L390 DE000BB1UK28 DE000BB1RWY1 DE000BB0CWZ2 DE000BB1H4C0

DE000BB1L4A8 DE000BB1T740 DE000BB1RWX3 DE000BB0CW01 DE000BB1H4K3

DE000BB03FV0 DE000BB1UK36 DE000BB1GRH9 DE000BB0CWX7 DE000BB1H4L1

DE000BB1L358 DE000BB1T757 DE000BB1GRM9 DE000BB2K6R7 DE000BB1H4M9

DE000BB1L366 DE000BB1UK44 DE000BB1RWP9 DE000BB0CWY5 DE000BB1H349

DE000BB1L374 DE000BB1UK51 DE000BB1RWN4 DE000BB2K6S5 DE000BB1H331

DE000BB1L382 DE000BB1T765 DE000BB1RWQ7 DE000BB2K6T3 DE000BB1H380

DE000BB1L4P6 DE000BB1UK69 DE000BB1RWK0 DE000BB2K6W7 DE000BB1H364

DE000BB1L4Q4 DE000BB1UK77 DE000BB1RWJ2 DE000BB2K6X5 DE000BB1H372

DE000BB1L4R2 DE000BB2E4L3 DE000BB1GRN7 DE000BB2K6U1 DE000BB1H4B2

DE000BB1L4S0 DE000BB1T773 DE000BB1RWM6 DE000BB2K6V9 DE000BB0WUW1

DE000BB1L4T8 DE000BB2E4M1 DE000BB1RWL8 DE000BB0CW68 DE000BB1H3X8

DE000BB1L4U6 DE000BB2E4J7 DE000BB1GRT4 DE000BB0YB00 DE000BB1H3Y6

DE000BB1L4N1 DE000BB2E4K5 DE000BB1GRS6 DE000BB2K606 DE000BB1H315

DE000BB1L4L5 DE000BB2E4H1 DE000BB1GRW8 DE000BB0CW76 DE000BB1H3Z3

DE000BB1L4M3 DE000BB1MF90 DE000BB1RWS3 DE000BB2K614 DE000BB1H307

DE000BB03GF1 DE000BB1MGA5 DE000BB1RWR5 DE000BB0CW43 DE000BB0WU58

DE000BB0GEV0 DE000BB1MGB3 DE000BB1RWU9 DE000BB2K6Y3 DE000BB1H3H1

DE000BB0SYT7 DE000BB1MGC1 DE000BB1RWT1 DE000BB0CW50 DE000BB1H3J7

DE000BB0SYE9 DE000BB1MF33 DE000BB1RWC7 DE000BB2K6Z0 DE000BB1H3K5

DE000BB0SYF6 DE000BB1MF41 DE000BB1RWB9 DE000BB0CXA3 DE000BB1H3R0

DE000BB03GA2 DE000BB1MF58 DE000BB1RWE3 DE000BB0CXB1 DE000BB1H3N9

DE000BB03F81 DE000BB1MF66 DE000BB1RWD5 DE000BB0CW84 DE000BB1H3P4

DE000BB03F99 DE000BB1MF74 DE000BB1RV87 DE000BB0CW92 DE000BB0WVK4

DE000BB0GEG1 DE000BB1MF82 DE000BB1RV79 DE000BB2K630 DE000BB0WVE7

DE000BB0SYH2 DE000BB1MFY7 DE000BB1RWA1 DE000BB2K648 DE000BB0WVF4

DE000BB0SYJ8 DE000BB1MFZ4 DE000BB1RV95 DE000BB2K622 DE000BB0WVD9

DE000BB0GED8 DE000BB1MF25 DE000BB1GR52 DE000BB2K671 DE000BB1H3A6

DE000BB1SV03 DE000BB1MFT7 DE000BB1RWF0 DE000BB2K689 DE000BB1H3D0

DE000BB0SX28 DE000BB1MFU5 DE000BB1RWH6 DE000BB2K655 DE000BB1H3B4

DE000BB189W2 DE000BB1MFV3 DE000BB1RWG8 DE000BB2K663 DE000BB1H3C2

DE000BB1SV52 DE000BB1MFW1 DE000BB1RV12 DE000BB06BV2 DE000BB1H257

DE000BB189X0 DE000BB1MFX9 DE000BB1N6Y1 DE000BB0CXH8 DE000BB1H2Z5

DE000BB1SV60 DE000BB0K3U0 DE000BB1RV04 DE000BB2K7B9 DE000BB1H2X0

DE000BB189Y8 DE000BB1MGL2 DE000BB1N6X3 DE000BB06BW0 DE000BB1H2Y8

DE000BB1SV78 DE000BB1MGM0 DE000BB1RV38 DE000BB0CXF2 DE000BB1H232

DE000BB1SV86 DE000BB1MGN8 DE000BB1N6Z8 DE000BB2K697 DE000BB1H224

DE000BB1SV11 DE000BB0K3V8 DE000BB1RV20 DE000BB0CXG0 DE000BB1DV00

DE000BB1SV29 DE000BB1MGD9 DE000BB1GR60 DE000BB2K7A1 DE000BB1DVZ0

DE000BB1SV37 DE000BB0K3W6 DE000BB1RVX5 DE000BB0CXD7 DE000BB1DV67

DE000BB1SV45 DE000BB1MGF4 DE000BB1N602 DE000BB0CXE5 DE000BB1DV42

DE000BB189Q4 DE000BB1MGG2 DE000BB1RVW7 DE000BB06BX8 DE000BB1DV59

DE000BB189R2 DE000BB1MGH0 DE000BB1RVZ0 DE000BB06BY6 DE000BB1DVV9

DE000BB189S0 DE000BB1MGJ6 DE000BB1RVY3 DE000BB0CXC9 DE000BB1DVT3

DE000BB189T8 DE000BB1MGK4 DE000BB1RV46 DE000BB2K7E3 DE000BB1DVU1

DE000BB189U6 DE000BB1MEZ7 DE000BB1N6W5 DE000BB06BZ3 DE000BB1DWC7

DE000BB189V4 DE000BB1ME00 DE000BB1RV61 DE000BB2K7F0 DE000BB1DWD5

253



DE000BB0SYA7 DE000BB1ME18 DE000BB1RV53 DE000BB2K7C7 DE000BB1DWE3

DE000BB0SYB5 DE000BB1ME26 DE000BB1RVQ9 DE000BB2K7D5 DE000BB0M7J2

DE000BB0SXV5 DE000BB1ME34 DE000BB1RVP1 DE000BB2K7J2 DE000BB0M7E3

DE000BB0SXW3 DE000BB1T9S1 DE000BB1RVS5 DE000BB2K7K0 DE000BB056X1

DE000BB1SWA9 DE000BB1ME42 DE000BB1RVR7 DE000BB2K7G8 DE000BB05655

DE000BB0SXX1 DE000BB1T9T9 DE000BB1RVL0 DE000BB2K7H6 DE000BB056M4

DE000BB1SWB7 DE000BB1ME59 DE000BB1RVK2 DE000BB0CXU1 DE000BB056N2

DE000BB1SV94 DE000BB1T9U7 DE000BB1RVN6 DE000BB0CXV9 DE000BB2DUA3

DE000BB0GDY6 DE000BB1ME67 DE000BB1RVM8 DE000BB0CXS5 DE000BB2DT94

DE000BB19HP4 DE000BB1T9V5 DE000BB05MT5 DE000BB2K7L8 DE000BB2DS04

DE000BB19HQ2 DE000BB1T9W3 DE000BB05MV1 DE000BB0CXT3 DE000BB2DSZ4

DE000BB19HR0 DE000BB1T9X1 DE000BB05MU3 DE000BB2K7M6 DE000BB2DT86

DE000BB0GDS8 DE000BB1T9Y9 DE000BB1RVU1 DE000BB2FP62 DE000BB2DSY7

DE000BB19AJ2 DE000BB1T9Z6 DE000BB1RVT3 DE000BB06B09 DE000BB2DT78

DE000BB03GZ9 DE000BB1T906 DE000BB1RVV9 DE000BB2FP54 DE000BB2DT52

DE000BB19AA1 DE000BB1MEX2 DE000BB1RVC9 DE000BB0CXQ9 DE000BB2DT60

DE000BB19AB9 DE000BB1MEY0 DE000BB1RVF2 DE000BB0CXR7 DE000BB2DT45

DE000BB19AC7 DE000BB1MEN3 DE000BB1RVE5 DE000BB0YCB9 DE000BB2DT29

DE000BB19AD5 DE000BB1MEP8 DE000BB1RU96 DE000BB0YCA1 DE000BB2DT37

DE000BB19AE3 DE000BB1MEQ6 DE000BB2K0Q2 DE000BB0CZD2 DE000BB2DT11

DE000BB19AF0 DE000BB1MER4 DE000BB2K0P4 DE000BB0CY82 DE000BB056A9

DE000BB0GDM1 DE000BB1MES2 DE000BB1RVB1 DE000BB0CZB6 DE000BB1DUW9

DE000BB19AG8 DE000BB1MET0 DE000BB2K0S8 DE000BB0CZC4 DE000BB1DUX7

DE000BB19AH6 DE000BB1T9G6 DE000BB1RVA3 DE000BB0CY90 DE000BB1DUU3

DE000BB18997 DE000BB1MEU8 DE000BB2K0R0 DE000BB1EC44 DE000BB1DUV1

DE000BB0SZL1 DE000BB1T9H4 DE000BB1RVH8 DE000BB1EC51 DE000BB1DUT5

DE000BB18989 DE000BB1MEV6 DE000BB1RVG0 DE000BB1EC02 DE000BB1DUR9

DE000BB189Z5 DE000BB1T9J0 DE000BB1RVJ4 DE000BB1EC10 DE000BB1DUS7

DE000BB03GS4 DE000BB1MEW4 DE000BB2K0U4 DE000BB1ECZ8 DE000BB0XXL6

DE000BB18906 DE000BB1T9K8 DE000BB2K0T6 DE000BB1EDU7 DE000BB0XXM4

DE000BB03GT2 DE000BB1T9L6 DE000BB2K0W0 DE000BB1EDX1 DE000BB1DVN6

DE000BB18914 DE000BB1T9M4 DE000BB2K0V2 DE000BB1EDW3 DE000BB1DVD7

DE000BB18922 DE000BB1T9Q5 DE000BB2K0X8 DE000BB1ED50 DE000BB0XW97

DE000BB0GC92 DE000BB1MEM5 DE000BB1RU21 DE000BB1ED68 DE000BB1DVL0

DE000BB18948 DE000BB1MFM2 DE000BB1RU13 DE000BB1EDD3 DE000BB1DVM8

DE000BB18955 DE000BB1MFN0 DE000BB1RU47 DE000BB1EDE1 DE000BB1DVE5

DE000BB18963 DE000BB1MFP5 DE000BB2K0Z3 DE000BB1EDC5 DE000BB1DVF2

DE000BB093Y2 DE000BB1MFQ3 DE000BB1RU39 DE000BB1EC85 DE000BB1DVB1

DE000BB0SZB2 DE000BB1MFR1 DE000BB2K010 DE000BB1EDL6 DE000BB1DVC9

DE000BB0SZG1 DE000BB1MFS9 DE000BB2K002 DE000BB0WEK0 DE000BB0XXE1

DE000BB19AM6 DE000BB1MFH2 DE000BB1RU05 DE000BB2K523 DE000BB1DU92

DE000BB19AN4 DE000BB1MFJ8 DE000BB2K036 DE000BB2K531 DE000BB1DVA3

DE000BB19AP9 DE000BB1MFK6 DE000BB1RUZ2 DE000BB0CPY9 DE000BB0WS29

DE000BB094G7 DE000BB1MFL4 DE000BB2K028 DE000BB0CPZ6 DE000BB1H6A9

DE000BB19AQ7 DE000BB1MFA7 DE000BB1RU62 DE000BB2K572 DE000BB0WS45

DE000BB19AR5 DE000BB1MFB5 DE000BB1RU54 DE000BB2K549 DE000BB1H5V7

DE000BB19AS3 DE000BB1MFC3 DE000BB1RU88 DE000BB0CPX1 DE000BB1H5W5

254



DE000BB19AT1 DE000BB1MFD1 DE000BB1RU70 DE000BB2K556 DE000BB1H5U9

DE000BB19AU9 DE000BB1T922 DE000BB2K051 DE000BB2K6A3 DE000BB1H5S3

DE000BB19AK0 DE000BB1MFE9 DE000BB2K044 DE000BB2K6B1 DE000BB1H5T1

DE000BB19AL8 DE000BB1MFF6 DE000BB2K077 DE000BB2K580 DE000BB0WTJ0

DE000BB1S3Q9 DE000BB1T948 DE000BB2K069 DE000BB2K598 DE000BB1H5J2

DE000BB1SU79 DE000BB1MFG4 DE000BB2K085 DE000BB1EAZ2 DE000BB1H5K0

DE000BB1S3R7 DE000BB1T955 DE000BB1RUR9 DE000BB1EAX7 DE000BB1H5L8

DE000BB1S3N6 DE000BB1T963 DE000BB1RUQ1 DE000BB1EAY5 DE000BB1H5G8

DE000BB1SU53 DE000BB1T971 DE000BB1RUT5 DE000BB0WEE3 DE000BB0WTZ6

DE000BB1S3P1 DE000BB1T997 DE000BB2K1A4 DE000BB0WD91 DE000BB1H5D5

DE000BB1SU61 DE000BB1UAB9 DE000BB1RUS7 DE000BB2K6D7 DE000BB0WTX1

DE000BB1S3L0 DE000BB1ME75 DE000BB2K093 DE000BB2K6E5 DE000BB0WTY9

DE000BB1SU38 DE000BB1ME83 DE000BB2K1B2 DE000BB2K6C9 DE000BB1H5H6

DE000BB1S3M8 DE000BB1ME91 DE000BB1RUP3 DE000BB0CP91 DE000BB0Q4A4

DE000BB1SU46 DE000BB1MDR6 DE000BB2K1E6 DE000BB2K3S2 DE000BB0WT10

DE000BB1SVB9 DE000BB1MDS4 DE000BB2K1D8 DE000BB2K3T0 DE000BB051L7

DE000BB1S3W7 DE000BB1MDT2 DE000BB1RUY5 DE000BB2K6F2 DE000BB1H430

DE000BB1SVC7 DE000BB1MDU0 DE000BB1RUV1 DE000BB2K6G0 DE000BB0Q458

DE000BB1S3X5 DE000BB1MDV8 DE000BB1RUU3 DE000BB0CP83 DE000BB051F9

DE000BB1S3U1 DE000BB1MDW6 DE000BB1RUX7 DE000BB2K3W4 DE000BB1H4T4

DE000BB1SVA1 DE000BB1MDX4 DE000BB1RUW9 DE000BB1EA20 DE000BB1H4R8

DE000BB1S3V9 DE000BB1T8L8 DE000BB2K1G1 DE000BB1EA38 DE000BB1H4S6

DE000BB1SU87 DE000BB1MDY2 DE000BB2K1F3 DE000BB2K3U8 DE000BB1H4X6

DE000BB1S3S5 DE000BB1T8M6 DE000BB2K1J5 DE000BB1EA87 DE000BB1H4W8

DE000BB1SU95 DE000BB1MDZ9 DE000BB2K1H9 DE000BB2K3Z7 DE000BB1H4P2

DE000BB1S3T3 DE000BB1T8N4 DE000BB1C4K8 DE000BB2K309 DE000BB1H4Q0

DE000BB11AQ4 DE000BB1MD01 DE000BB1C4J0 DE000BB2K3X2 DE000BB1H4N7

DE000BB11AR2 DE000BB1T8P9 DE000BB1N578 DE000BB2K3Y0 DE000BB0Q3K5

DE000BB11AS0 DE000BB1T8R5 DE000BB1N586 DE000BB1EEF6 DE000BB0Q3G3

DE000BB11AT8 DE000BB1T8S3 DE000BB1C4H4 DE000BB2K333 DE000BB0Q3B4

DE000BB1SUX5 DE000BB1T8T1 DE000BB1RUN8 DE000BB1EEG4 DE000BB0Q3Z3

DE000BB093J3 DE000BB1T8V7 DE000BB1RUM0 DE000BB2K341 DE000BB0Q300

DE000BB093P0 DE000BB1ULD2 DE000BB1RUL2 DE000BB2K317 DE000BB1DX16

DE000BB11AX0 DE000BB1T8D5 DE000BB1N594 DE000BB2K325 DE000BB1DX24

DE000BB11AY8 DE000BB1ULE0 DE000BB1N6A1 DE000BB0CSC9 DE000BB1DXQ5

DE000BB11AZ5 DE000BB1T8E3 DE000BB1C4T9 DE000BB2K358 DE000BB1DXN2

DE000BB11A03 DE000BB1T8F0 DE000BB1C4S1 DE000BB2K366 DE000BB1DXP7

DE000BB093L9 DE000BB1MEB8 DE000BB1N537 DE000BB2K374 DE000BB1DS39

DE000BB11AU6 DE000BB1MEC6 DE000BB1N545 DE000BB2K4B6 DE000BB1DX32

DE000BB11AV4 DE000BB1MED4 DE000BB1C4R3 DE000BB2K382 DE000BB1DTP5

DE000BB11AW2 DE000BB1MEE2 DE000BB1N552 DE000BB2K4E0 DE000BB1DTQ3

DE000BB1S3K2 DE000BB1MEF9 DE000BB1N560 DE000BB2K4C4 DE000BB1DTN0

DE000BB1SU20 DE000BB1MEG7 DE000BB1N5V9 DE000BB0CSH8 DE000BB1DTT7

DE000BB1S3G0 DE000BB1MEH5 DE000BB1N5U1 DE000BB2K4D2 DE000BB1DTU5

DE000BB1SU04 DE000BB1T864 DE000BB1N5X5 DE000BB0CSP1 DE000BB1DTE9

DE000BB1S3H8 DE000BB1MEJ1 DE000BB1N5W7 DE000BB0CSQ9 DE000BB1DTF6

DE000BB1S3J4 DE000BB1T872 DE000BB1N5Z0 DE000BB0CSN6 DE000BB1DTG4

255



DE000BB1S3E5 DE000BB1MEK9 DE000BB1N5Y3 DE000BB0CSG0 DE000BB1DTH2

DE000BB1SUY3 DE000BB1T880 DE000BB1N511 DE000BB2FNE5 DE000BB1DT04

DE000BB1S3F2 DE000BB1MEL7 DE000BB1N503 DE000BB2FND7 DE000BB1DTY7

DE000BB1SUZ0 DE000BB1T898 DE000BB1N529 DE000BB2FNC9 DE000BB1DTZ4

DE000BB1SU12 DE000BB1T9A9 DE000BB1N5J4 DE000BB2FNB1 DE000BB053V2

DE000BB10960 DE000BB1T9C5 DE000BB1N5L0 DE000BB0WCX7 DE000BB059P1

DE000BB10978 DE000BB1T9E1 DE000BB1N5K2 DE000BB0WCT5 DE000BB059Q9

DE000BB10937 DE000BB1T9F8 DE000BB1N5N6 DE000BB1EBF2 DE000BB059N6

DE000BB10945 DE000BB1MD19 DE000BB1N5M8 DE000BB1EBK2 DE000BB058F4

DE000BB10952 DE000BB1MD27 DE000BB1N5Q9 DE000BB1EBL0 DE000BB059A3

DE000BB1S4E3 DE000BB1MD35 DE000BB1N5P1 DE000BB0CPV5 DE000BB059C9

DE000BB1SVS3 DE000BB1MD43 DE000BB1N5S5 DE000BB0CPW3 DE000BB05762

DE000BB1S4F0 DE000BB1MD50 DE000BB1N5R7 DE000BB0CPT9 DE000BB058C1

DE000BB1SVQ7 DE000BB1MD68 DE000BB1N5T3 DE000BB0CPU7 DE000BB05796

DE000BB1S4D5 DE000BB1MD76 DE000BB1N6S3 DE000BB0WES3 DE000BB05705

DE000BB1SVR5 DE000BB1T8W5 DE000BB1N6T1 DE000BB2K5S7 DE000BB05713

DE000BB1SVP9 DE000BB1MD84 DE000BB1N6U9 DE000BB0CPM4 DE000BB057Y7

DE000BB1S4B9 DE000BB1T8X3 DE000BB1N6V7 DE000BB2K5V1 DE000BB057C3

DE000BB1S4C7 DE000BB1MD92 DE000BB1N6R5 DE000BB0CPN2 DE000BB057D1

DE000BB0GFQ7 DE000BB1T8Y1 DE000BB1N6N4 DE000BB2K5W9 DE000BB057E9

DE000BB11AC4 DE000BB1MEA0 DE000BB1N6P9 DE000BB2K5T5 DE000BB1M968

DE000BB11AH3 DE000BB1T8Z8 DE000BB1N6Q7 DE000BB2K5U3 DE000BB058R9

DE000BB11AD2 DE000BB1T807 DE000BB1N6L8 DE000BB2K507 DE000BB058Q1

DE000BB11AE0 DE000BB1T815 DE000BB1N6F0 DE000BB0CPP7 DE000BB05523

DE000BB11AF7 DE000BB1T823 DE000BB1N6G8 DE000BB2K5X7 DE000BB055Y1

DE000BB0SW60 DE000BB1T849 DE000BB1N6H6 DE000BB2K5Y5 DE000BB055M6

DE000BB11AG5 DE000BB0V3N2 DE000BB1N6J2 DE000BB2FNP1 DE000BB055N4

DE000BB1S4M6 DE000BB0V3P7 DE000BB1N6K0 DE000BB2K515 DE000BB0KXV2

DE000BB1S4N4 DE000BB0V3R3 DE000BB1N6B9 DE000BB2FNQ9 DE000BB0KXT6

DE000BB1S4J2 DE000BB0V3T9 DE000BB1N6C7 DE000BB0CNZ1 DE000BB0KXU4

DE000BB1S4K0 DE000BB0V3U7 DE000BB1N6D5 DE000BB0CN02 DE000BB05457

DE000BB1S4L8 DE000BB0V3Y9 DE000BB1N6E3 DE000BB0CNX6 DE000BB05465

DE000BB0GFN4 DE000BB0V3Q5 DE000BB2K0L3 DE000BB0CNY4 DE000BB054W8

DE000BB1S4G8 DE000BB0V3E1 DE000BB2K0K5 DE000BB2FN64 DE000BB054Z1

DE000BB1S4H6 DE000BB0V3G6 DE000BB2K0N9 DE000BB2FN80 DE000BB05408

DE000BB11AL5 DE000BB1MGP3 DE000BB2K0M1 DE000BB2FN72 DE000BB0KX00

DE000BB11AM3 DE000BB09KM6 DE000BB2K0G3 DE000BB0CNV0 DE000BB0KX18

DE000BB11AN1 DE000BB1MGQ1 DE000BB2K0F5 DE000BB2FN56 DE000BB0KXZ3

DE000BB11AP6 DE000BB1MGR9 DE000BB2K0J7 DE000BB0CNW8 DE000BB0KYH9

DE000BB11AJ9 DE000BB1MGS7 DE000BB2K0H1 DE000BB0CNU2 DE000BB0KYF3

DE000BB11AK7 DE000BB1MGT5 DE000BB0LEW8 DE000BB2FPB6 DE000BB054J5

DE000BB1SVF0 DE000BB1MGU3 DE000BB1C0V3 DE000BB0CN28 DE000BB0KX83

DE000BB1S320 DE000BB1MGV1 DE000BB1C0X9 DE000BB0CN36 DE000BB054A4

DE000BB1S312 DE000BB1MGW9 DE000BB1C0W1 DE000BB0CN10 DE000BB0KYQ0

DE000BB1SVE3 DE000BB1MGX7 DE000BB1C035 DE000BB2FPA8 DE000BB0KYR8

DE000BB1S3Y3 DE000BB1MGY5 DE000BB1C027 DE000BB2FN98 DE000BB0KYL1

DE000BB1S3Z0 DE000BB09KK0 DE000BB1C0Z4 DE000BB0CPK8 DE000BB0KYJ5

256



DE000BB1SVD5 DE000BB0V2Z8 DE000BB1C0Y7 DE000BB2FPD2 DE000BB1X643

DE000BB1S304 DE000BB09KL8 DE000BB1C019 DE000BB0CPL6 DE000BB1X635

DE000BB0GE82 DE000BB0V201 DE000BB1C001 DE000BB2FPE0 DE000BB1X627

DE000BB0GFA1 DE000BB09KH6 DE000BB0LFG8 DE000BB0CPH4 DE000BB1X619

DE000BB1SVN4 DE000BB09KJ2 DE000BB1N7C5 DE000BB0CPJ0 DE000BB1X6W3

DE000BB0GE25 DE000BB09KB9 DE000BB1N7D3 DE000BB0CPF8 DE000BB1X6V5

DE000BB0GE33 DE000BB09J81 DE000BB1N7E1 DE000BB2FPC4 DE000BB1X601

DE000BB0GE58 DE000BB09J99 DE000BB1N7G6 DE000BB0CPG6 DE000BB1X6Z6

DE000BB10911 DE000BB09KA1 DE000BB1C1K4 DE000BB2FPH3 DE000BB1X6Y9

DE000BB11BL3 DE000BB09J40 DE000BB1C1L2 DE000BB2FPG5 DE000BB1X6X1

DE000BB11BU4 DE000BB09J57 DE000BB1N677 DE000BB2FPF7 DE000BB1X6T9

DE000BB11BV2 DE000BB09J65 DE000BB1N693 DE000BB2K4H3 DE000BB1X6S1

DE000BB11BW0 DE000BB09J73 DE000BB1N685 DE000BB2FNV9 DE000BB1X6R3

DE000BB19AV7 DE000BB09J24 DE000BB1C1M0 DE000BB2K4J9 DE000BB1X6Q5

DE000BB19A05 DE000BB09J32 DE000BB1N7A9 DE000BB2K4M3 DE000BB1X6U7

DE000BB19A13 DE000BB09H75 DE000BB1C1N8 DE000BB2K4N1 DE000BB1X6P7

DE000BB03HB8 DE000BB09H83 DE000BB1N7B7 DE000BB2K4K7 DE000BB1X6N2

DE000BB19BF8 DE000BB09H91 DE000BB1C1Q1 DE000BB2K4L5 DE000BB1X6M4

DE000BB19BG6 DE000BB09H34 DE000BB1C1S7 DE000BB2K4R2 DE000BB1X6L6

DE000BB19BE1 DE000BB09H67 DE000BB1C1R9 DE000BB2FNR7 DE000BB1TD95

DE000BB03G98 DE000BB09HZ4 DE000BB1N610 DE000BB2K4S0 DE000BB1TEB3

DE000BB19A96 DE000BB09H00 DE000BB1C1P3 DE000BB2FNS5 DE000BB1TEA5

DE000BB19BA9 DE000BB09H18 DE000BB1N628 DE000BB2K4P6 DE000BB1TEG2

DE000BB19BB7 DE000BB09H26 DE000BB1N636 DE000BB2K4Q4 DE000BB1TEH0

DE000BB19BC5 DE000BB1UKR4 DE000BB1C1T5 DE000BB0C0J9 DE000BB1TEK4

DE000BB19BD3 DE000BB1T7W7 DE000BB1N644 DE000BB0C0K7 DE000BB1TEV1

DE000BB19BX1 DE000BB1UKT0 DE000BB1C1U3 DE000BB2FNU1 DE000BB044Z2

DE000BB19BT9 DE000BB1UKU8 DE000BB1C1V1 DE000BB2FNT3 DE000BB044X7

DE000BB19BU7 DE000BB1T7Y3 DE000BB084E3 DE000BB2K4U6 DE000BB043L4

DE000BB19BQ5 DE000BB1UKV6 DE000BB084G8 DE000BB2K4V4 DE000BB04385

DE000BB19BR3 DE000BB1UKW4 DE000BB1RYW1 DE000BB0WDK2 DE000BB04377

DE000BB19BS1 DE000BB09KS3 DE000BB1Q357 DE000BB2K4T8 DE000BB044C1

DE000BB19BP7 DE000BB09KR5 DE000BB1R6A7 DE000BB2FNY3 DE000BB044B3

DE000BB0W2X2 DE000BB09JM8 DE000BB1Q332 DE000BB2K4Y8 DE000BB044A5

DE000BB1JCG7 DE000BB09JH8 DE000BB1Q340 DE000BB2K4Z5 DE000BB04393

DE000BB1JCH5 DE000BB09JL0 DE000BB1RYV3 DE000BB2K4W2 DE000BB044G2

DE000BB1JCJ1 DE000BB1EJ62 DE000BB083V9 DE000BB2K4X0 DE000BB044F4

DE000BB0W2N3 DE000BB09JG0 DE000BB1Q316 DE000BB0C0R2 DE000BB044E7

DE000BB0W2P8 DE000BB09JA3 DE000BB1R587 DE000BB2FNW7 DE000BB044D9

DE000BB0W2Q6 DE000BB1EJY6 DE000BB1Q324 DE000BB0C0S0 DE000BB044K4

DE000BB0W2R4 DE000BB1EJ39 DE000BB1RYS9 DE000BB0C0P6 DE000BB044J6

DE000BB0W2S2 DE000BB1EJ47 DE000BB1RYR1 DE000BB2K408 DE000BB044H0

DE000BB0W2M5 DE000BB1EJ54 DE000BB083X5 DE000BB2K416 DE000BB044P3

DE000BB0W2L7 DE000BB1EJS8 DE000BB1RYT7 DE000BB0C0T8 DE000BB044N8

DE000BB1JB24 DE000BB09JR7 DE000BB1RYU5 DE000BB0C0U6 DE000BB044M0

DE000BB1JB32 DE000BB1EJU4 DE000BB1R595 DE000BB2FNX5 DE000BB044L2

DE000BB1JB73 DE000BB1EJV2 DE000BB083Y3 DE000BB0C0M3 DE000BB044R9

257



DE000BB0W233 DE000BB2E5F2 DE000BB1RYP5 DE000BB0C0N1 DE000BB044Q1

DE000BB0W241 DE000BB2E5E5 DE000BB1RYM2 DE000BB0C0L5 DE000BB043Q3

DE000BB1JCB8 DE000BB2E5D7 DE000BB1Q3U3 DE000BB0CNB2 DE000BB043P5

DE000BB1JB81 DE000BB1EJK5 DE000BB1RYN0 DE000BB0CNC0 DE000BB043N0

DE000BB0W225 DE000BB1EJL3 DE000BB1Q3V1 DE000BB2FNZ0 DE000BB043M2

DE000BB11CS6 DE000BB2E5G0 DE000BB1RYQ3 DE000BB2FN07 DE000BB043T7

DE000BB1SHS2 DE000BB1EJH1 DE000BB1RYJ8 DE000BB0WC68 DE000BB043S9

DE000BB1SHT0 DE000BB2E484 DE000BB08329 DE000BB2FN23 DE000BB043R1

DE000BB1SHU8 DE000BB2E468 DE000BB1Q3Q1 DE000BB2FN49 DE000BB04351

DE000BB1SHV6 DE000BB2E476 DE000BB1RYK6 DE000BB2FN31 DE000BB04344

DE000BB11CT4 DE000BB1EH72 DE000BB1Q3R9 DE000BB2FN15 DE000BB04336

DE000BB11CW8 DE000BB2E5C9 DE000BB1RYG4 DE000BB1DHA2 DE000BB04328

DE000BB11CX6 DE000BB1EHQ6 DE000BB08337 DE000BB1EBZ0 DE000BB04369

DE000BB11CU2 DE000BB2E5B1 DE000BB1Q3N8 DE000BB1ECB9 DE000BB1KTS4

DE000BB11CV0 DE000BB2E492 DE000BB1RYH2 DE000BB1ECA1 DE000BB1KTR6

DE000BB1SH76 DE000BB2E5A3 DE000BB08345 DE000BB1EBT3 DE000BB0VCG4

DE000BB1SH84 DE000BB1EHV6 DE000BB1Q3P3 DE000BB1EBS5 DE000BB0VCQ3

DE000BB1SH92 DE000BB2E419 DE000BB1Q3T5 DE000BB1DF26 DE000BB0VC02

DE000BB1SJA6 DE000BB1EHL7 DE000BB1Q3S7 DE000BB1ECQ7 DE000BB0VDH0

DE000BB11C01 DE000BB2E4Z3 DE000BB1RYL4 DE000BB1DF34 DE000BB0VDT5

DE000BB11CY4 DE000BB2E401 DE000BB08352 DE000BB1DF18 DE000BB0VDV1

DE000BB11CZ1 DE000BB2E4X8 DE000BB1RYD1 DE000BB1DF75 DE000BB0VD50

DE000BB11CF3 DE000BB2E4Y6 DE000BB1Q3J6 DE000BB1DF42 DE000BB0VD68

DE000BB11CG1 DE000BB2E450 DE000BB1RYE9 DE000BB1DGK3 DE000BB0VD92

DE000BB11CK3 DE000BB2E443 DE000BB1Q3K4 DE000BB1DGL1 DE000BB1J931

DE000BB11CL1 DE000BB1EKD8 DE000BB1RYB5 DE000BB1DGD8 DE000BB1J907

DE000BB11CH9 DE000BB1EKE6 DE000BB1RYC3 DE000BB1DGE6 DE000BB1J923

DE000BB11CJ5 DE000BB2E427 DE000BB1Q3H0 DE000BB1DGF3 DE000BB1KB05

DE000BB11CM9 DE000BB2E435 DE000BB1RYF6 DE000BB1ECW5 DE000BB1J915

DE000BB11CN7 DE000BB2E5W7 DE000BB1Q3L2 DE000BB1DJ55 DE000BB1KBZ7

DE000BB11CR8 DE000BB1B6D9 DE000BB1Q3M0 DE000BB1DJ48 DE000BB1J980

DE000BB11CP2 DE000BB0K477 DE000BB1Q3D9 DE000BB1DHS4 DE000BB1J972

DE000BB11SL7 DE000BB0K485 DE000BB1RX77 DE000BB1DHR6 DE000BB1J998

DE000BB152A6 DE000BB2E5V9 DE000BB1Q3E7 DE000BB1DHW6 DE000BB1J9Y1

DE000BB11SG7 DE000BB1MDP0 DE000BB1RX85 DE000BB1DHT2 DE000BB1J9X3

DE000BB11SH5 DE000BB1MDQ8 DE000BB084B9 DE000BB1DHX4 DE000BB1J9V7

DE000BB11SJ1 DE000BB0K5M2 DE000BB1Q3C1 DE000BB1DH32 DE000BB1KBV6

DE000BB152B4 DE000BB2E5Y3 DE000BB1RX69 DE000BB1DH40 DE000BB1KBU8

DE000BB11SK9 DE000BB1MDF1 DE000BB1Q3F4 DE000BB1DH57 DE000BB171L3

DE000BB11B10 DE000BB1MDG9 DE000BB1RX93 DE000BB1DH81 DE000BB174S2

DE000BB11B28 DE000BB0K5F6 DE000BB1Q3G2 DE000BB1DH99 DE000BB171M1

DE000BB15191 DE000BB1MDH7 DE000BB1RYA7 DE000BB2EPQ7 DE000BB174T0

DE000BB11B36 DE000BB2E5Z0 DE000BB084C7 DE000BB2EPM6 DE000BB174U8

DE000BB11B44 DE000BB1MDJ3 DE000BB1RXZ6 DE000BB2EPN4 DE000BB174N3

DE000BB11BZ3 DE000BB2E5X5 DE000BB1RXY9 DE000BB2EPT1 DE000BB174M5

DE000BB11B02 DE000BB0K5H2 DE000BB1RX02 DE000BB2EPU9 DE000BB171H1

DE000BB11B51 DE000BB1MDK1 DE000BB1RXX1 DE000BB2EPR5 DE000BB174Q6

258



DE000BB11B69 DE000BB1MDL9 DE000BB1Q3B3 DE000BB2EPS3 DE000BB174P8

DE000BB152E8 DE000BB1MDM7 DE000BB1RX36 DE000BB2EPV7 DE000BB174R4

DE000BB11B77 DE000BB1MDN5 DE000BB1RX51 DE000BB2EPW5 DE000BB171K5

DE000BB152F5 DE000BB2E5Q9 DE000BB1RX44 DE000BB2EP48 DE000BB0WT44

DE000BB11CC0 DE000BB2E5R7 DE000BB1RXN2 DE000BB2EP55 DE000BB174E2

DE000BB152C2 DE000BB1KG75 DE000BB1RXM4 DE000BB2EP63 DE000BB174F9

DE000BB11CD8 DE000BB2E5P1 DE000BB1RXQ5 DE000BB2EPG8 DE000BB174H5

DE000BB11CE6 DE000BB2E5T3 DE000BB1RXP7 DE000BB2EPH6 DE000BB174G7

DE000BB152D0 DE000BB2E5U1 DE000BB1RXW3 DE000BB2EPL8 DE000BB174J1

DE000BB11CA4 DE000BB2E5S5 DE000BB1RXV5 DE000BB2EPJ2 DE000BB174K9

DE000BB11CB2 DE000BB1MCQ0 DE000BB1RXS1 DE000BB2EPK0 DE000BB174L7

DE000BB11RY2 DE000BB1MCR8 DE000BB1RXR3 DE000BB04FW6 DE000BB1THL5

DE000BB11R04 DE000BB1MCS6 DE000BB1RXU7 DE000BB04FY2 DE000BB1THK7

DE000BB11RU0 DE000BB1MCT4 DE000BB1RXT9 DE000BB04FS4 DE000BB1THH3

DE000BB11RV8 DE000BB2E5L0 DE000BB1RXB7 DE000BB0M747 DE000BB1THN1

DE000BB11RW6 DE000BB1KGM4 DE000BB1RXD3 DE000BB0NLV1 DE000BB17395

DE000BB11RX4 DE000BB1KGN2 DE000BB1N7N2 DE000BB04FL9 DE000BB174A0

DE000BB11R20 DE000BB2E5K2 DE000BB1RXC5 DE000BB010S8 DE000BB1THR2

DE000BB15126 DE000BB2E5H8 DE000BB1N7P7 DE000BB04FM7 DE000BB174B8

DE000BB11R46 DE000BB1MCK3 DE000BB1RXK8 DE000BB0DFX0 DE000BB174D4

DE000BB15134 DE000BB2E5J4 DE000BB1RXJ0 DE000BB0NT45 DE000BB174C6

DE000BB11SC6 DE000BB1MCL1 DE000BB1RXL6 DE000BB02BP3 DE000BB01D02

DE000BB11SD4 DE000BB1MCM9 DE000BB1RXF8 DE000BB2EQ21 DE000BB0KKZ0

DE000BB11SE2 DE000BB1MCN7 DE000BB1RXE1 DE000BB2EQZ6 DE000BB0KKY3

DE000BB11SF9 DE000BB1MCP2 DE000BB1RXH4 DE000BB2EQ13 DE000BB0KKX5

DE000BB11SB8 DE000BB1MCF3 DE000BB1RXG6 DE000BB0RKB6 DE000BB01DG0

DE000BB11RR6 DE000BB1MCG1 DE000BB1C2L0 DE000BB2EQ05 DE000BB01DF2

DE000BB11RS4 DE000BB1MCH9 DE000BB1RW29 DE000BB0NJM4 DE000BB01DD7

DE000BB11RT2 DE000BB1MCJ5 DE000BB1RW11 DE000BB0NLX7 DE000BB01DH8

DE000BB152J7 DE000BB1JJM0 DE000BB1C2H8 DE000BB0CWR9 DE000BB01DT3

DE000BB0Z640 DE000BB2AEC9 DE000BB1N7H4 DE000BB04F15 DE000BB01DP1

DE000BB152G3 DE000BB1JJN8 DE000BB1C2K2 DE000BB0CWL2 DE000BB0KLM6

DE000BB179B7 DE000BB2AED7 DE000BB1C2J4 DE000BB0CWP3 DE000BB0KLL8

DE000BB17890 DE000BB2AEE5 DE000BB1N7J0 DE000BB0CWQ1 DE000BB0KLK0

DE000BB179A9 DE000BB1JJP3 DE000BB1RW86 DE000BB04F31 DE000BB0KLJ2

DE000BB17817 DE000BB2AEF2 DE000BB1C2G0 DE000BB01PN0 DE000BB0KLH6

DE000BB17825 DE000BB2AEG0 DE000BB1RW78 DE000BB0V7S2 DE000BB1MYR2

DE000BB2FSY2 DE000BB2AEH8 DE000BB1C2F2 DE000BB01CS7 DE000BB1MYQ4

DE000BB17833 DE000BB1KG26 DE000BB1RXA9 DE000BB0RHA4 DE000BB1MYP6

DE000BB17858 DE000BB2AEJ4 DE000BB1RW94 DE000BB0NJL6 DE000BB1MYN1

DE000BB17874 DE000BB1KG34 DE000BB1RW45 DE000BB2EQY9 DE000BB1MYS0

DE000BB0SS58 DE000BB2AEK2 DE000BB1RW37 DE000BB015G2 DE000BB0VML3

DE000BB179C5 DE000BB2E5N6 DE000BB1RW60 DE000BB02FB4 DE000BB0VMJ7

DE000BB179D3 DE000BB2E5M8 DE000BB1RW52 DE000BB2EQA9 DE000BB0KJS7

DE000BB179E1 DE000BB1MB94 DE000BB1N7K8 DE000BB2EQB7 DE000BB0KJR9

DE000BB179F8 DE000BB1MCA4 DE000BB1N7L6 DE000BB2EQE1 DE000BB0KJ73

DE000BB2FST2 DE000BB1MCB2 DE000BB1N7M4 DE000BB2EQF8 DE000BB0KJ65

259



DE000BB1SHB8 DE000BB1MCC0 DE000BB1N8B5 DE000BB2EQC5 DE000BB0KJ57

DE000BB1SHC6 DE000BB1MDC8 DE000BB1N8C3 DE000BB2EQD3 DE000BB01CT5

DE000BB1SHD4 DE000BB1MDD6 DE000BB1N8D1 DE000BB2EP71 DE000BB01CW9

DE000BB1SHE2 DE000BB1MDE4 DE000BB1N8A7 DE000BB0V730 DE000BB0KJV1

DE000BB1SG93 DE000BB1MC51 DE000BB1N768 DE000BB2EQM4 DE000BB0KJU3

DE000BB1SHA0 DE000BB1MC77 DE000BB1N776 DE000BB2EQK8 DE000BB0KJT5

DE000BB0SSX1 DE000BB1MC85 DE000BB1N784 DE000BB2EQL6 DE000BB0KJ16

DE000BB0SSY9 DE000BB1MC93 DE000BB1N750 DE000BB2EQP7 DE000BB01C52

DE000BB1SHF9 DE000BB1MDA2 DE000BB1N792 DE000BB2EQN2 DE000BB01C78

DE000BB0SSS1 DE000BB1MDB0 DE000BB1N719 DE000BB0DWR7 DE000BB0KKR7

DE000BB0SST9 DE000BB1MC10 DE000BB1N727 DE000BB0V7Y0 DE000BB0KKQ9

DE000BB2FS28 DE000BB1MC36 DE000BB1N735 DE000BB2EQH4 DE000BB0KKP1

DE000BB2FS36 DE000BB1MC44 DE000BB1N743 DE000BB2EQJ0 DE000BB0KKN6

DE000BB0SSZ6 DE000BB0GVJ9 DE000BB0FDV4 DE000BB2EQG6 DE000BB0KKK2

DE000BB2FS51 DE000BB1KGC5 DE000BB0JT41 DE000BB06CJ5 DE000BB0KKD7

DE000BB2FS44 DE000BB1MCV0 DE000BB0NS87 DE000BB2C6Y3 DE000BB01CQ1

DE000BB1SHN3 DE000BB1MCW8 DE000BB0FDS0 DE000BB2C6Z0 DE000BB0WSL8

DE000BB1SHP8 DE000BB1MCX6 DE000BB0FDT8 DE000BB06CG1 DE000BB1THX0

DE000BB1SHQ6 DE000BB1MCZ1 DE000BB0JT33 DE000BB06CH9 DE000BB171W0

DE000BB1SHR4 DE000BB1MC02 DE000BB0FDU6 DE000BB06CF3 DE000BB171X8

DE000BB1SHJ1 DE000BB1JJY5 DE000BB0JT25 DE000BB06D15 DE000BB171Z3

DE000BB1SHK9 DE000BB1MBE8 DE000BB0JUG1 DE000BB06D98 DE000BB171Y6

DE000BB1SHL7 DE000BB2ADM0 DE000BB0JUF3 DE000BB06DD6 DE000BB1TH59

DE000BB1SHM5 DE000BB1MBF5 DE000BB0FDR2 DE000BB06DC8 DE000BB0WSN4

DE000BB178Z8 DE000BB2ADN8 DE000BB0JUH9 DE000BB2C5X7 DE000BB0WSM6

DE000BB2FSZ9 DE000BB1JJZ2 DE000BB0DQQ1 DE000BB06D07 DE000BB0WSD5

DE000BB17809 DE000BB1MBG3 DE000BB0DQL2 DE000BB2FQK5 DE000BB0WSC7

DE000BB2FS10 DE000BB2ADP3 DE000BB0NTG5 DE000BB2FQL3 DE000BB1TH91

DE000BB178R5 DE000BB1MBH1 DE000BB0FDN1 DE000BB2FQJ7 DE000BB17106

DE000BB178S3 DE000BB1MBJ7 DE000BB0NTD2 DE000BB2FQN9 DE000BB17114

DE000BB1SHG7 DE000BB1MBK5 DE000BB0FDP6 DE000BB2FQP4 DE000BB171R0

DE000BB178T1 DE000BB1MBL3 DE000BB0FDQ4 DE000BB2FQM1 DE000BB171S8

DE000BB1SHH5 DE000BB1UFM5 DE000BB0JUV0 DE000BB2FQR0 DE000BB171T6

DE000BB178U9 DE000BB1MBM1 DE000BB0JUW8 DE000BB2FQQ2 DE000BB171U4

DE000BB178V7 DE000BB1MBN9 DE000BB0NSG7 DE000BB2FQS8 DE000BB048P4

DE000BB2FS02 DE000BB1T310 DE000BB0FD01 DE000BB2FQT6 DE000BB048N9

DE000BB2FTA0 DE000BB1JJ26 DE000BB0FD19 DE000BB06B25 DE000BB048M1

DE000BB2FS93 DE000BB1UFN3 DE000BB0FD27 DE000BB06B33 DE000BB171V2

DE000BB2FTB8 DE000BB2ADE7 DE000BB0FDZ5 DE000BB06B41 DE000BB171N9

DE000BB0SUE7 DE000BB2ADF4 DE000BB1Q2X9 DE000BB06CB2 DE000BB171P4

DE000BB2FS69 DE000BB1T328 DE000BB1Q2Z4 DE000BB0YAB3 DE000BB171Q2

DE000BB2FS77 DE000BB1UFP8 DE000BB1Q2Y7 DE000BB00193 DE000BB1TEZ2

DE000BB2FS85 DE000BB2ADG2 DE000BB0NSQ6 DE000BB0NQF3 DE000BB1KTW6

DE000BB2FTC6 DE000BB1JJ00 DE000BB0FDW2 DE000BB0R0L8 DE000BB0VLP6

DE000BB1SFN7 DE000BB2ADH0 DE000BB1Q241 DE000BB2B1Z2 DE000BB0VLV4

DE000BB1SFP2 DE000BB1T336 DE000BB0FDX0 DE000BB0DFY8 DE000BB0VL84

DE000BB1JA82 DE000BB1UFQ6 DE000BB0FDY8 DE000BB0Z681 DE000BB1TG84

260



DE000BB1JA74 DE000BB2ADJ6 DE000BB1Q217 DE000BB0DWS5 DE000BB1X7F6

DE000BB1SFQ0 DE000BB2ADK4 DE000BB1Q209 DE000BB0DWT3 DE000BB1THA8

DE000BB1SFR8 DE000BB1T344 DE000BB0JU22 DE000BB0V425 DE000BB1X7C3

DE000BB1SFS6 DE000BB1JJ18 DE000BB1Q233 DE000BB0V433 DE000BB1TG92

DE000BB1SFT4 DE000BB1UFR4 DE000BB1Q225 DE000BB0V4W1 DE000BB1X7B5

DE000BB1JBE4 DE000BB2ADL2 DE000BB0JSX0 DE000BB0NLW9 DE000BB1X7E9

DE000BB1JBC8 DE000BB1T351 DE000BB1Q2M2 DE000BB00185 DE000BB1X7D1

DE000BB1JBD6 DE000BB1MBD0 DE000BB1GMG2 DE000BB01167 DE000BB1THC4

DE000BB1SEU5 DE000BB2ADA5 DE000BB1Q2N0 DE000BB2GQE6 DE000BB1X7A7

DE000BB1SEZ4 DE000BB1JJ34 DE000BB1Q2U5 DE000BB2GQF3 DE000BB1X692

DE000BB1SEV3 DE000BB1MA46 DE000BB1Q2T7 DE000BB2GQC0 DE000BB1X668

DE000BB1SEW1 DE000BB2ADB3 DE000BB1GMQ1 DE000BB2GQD8 DE000BB1X650

DE000BB1SEX9 DE000BB1MA53 DE000BB1Q2W1 DE000BB2GQB2 DE000BB1X684

DE000BB1SEY7 DE000BB2ADC1 DE000BB0FD68 DE000BB2GPW0 DE000BB1X676

DE000BB2FZJ8 DE000BB1JJ42 DE000BB1GMP3 DE000BB2GPX8 DE000BB01ET1

DE000BB1SFA4 DE000BB1MA61 DE000BB1Q2V3 DE000BB2GPU4 DE000BB1X7V3

DE000BB1SFB2 DE000BB2ADD9 DE000BB1Q2Q3 DE000BB2GPS8 DE000BB1X7U5

DE000BB1SFC0 DE000BB1MA79 DE000BB1Q2P5 DE000BB2GPT6 DE000BB1X7T7

DE000BB1SFD8 DE000BB1MA87 DE000BB1Q2S9 DE000BB2GPR0 DE000BB1X7S9

DE000BB1SE61 DE000BB1MA95 DE000BB1Q2R1 DE000BB2GQA4 DE000BB1X7Z4

DE000BB1SE79 DE000BB1MBA6 DE000BB0JS83 DE000BB2GP53 DE000BB1X7Y7

DE000BB1SE87 DE000BB1JJ59 DE000BB1Q2B5 DE000BB2GP46 DE000BB1X7X9

DE000BB1SE95 DE000BB1MBB4 DE000BB1Q2A7 DE000BB2GPP4 DE000BB1X7W1

DE000BB1SGP0 DE000BB1T3W6 DE000BB1Q2C3 DE000BB2GPQ2 DE000BB1X7R1

DE000BB1SGQ8 DE000BB1UFG7 DE000BB0DRS5 DE000BB2GQ45 DE000BB1X7Q3

DE000BB1SGR6 DE000BB1MBC2 DE000BB0FD35 DE000BB2GQ29 DE000BB1X7P5

DE000BB1SGS4 DE000BB2AC47 DE000BB1GMX7 DE000BB2GQ37 DE000BB1X7K6

DE000BB1SGL9 DE000BB1T3X4 DE000BB1GMZ2 DE000BB0V5F3 DE000BB1X7J8

DE000BB1SGM7 DE000BB1UFH5 DE000BB1Q2J8 DE000BB0WWA3 DE000BB1X7H2

DE000BB1SGN5 DE000BB2AC54 DE000BB1Q2H2 DE000BB0YA92 DE000BB1X7N0

DE000BB1JBT2 DE000BB2AC62 DE000BB1GM16 DE000BB2GQX6 DE000BB1X7M2

DE000BB0SR75 DE000BB1T3Y2 DE000BB1GM08 DE000BB2GQS6 DE000BB1X7L4

DE000BB1SGT2 DE000BB1UFJ1 DE000BB0FD43 DE000BB2GQQ0 DE000BB01EZ8

DE000BB0SR42 DE000BB2AC70 DE000BB1Q2K6 DE000BB2GQR8 DE000BB1X7G4

DE000BB1SGU0 DE000BB1UFK9 DE000BB0FD50 DE000BB2GQP2 DE000BB01EV7

DE000BB1JBS4 DE000BB2AC88 DE000BB1Q2E9 DE000BB2GQM9 DE000BB01EU9

DE000BB1SGV8 DE000BB2AC96 DE000BB1Q2D1 DE000BB2GQN7 DE000BB0VJ13

DE000BB0SR67 DE000BB1T3Z9 DE000BB1Q2G4 DE000BB2GQL1 DE000BB1X8H0

DE000BB1SGW6 DE000BB1UFL7 DE000BB1Q2F6 DE000BB1B0P6 DE000BB1X8G2

DE000BB1SGX4 DE000BB1T302 DE000BB0JTK5 DE000BB0V6F1 DE000BB1X8F4

DE000BB1JBX4 DE000BB1MB29 DE000BB1Q100 DE000BB0V573 DE000BB1X8E7

DE000BB1JBY2 DE000BB2AD95 DE000BB0JTM1 DE000BB0V581 DE000BB1X8K4

DE000BB0SR18 DE000BB1MB37 DE000BB1Q1Z6 DE000BB0V5Z1 DE000BB1X8J6

DE000BB0SR26 DE000BB1KWD0 DE000BB0JTL3 DE000BB0V524 DE000BB1X8D9

DE000BB1SF11 DE000BB1JJQ1 DE000BB1Q118 DE000BB0V508 DE000BB1X8C1

DE000BB1SF29 DE000BB1MB60 DE000BB0DQY5 DE000BB0V5Q0 DE000BB1X8B3

DE000BB1SF37 DE000BB1MB78 DE000BB0DQX7 DE000BB1DYP5 DE000BB1X8A5

261



DE000BB1SF45 DE000BB1T4A0 DE000BB0FD92 DE000BB1DYM2 DE000BB0VJ70

DE000BB1SF03 DE000BB1UFY0 DE000BB0DQW9 DE000BB1DYN0 DE000BB0VKA0

DE000BB1SF94 DE000BB1MB86 DE000BB1Q175 DE000BB1DY23 DE000BB1X767

DE000BB0SRM6 DE000BB1T4B8 DE000BB1Q167 DE000BB1DY07 DE000BB1X791

DE000BB1SF52 DE000BB1JJT5 DE000BB1Q191 DE000BB1DY15 DE000BB1X783

DE000BB1SF60 DE000BB1UFZ7 DE000BB0DQS7 DE000BB1DYY7 DE000BB1X775

DE000BB1SF78 DE000BB2AD12 DE000BB1Q183 DE000BB1DYZ4 DE000BB1X8S7

DE000BB1SF86 DE000BB2AD20 DE000BB0DQR9 DE000BB1D0M1 DE000BB1X8R9

DE000BB1JBL9 DE000BB1T4C6 DE000BB1Q134 DE000BB1D0L3 DE000BB1X8L2

DE000BB1JBK1 DE000BB1KV92 DE000BB1Q126 DE000BB1D0Q2 DE000BB1X8M0

DE000BB1SGC8 DE000BB1UF09 DE000BB1Q159 DE000BB1D0N9 DE000BB1TE60

DE000BB1SGD6 DE000BB2AD38 DE000BB0JTT6 DE000BB1D0P4 DE000BB1TE11

DE000BB1SGE4 DE000BB1JJU3 DE000BB0JTY6 DE000BB1DZV0 DE000BB17346

DE000BB1SGF1 DE000BB2AD46 DE000BB0JTX8 DE000BB1DZT4 DE000BB17353

DE000BB1SGA2 DE000BB1T4D4 DE000BB1Q1R3 DE000BB1DZU2 DE000BB1TE94

DE000BB1SGB0 DE000BB1JJR9 DE000BB1Q1Q5 DE000BB1DZS6 DE000BB17361

DE000BB1SGG9 DE000BB1UF17 DE000BB0FD76 DE000BB0CUB7 DE000BB17387

DE000BB1SGH7 DE000BB2AD53 DE000BB0DQ40 DE000BB0CUC5 DE000BB17379

DE000BB1SGJ3 DE000BB1UF25 DE000BB1GL90 DE000BB0CUD3 DE000BB1TFS4

DE000BB1JBM7 DE000BB2AD61 DE000BB0DQ57 DE000BB1DZ63 DE000BB1TFX4

DE000BB1SGK1 DE000BB1JJS7 DE000BB1Q1W3 DE000BB1DZ71 DE000BB1TFW6

DE000BB1JBR6 DE000BB2AD79 DE000BB1Q1V5 DE000BB0CT63 DE000BB1TFV8

DE000BB2F0D7 DE000BB1T4E2 DE000BB1GMA5 DE000BB1DZ55 DE000BB17320

DE000BB2F0E5 DE000BB2AD87 DE000BB1Q1Y9 DE000BB1DZ89 DE000BB1TGA0

DE000BB2F0F2 DE000BB2AEA3 DE000BB0DQ32 DE000BB1DZ97 DE000BB1TF69

DE000BB2F0G0 DE000BB2AEB1 DE000BB1Q1X1 DE000BB1DZF3 DE000BB1TF51

DE000BB2F0H8 DE000BB1MB03 DE000BB0FD84 DE000BB1DZD8 DE000BB1TGD4

DE000BB2F0J4 DE000BB1MB11 DE000BB0DQ24 DE000BB1DZE6 DE000BB1TGC6

DE000BB2FZ86 DE000BB1MBR0 DE000BB1Q1S1 DE000BB1DZC0 DE000BB1TGB8

DE000BB2FZ94 DE000BB2ADY5 DE000BB1Q1U7 DE000BB1DZR8 DE000BB1TGK9

DE000BB2F0A3 DE000BB1MBS8 DE000BB1Q1T9 DE000BB0CT55 DE000BB1TGJ1

DE000BB2F0B1 DE000BB2ADZ2 DE000BB0DSQ7 DE000BB0CT22 DE000BB1TGN3

DE000BB2F0C9 DE000BB1MBT6 DE000BB16AD1 DE000BB0CSU1 DE000BB1TG01

DE000BB2FZR1 DE000BB1JJV1 DE000BB16NL7 DE000BB0CSV9 DE000BB1TG43

DE000BB2FZS9 DE000BB1MBU4 DE000BB16NM5 DE000BB0CSS5 DE000BB1TG35

DE000BB2FZT7 DE000BB1MBV2 DE000BB1GJJ2 DE000BB0CST3 DE000BB0FJ39

DE000BB2FZU5 DE000BB1MBW0 DE000BB0DSP9 DE000BB0CSR7 DE000BB0FJ21

DE000BB2FZV3 DE000BB1UFS2 DE000BB1GJP9 DE000BB2G6M4 DE000BB0FJ54

DE000BB2FZW1 DE000BB1MBX8 DE000BB16NH5 DE000BB0CS98 DE000BB0FJ47

DE000BB2FZK6 DE000BB1UFT0 DE000BB16AA7 DE000BB0CS15 DE000BB0FJ13

DE000BB2FZL4 DE000BB1JJX7 DE000BB16NJ1 DE000BB0CS23 DE000BB0FJ05

DE000BB2FZM2 DE000BB2ADQ1 DE000BB16NK9 DE000BB0CTG8 DE000BB1M6E4

DE000BB2FZN0 DE000BB1T369 DE000BB0DSG8 DE000BB0CTA1 DE000BB1M6D6

DE000BB2FZP5 DE000BB1UFU8 DE000BB0DSK0 DE000BB2G6N2 DE000BB1M6J3

DE000BB2FZQ3 DE000BB2ADR9 DE000BB16AC3 DE000BB0CTB9 DE000BB1M6H7

DE000BB2FZ29 DE000BB2ADS7 DE000BB0DSJ2 DE000BB0CTC7 DE000BB1WZY4

DE000BB2FZ37 DE000BB1UFV6 DE000BB16NR4 DE000BB2G6Y9 DE000BB1WZW8

262



DE000BB2FZ45 DE000BB2ADT5 DE000BB0DS06 DE000BB2G6Z6 DE000BB1WZZ1

DE000BB178Q7 DE000BB2ADU3 DE000BB16NS2 DE000BB2G679 DE000BB1M7L7

DE000BB2FZ52 DE000BB1T385 DE000BB16AJ8 DE000BB2G687 DE000BB1M7K9

DE000BB2FZ60 DE000BB1JJW9 DE000BB16NT0 DE000BB2G695 DE000BB1M7Q6

DE000BB2FZ78 DE000BB1UFW4 DE000BB16AK6 DE000BB2G7K6 DE000BB1M7P8

DE000BB2FZX9 DE000BB2ADV1 DE000BB1GJW5 DE000BB2G7H2 DE000BB1M7N3

DE000BB2FZY7 DE000BB2ADW9 DE000BB0DSZ8 DE000BB2G7N0 DE000BB1M7R4

DE000BB2FZZ4 DE000BB1T393 DE000BB1GJY1 DE000BB2G7L4 DE000BB1M695

DE000BB2FZ03 DE000BB1UFX2 DE000BB1GJ11 DE000BB2G703 DE000BB1M687

DE000BB2FZ11 DE000BB2ADX7 DE000BB16AF6 DE000BB2G8D9 DE000BB1M7D4

DE000BB17759 DE000BB2AD04 DE000BB16NN3 DE000BB2G786 DE000BB1M7G7

DE000BB17767 DE000BB1KVY8 DE000BB0DSY1 DE000BB2CVG0 DE000BB1M7E2

DE000BB17775 DE000BB0K329 DE000BB16AG4 DE000BB2CVF2 DE000BB1M620

DE000BB17783 DE000BB0K337 DE000BB16NP8 DE000BB2CSG6 DE000BB1M612

DE000BB11EC6 DE000BB0K311 DE000BB0DSS3 DE000BB2CSD3 DE000BB1M646

DE000BB150Q6 DE000BB1KV43 DE000BB16AH2 DE000BB2CSF8 DE000BB1M6M7

DE000BB17791 DE000BB1KV50 DE000BB16NQ6 DE000BB2CSE1 DE000BB1M6N5

DE000BB11ED4 DE000BB0K4G7 DE000BB0DSR5 DE000BB04HD2 DE000BB1M752

DE000BB178A1 DE000BB2ACZ4 DE000BB15944 DE000BB04HC4 DE000BB0FJJ6

DE000BB11EE2 DE000BB1JJ75 DE000BB16ND4 DE000BB04HF7 DE000BB0FJH0

DE000BB150R4 DE000BB2AC05 DE000BB2GZD9 DE000BB04HE0 DE000BB1M745

DE000BB178B9 DE000BB1MAY8 DE000BB2GSU8 DE000BB04HG5 DE000BB1M737

DE000BB11EF9 DE000BB2AC13 DE000BB2GSV6 DE000BB1U4A7 DE000BB1M711

DE000BB178C7 DE000BB1JJ83 DE000BB2GSR4 DE000BB15HL1 DE000BB1M729

DE000BB11EK9 DE000BB2AC21 DE000BB16NC6 DE000BB15HT4 DE000BB0FJG2

DE000BB17726 DE000BB1MAZ5 DE000BB2GSS2 DE000BB15HH9 DE000BB0FJS7

DE000BB11EL7 DE000BB2AC39 DE000BB2GY94 DE000BB15T99 DE000BB0FJR9

DE000BB150M5 DE000BB1MA04 DE000BB1GM65 DE000BB1VAT9 DE000BB1M7T0

DE000BB17734 DE000BB11ZV1 DE000BB2GZB3 DE000BB18L03 DE000BB0FJP3

DE000BB11EM5 DE000BB1JJ67 DE000BB2GZA5 DE000BB2BBD1 DE000BB0FJN8

DE000BB17742 DE000BB1MA12 DE000BB2GZC1 DE000BB1UGV4 DE000BB1M7U8

DE000BB11EN3 DE000BB1MA20 DE000BB1GM73 DE000BB2CSA9 DE000BB0FJQ1

DE000BB150N3 DE000BB1UFA0 DE000BB0DR49 DE000BB1JD63 DE000BB1WX96

DE000BB11EG7 DE000BB1MA38 DE000BB2GST0 DE000BB0UA54 DE000BB1WX88

DE000BB150P8 DE000BB1T3S4 DE000BB1GM99 DE000BB0UBH6 DE000BB1WZ37

DE000BB11EH5 DE000BB1UFB8 DE000BB16M95 DE000BB0UBJ2 DE000BB1WZ29

DE000BB11EJ1 DE000BB2ACU5 DE000BB16NA0 DE000BB0UAG0 DE000BB1M794

DE000BB178G8 DE000BB1JJ91 DE000BB16NB8 DE000BB0UAJ4 DE000BB1WZ86

DE000BB178H6 DE000BB2ACV3 DE000BB15936 DE000BB0UAS5 DE000BB1WZ78

DE000BB150V6 DE000BB2ACW1 DE000BB15985 DE000BB0UAT3 DE000BB1WYC3

DE000BB178K0 DE000BB1T3T2 DE000BB2GS01 DE000BB0UAV9 DE000BB1WYB5

DE000BB11EP8 DE000BB1UFD4 DE000BB2GZJ6 DE000BB0T924 DE000BB1WYA7

DE000BB150W4 DE000BB2ACX9 DE000BB2GSW4 DE000BB0T9X2 DE000BB1WYS9

DE000BB178L8 DE000BB2ACY7 DE000BB2GZE7 DE000BB0T965 DE000BB1W0K2

DE000BB11EQ6 DE000BB1T3U0 DE000BB2GSX2 DE000BB0T9D4 DE000BB1WYU5

DE000BB11ER4 DE000BB1UFE2 DE000BB2GZF4 DE000BB0T9N3 DE000BB1WYT7

DE000BB150X2 DE000BB1T3V8 DE000BB1GJB9 DE000BB0T9P8 DE000BB1W0R7

263



DE000BB178P9 DE000BB1UFF9 DE000BB2GSY0 DE000BB0T9W4 DE000BB1W0V9

DE000BB178F0 DE000BB0K4T0 DE000BB2GZG2 DE000BB04GM5 DE000BB1W0A3

DE000BB150S2 DE000BB0K4U8 DE000BB2GSZ7 DE000BB04GL7 DE000BB1WZ94

DE000BB178D5 DE000BB2ACR1 DE000BB0DSF0 DE000BB04GG7 DE000BB1W0C9

DE000BB150T0 DE000BB2ACS9 DE000BB1GJC7 DE000BB2CR55 DE000BB1WVR7

DE000BB150U8 DE000BB2ACT7 DE000BB2GZH0 DE000BB04GJ1 DE000BB1WVQ9

DE000BB11ES2 DE000BB0K4Z7 DE000BB15951 DE000BB04GK9 DE000BB1W0J4

DE000BB11DU0 DE000BB1UE18 DE000BB16NE2 DE000BB04GH5 DE000BB1W0H8

DE000BB11DV8 DE000BB2AEL0 DE000BB16NF9 DE000BB2CR48 DE000BB172E6

DE000BB0SM70 DE000BB111C8 DE000BB0DSC7 DE000BB0T874 DE000BB175C3

DE000BB177R7 DE000BB2AEM8 DE000BB0DSB9 DE000BB2CR30 DE000BB175D1

DE000BB11DQ8 DE000BB1T3F1 DE000BB0DR64 DE000BB04G63 DE000BB17478

DE000BB11DR6 DE000BB2AEN6 DE000BB16NG7 DE000BB04G89 DE000BB17486

DE000BB177S5 DE000BB2AEP1 DE000BB0DR80 DE000BB04G71 DE000BB17494

DE000BB11DS4 DE000BB1T3G9 DE000BB0DR72 DE000BB04HB6 DE000BB175A7

DE000BB0SM21 DE000BB11H71 DE000BB16N52 DE000BB04G97 DE000BB175B5

DE000BB11DT2 DE000BB2AEQ9 DE000BB16N60 DE000BB04HA8 DE000BB17130

DE000BB177T3 DE000BB2AER7 DE000BB16N78 DE000BB04G55 DE000BB17122

DE000BB11DX4 DE000BB1T3H7 DE000BB2GS19 DE000BB04G14 DE000BB17148

DE000BB177N6 DE000BB111A2 DE000BB1GKU7 DE000BB04G06 DE000BB17445

DE000BB11DY2 DE000BB1UE42 DE000BB1GKT9 DE000BB04G48 DE000BB17155

DE000BB11DZ9 DE000BB2AES5 DE000BB2GZL2 DE000BB04G22 DE000BB17452

DE000BB11D00 DE000BB111B0 DE000BB2GS35 DE000BB04G30 DE000BB17163

DE000BB11DW6 DE000BB2AET3 DE000BB2GS27 DE000BB04GZ7 DE000BB17460

DE000BB11D59 DE000BB1T3J3 DE000BB2GS50 DE000BB2CR14 DE000BB1MX72

DE000BB177W7 DE000BB1T3K1 DE000BB2GS43 DE000BB04GV6 DE000BB1MX64

DE000BB11D18 DE000BB1UE59 DE000BB16N45 DE000BB04GU8 DE000BB1M6A2

DE000BB177Y3 DE000BB2AEU1 DE000BB2GZK4 DE000BB04GY0 DE000BB1M596

DE000BB177Z0 DE000BB2AEV9 DE000BB16N86 DE000BB04GW4 DE000BB1M554

DE000BB11D26 DE000BB1KXE6 DE000BB16NW4 DE000BB04GX2 DE000BB0J6P6

DE000BB11D34 DE000BB1T3L9 DE000BB0FDM3 DE000BB04GT0 DE000BB1M836

DE000BB17700 DE000BB1T3A2 DE000BB1GJ52 DE000BB04GS2 DE000BB1M844

DE000BB0SMR6 DE000BB1UEX5 DE000BB1GJ94 DE000BB04GP8 DE000BB2FVG3

DE000BB11D42 DE000BB1T3B0 DE000BB1GKB7 DE000BB04GN3 DE000BB2FVF5

DE000BB150L7 DE000BB1KXF3 DE000BB16NU8 DE000BB04GR4 DE000BB2FVE8

DE000BB17718 DE000BB1UEY3 DE000BB0DS71 DE000BB04GQ6 DE000BB2FU99

DE000BB11D83 DE000BB1T3C8 DE000BB0DS63 DE000BB2CRX3 DE000BB2FU81

DE000BB11D91 DE000BB1UEZ0 DE000BB16AL4 DE000BB04KA2 DE000BB2FU73

DE000BB177U1 DE000BB1T3D6 DE000BB16NV6 DE000BB04MH3 DE000BB2FU65

DE000BB11EA0 DE000BB1UE00 DE000BB0FDK7 DE000BB04KC8 DE000BB2FVD0

DE000BB11EB8 DE000BB1T3E4 DE000BB0DS89 DE000BB04MK7 DE000BB2FVC2

DE000BB11D67 DE000BB1KWX8 DE000BB16AM2 DE000BB04KB0 DE000BB2FVB4

DE000BB11D75 DE000BB11000 DE000BB16AN0 DE000BB04MJ9 DE000BB2FVA6

DE000BB151B6 DE000BB110Y4 DE000BB0FDL5 DE000BB04MM3 DE000BB2FU57

DE000BB151C4 DE000BB11HZ0 DE000BB0DS55 DE000BB04KD6 DE000BB2FU40

DE000BB151D2 DE000BB1KWW0 DE000BB1GKF8 DE000BB04J52 DE000BB2FUY8

DE000BB17692 DE000BB11H14 DE000BB1GKK8 DE000BB04J78 DE000BB2FUX0

264



DE000BB151E0 DE000BB11026 DE000BB1GKL6 DE000BB04MC4 DE000BB2FUW2

DE000BB177A3 DE000BB1KW00 DE000BB1P524 DE000BB15HS6 DE000BB2FUV4

DE000BB177B1 DE000BB1UE67 DE000BB16BL2 DE000BB04J60 DE000BB2FU24

DE000BB177C9 DE000BB11067 DE000BB1P516 DE000BB04MF7 DE000BB2FU16

DE000BB151A8 DE000BB2AEX5 DE000BB1P540 DE000BB04J94 DE000BB2FU08

DE000BB17635 DE000BB11H48 DE000BB1P557 DE000BB04J86 DE000BB2FUZ5

DE000BB17643 DE000BB2AEY3 DE000BB1P581 DE000BB1UGX0 DE000BB2FU32

DE000BB17684 DE000BB1T3M7 DE000BB1P573 DE000BB16983 DE000BB2FVV2

DE000BB11DJ3 DE000BB1UE75 DE000BB1P6A9 DE000BB04L74 DE000BB2FVU4

DE000BB11DK1 DE000BB2AEZ0 DE000BB1P599 DE000BB04J29 DE000BB2FVT6

DE000BB11DG9 DE000BB1KW59 DE000BB16PQ1 DE000BB04J11 DE000BB2FVS8

DE000BB11DH7 DE000BB2AE03 DE000BB1P508 DE000BB04J37 DE000BB2FVX8

DE000BB11DL9 DE000BB1T3N5 DE000BB16BK4 DE000BB04L82 DE000BB2FVW0

DE000BB177D7 DE000BB1KW67 DE000BB16PL2 DE000BB04J45 DE000BB2FVR0

DE000BB11DM7 DE000BB1UE83 DE000BB16BF4 DE000BB144J4 DE000BB2FVQ2

DE000BB177E5 DE000BB2AE11 DE000BB16PM0 DE000BB144K2 DE000BB2FVL3

DE000BB11DN5 DE000BB11042 DE000BB16BG2 DE000BB2CPY5 DE000BB2FVK5

DE000BB177F2 DE000BB2AE29 DE000BB16PN8 DE000BB144G0 DE000BB2FVJ7

DE000BB11DP0 DE000BB1T3P0 DE000BB16BH0 DE000BB2CPZ2 DE000BB2FVH1

DE000BB177G0 DE000BB11H30 DE000BB16PP3 DE000BB144H8 DE000BB2FVP4

DE000BB177J4 DE000BB2AE37 DE000BB16BJ6 DE000BB1GAF9 DE000BB2FVN9

DE000BB150Y0 DE000BB1UE91 DE000BB1P6B7 DE000BB2CPW9 DE000BB2FVM1

DE000BB150Z7 DE000BB2AE45 DE000BB16PW9 DE000BB144F2 DE000BB0KFZ0

DE000BB15068 DE000BB1T3R6 DE000BB1P6D3 DE000BB1GAE2 DE000BB0KFV9

DE000BB15076 DE000BB2AEW7 DE000BB1P6C5 DE000BB1WPV1 DE000BB0KFT3

DE000BB15084 DE000BB11083 DE000BB16BR9 DE000BB1WHM7 DE000BB0KF85

DE000BB17601 DE000BB11H63 DE000BB1P6F8 DE000BB08CF9 DE000BB2FUU6

DE000BB17619 DE000BB11091 DE000BB1P6H4 DE000BB144Z0 DE000BB2FUM3

DE000BB15092 DE000BB1KW75 DE000BB1P6G6 DE000BB144X5 DE000BB2FUL5

DE000BB17627 DE000BB1KW83 DE000BB1P6K8 DE000BB144Y3 DE000BB2FUK7

DE000BB176Y5 DE000BB11075 DE000BB1P6J0 DE000BB14442 DE000BB2FUJ9

DE000BB176Z2 DE000BB11HN6 DE000BB1P6L6 DE000BB14434 DE000BB2FUR2

DE000BB0SPU3 DE000BB1UEH8 DE000BB16PV1 DE000BB14426 DE000BB2FUQ4

DE000BB0SPM0 DE000BB1T2U2 DE000BB16BM0 DE000BB14400 DE000BB2FUP6

DE000BB11FM2 DE000BB1UEJ4 DE000BB16PR9 DE000BB14418 DE000BB2FUN1

DE000BB0SQ19 DE000BB1T2V0 DE000BB16PS7 DE000BB144N6 DE000BB2FUT8

DE000BB0SQ35 DE000BB1UEK2 DE000BB16BP3 DE000BB144P1 DE000BB2FUS0

DE000BB151X0 DE000BB1T2W8 DE000BB16PT5 DE000BB144L0 DE000BB2FUE0

DE000BB151T8 DE000BB1UEL0 DE000BB16BQ1 DE000BB144M8 DE000BB2FUD2

DE000BB151U6 DE000BB1T2X6 DE000BB16PU3 DE000BB144V9 DE000BB2FUC4

DE000BB151V4 DE000BB1UEM8 DE000BB16PC1 DE000BB144W7 DE000BB2FUH3

DE000BB151W2 DE000BB1T2Y4 DE000BB16PD9 DE000BB144T3 DE000BB2FUG5

DE000BB0SQP1 DE000BB11HT3 DE000BB16N94 DE000BB144U1 DE000BB2FUF7

DE000BB15118 DE000BB1KWP4 DE000BB16PA5 DE000BB144R7 DE000BB0KDL5

DE000BB151Y8 DE000BB110P2 DE000BB16PB3 DE000BB144S5 DE000BB0KDA8

DE000BB151Z5 DE000BB110S6 DE000BB16BE7 DE000BB144Q9 DE000BB0KC96

DE000BB15100 DE000BB11HU1 DE000BB16PJ6 DE000BB0F7K9 DE000BB0KC88

265



DE000BB0SQD7 DE000BB110Q0 DE000BB16PE7 DE000BB0H4R9 DE000BB0KC70

DE000BB151L5 DE000BB1T2N7 DE000BB16PF4 DE000BB2BNC8 DE000BB0KD12

DE000BB151H3 DE000BB1T2P2 DE000BB16BB3 DE000BB2BND6 DE000BB0KD95

DE000BB151J9 DE000BB1UED7 DE000BB16BC1 DE000BB2BNA2 DE000BB0KD53

DE000BB151K7 DE000BB1T2Q0 DE000BB16PG2 DE000BB2BNB0 DE000BB0KD46

DE000BB0SP77 DE000BB1T2R8 DE000BB16PH0 DE000BB2BM85 DE000BB0KD38

DE000BB0SP85 DE000BB1UEF2 DE000BB0NRZ9 DE000BB15HG1 DE000BB0KD20

DE000BB151S0 DE000BB1T2S6 DE000BB1P5J2 DE000BB2BNM7 DE000BB0KDU6

DE000BB1SJ09 DE000BB1UEG0 DE000BB1P5H6 DE000BB2BNK1 DE000BB0KDT8

DE000BB1SJ17 DE000BB1T2T4 DE000BB0FEA6 DE000BB1UWH0 DE000BB1M8H3

DE000BB1SJ25 DE000BB110U2 DE000BB0NSB8 DE000BB2BNH7 DE000BB1M8G5

DE000BB1SJ33 DE000BB110W8 DE000BB0NSA0 DE000BB2BNF1 DE000BB1M8E0

DE000BB1SJ41 DE000BB1KWT6 DE000BB1P5M6 DE000BB2BNE4 DE000BB1M8F7

DE000BB1SJ58 DE000BB110A4 DE000BB1P5N4 DE000BB1UY89 DE000BB0KEB4

DE000BB1JC15 DE000BB11HE5 DE000BB1P5P9 DE000BB0DUN0 DE000BB0KEJ7

DE000BB1JCZ7 DE000BB1UES5 DE000BB1P5R5 DE000BB2BNY2 DE000BB0KEH1

DE000BB1JC07 DE000BB1T252 DE000BB1P5Q7 DE000BB0YN22 DE000BB1M8A8

DE000BB1SKC0 DE000BB110B2 DE000BB1P5L8 DE000BB2BNW6 DE000BB1M8S0

DE000BB1SKH9 DE000BB1UET3 DE000BB1P5K0 DE000BB0EV00 DE000BB1M8T8

DE000BB1SKD8 DE000BB11HB1 DE000BB0NRF1 DE000BB15T16 DE000BB01XJ2

DE000BB1SKE6 DE000BB1T260 DE000BB0NRJ3 DE000BB2BNV8 DE000BB1M8Q4

DE000BB1SKF3 DE000BB1T278 DE000BB1P5T1 DE000BB1WN23 DE000BB1M8R2

DE000BB1SKG1 DE000BB1UEU1 DE000BB1P5V7 DE000BB2BNS4 DE000BB1M8N1

DE000BB1JC56 DE000BB1T286 DE000BB1P5X3 DE000BB2BNT2 DE000BB0KBU0

DE000BB1SJC2 DE000BB1T294 DE000BB1P5W5 DE000BB2BNQ8 DE000BB0KBT2

DE000BB1SJD0 DE000BB1UEV9 DE000BB1P5Z8 DE000BB2BNR6 DE000BB1M8P6

DE000BB1SJE8 DE000BB1UEW7 DE000BB1P5Y1 DE000BB2BL37 DE000BB0KBS4

DE000BB1SJF5 DE000BB11HG0 DE000BB1P5S3 DE000BB2BL45 DE000BB0KBR6

DE000BB1JCQ6 DE000BB1T2Z1 DE000BB012X4 DE000BB2BL11 DE000BB0KCF9

DE000BB1JCR4 DE000BB110D8 DE000BB1P5G8 DE000BB0PKW6 DE000BB0KCE2

DE000BB1SJB4 DE000BB1UEP1 DE000BB012H7 DE000BB2BLX8 DE000BB0KCD4

DE000BB1SJN9 DE000BB110E6 DE000BB01217 DE000BB19CP5 DE000BB0KCC6

DE000BB1SJP4 DE000BB11HJ4 DE000BB0NQC0 DE000BB2BLW0 DE000BB0KB97

DE000BB1SJQ2 DE000BB1T211 DE000BB0NQE6 DE000BB1MKA7 DE000BB0KB89

DE000BB1JCS2 DE000BB1T229 DE000BB1GKZ6 DE000BB2BME6 DE000BB1M828

DE000BB1SJR0 DE000BB1T237 DE000BB1GHP3 DE000BB2BMF3 DE000BB1M8Y8

DE000BB1SJS8 DE000BB1UER7 DE000BB1GHN8 DE000BB2BMD8 DE000BB1M8X0

DE000BB1SJT6 DE000BB1T245 DE000BB1GHQ1 DE000BB2BMA4 DE000BB1M8Z5

DE000BB1JCW4 DE000BB110H9 DE000BB159L8 DE000BB2BMB2 DE000BB0KC05

DE000BB1JCV6 DE000BB1KWJ7 DE000BB16MT2 DE000BB2BL86 DE000BB0KCV6

DE000BB1JDJ9 DE000BB1KWK5 DE000BB16MU0 DE000BB2BL94 DE000BB0KCU8

DE000BB1JDG5 DE000BB1KWG3 DE000BB159N4 DE000BB2BL60 DE000BB1M8U6

DE000BB1JDH3 DE000BB11G15 DE000BB16MV8 DE000BB2BL78 DE000BB0KCQ6

DE000BB1JDP6 DE000BB11G23 DE000BB159P9 DE000BB2BMR8 DE000BB1M8V4

DE000BB1JDQ4 DE000BB11G56 DE000BB16MW6 DE000BB2BMP2 DE000BB0KCP8

DE000BB1JDR2 DE000BB11G31 DE000BB1P6M4 DE000BB2BMN7 DE000BB0KCN3

DE000BB076Q3 DE000BB11Z20 DE000BB159K0 DE000BB2BMJ5 DE000BB0KCM5

266



DE000BB1SKQ0 DE000BB11G49 DE000BB0FEJ7 DE000BB2BK38 DE000BB01YU7

DE000BB1SKR8 DE000BB11G72 DE000BB16MS4 DE000BB1MKQ3 DE000BB01YX1

DE000BB1JC64 DE000BB11G80 DE000BB0FEK5 DE000BB2BMV0 DE000BB01YV5

DE000BB1SKS6 DE000BB11Z61 DE000BB0FEL3 DE000BB2BMT4 DE000BB01VS7

DE000BB1SKT4 DE000BB11Z46 DE000BB1P6Y9 DE000BB1MKV3 DE000BB01YM4

DE000BB076X9 DE000BB11G64 DE000BB1P6X1 DE000BB1MK36 DE000BB01YQ5

DE000BB1JDA8 DE000BB11G98 DE000BB1P6P7 DE000BB2BLB4 DE000BB01YE1

DE000BB076W1 DE000BB11HA3 DE000BB1P6N2 DE000BB2BK87 DE000BB01YD3

DE000BB1SKX6 DE000BB11Z87 DE000BB1P6R3 DE000BB2BK95 DE000BB01XV7

DE000BB1SKY4 DE000BB0GYH7 DE000BB1P6Q5 DE000BB2BK79 DE000BB01XL8

DE000BB1SKZ1 DE000BB0GYJ3 DE000BB1P6T9 DE000BB04JH9 DE000BB01XK0

DE000BB1SK06 DE000BB11GX7 DE000BB1P6S1 DE000BB04JG1 DE000BB01XQ7

DE000BB1SKU2 DE000BB11ZW9 DE000BB1P6V5 DE000BB04JE6 DE000BB01XU9

DE000BB1SKV0 DE000BB11ZX7 DE000BB1P6U7 DE000BB04JF3 DE000BB1WZH9

DE000BB1SKW8 DE000BB11ZZ2 DE000BB0FEG3 DE000BB04JD8 DE000BB1WXN2

DE000BB1SK14 DE000BB11G07 DE000BB16MX4 DE000BB14483 DE000BB1WZJ5

DE000BB1JDB6 DE000BB11ZY5 DE000BB0FEH1 DE000BB14491 DE000BB1WZM9

DE000BB07610 DE000BB2E583 DE000BB0FEP4 DE000BB14475 DE000BB1WZL1

DE000BB076Y7 DE000BB2E575 DE000BB1QND6 DE000BB14467 DE000BB1WZP2

DE000BB1H8M0 DE000BB1BZ65 DE000BB1QNF1 DE000BB14459 DE000BB1WZS6

DE000BB1H8N8 DE000BB0Q6G6 DE000BB1QNE4 DE000BB04LL7 DE000BB1WZU2

DE000BB1SMD4 DE000BB0GX55 DE000BB0FEM1 DE000BB04LK9 DE000BB1WY04

DE000BB1H8P3 DE000BB0GX71 DE000BB1QNM7 DE000BB04L25 DE000BB1WY53

DE000BB02E91 DE000BB2E591 DE000BB1QNL9 DE000BB04JW8 DE000BB1WY46

DE000BB1SME2 DE000BB2E6A1 DE000BB1QNP0 DE000BB04JY4 DE000BB1WY38

DE000BB1H8G2 DE000BB0GXG1 DE000BB1QNN5 DE000BB04JX6 DE000BB1WY20

DE000BB1H8H0 DE000BB0GXH9 DE000BB1QNH7 DE000BB04J03 DE000BB1WZA4

DE000BB184L6 DE000BB2E526 DE000BB1QNG9 DE000BB04JZ1 DE000BB1WY95

DE000BB184M4 DE000BB2E518 DE000BB0FEN9 DE000BB04JS6 DE000BB1WXM4

DE000BB184N2 DE000BB2E500 DE000BB1QNK1 DE000BB04LZ7 DE000BB1WXL6

DE000BB1SMQ6 DE000BB0Q623 DE000BB1QNJ3 DE000BB04JT4 DE000BB1WZE6

DE000BB1SMR4 DE000BB2E542 DE000BB1QM30 DE000BB04JV0 DE000BB0J941

DE000BB1H8T5 DE000BB2E559 DE000BB1QM22 DE000BB04JU2 DE000BB0J933

DE000BB1H8U3 DE000BB2E534 DE000BB1QM48 DE000BB04LY0 DE000BB0J925

DE000BB184D3 DE000BB0K8V7 DE000BB1GHS7 DE000BB04JM9 DE000BB0J917

DE000BB184E1 DE000BB0K8X3 DE000BB1GHR9 DE000BB04JN7 DE000BB0J909

DE000BB184F8 DE000BB1MAL5 DE000BB1QNA2 DE000BB04JQ0 DE000BB0J9U0

DE000BB1SMF9 DE000BB1MAM3 DE000BB1GHW9 DE000BB04JR8 DE000BB0J9T2

DE000BB184G6 DE000BB0K8P9 DE000BB1QM97 DE000BB04JP2 DE000BB0J9S4

DE000BB184H4 DE000BB1MAN1 DE000BB1QNC8 DE000BB04JL1 DE000BB0J9R6

DE000BB184K8 DE000BB1MAP6 DE000BB1QNB0 DE000BB04JJ5 DE000BB0J9N5

DE000BB0HRE6 DE000BB1MAQ4 DE000BB1QM63 DE000BB04JK3 DE000BB0KA31

DE000BB1H7Z4 DE000BB0K8T1 DE000BB1QM55 DE000BB0CQK6 DE000BB0KA72

DE000BB1H703 DE000BB0K8U9 DE000BB1QM89 DE000BB1AT15 DE000BB0KA23

DE000BB1H7V3 DE000BB1MAK7 DE000BB1QM71 DE000BB0CQH2 DE000BB0KA15

DE000BB1H8A5 DE000BB0K865 DE000BB1QMS6 DE000BB1ATZ0 DE000BB0KA07

DE000BB1H8D9 DE000BB0K873 DE000BB1QMR8 DE000BB0CQJ8 DE000BB0KAY4

267



DE000BB1H893 DE000BB0K881 DE000BB1QMT4 DE000BB1AT07 DE000BB0KBL9

DE000BB1H885 DE000BB1MAH3 DE000BB0FER0 DE000BB1AU79 DE000BB2EU90

DE000BB1SNM3 DE000BB0K832 DE000BB1QMZ1 DE000BB1AU53 DE000BB2EU82

DE000BB1SNN1 DE000BB1MAJ9 DE000BB1QMY4 DE000BB0CQG4 DE000BB2EU74

DE000BB1SNP6 DE000BB0K840 DE000BB1QM14 DE000BB1AU61 DE000BB2EU66

DE000BB1SNQ4 DE000BB0K857 DE000BB0FES8 DE000BB0CQD1 DE000BB2EVA9

DE000BB1SNH3 DE000BB1M4V3 DE000BB1QM06 DE000BB0CQE9 DE000BB2EU17

DE000BB1H9B1 DE000BB1M4W1 DE000BB1QMV0 DE000BB0CQU5 DE000BB2EU58

DE000BB1SNJ9 DE000BB1M4X9 DE000BB1QMU2 DE000BB0CQV3 DE000BB2EU41

DE000BB1SNK7 DE000BB1M4Y7 DE000BB1QMX6 DE000BB0CQY7 DE000BB2EU33

DE000BB1SNL5 DE000BB1MAX0 DE000BB1QMW8 DE000BB0CQ41 DE000BB2EU25

DE000BB02GM9 DE000BB0Q797 DE000BB1QMF3 DE000BB0CQZ4 DE000BB2EVB7

DE000BB1SNR2 DE000BB1M4P5 DE000BB1QME6 DE000BB0CQ09 DE000BB2EUM6

DE000BB1SNS0 DE000BB1MAS0 DE000BB1QMH9 DE000BB1CQV1 DE000BB2EUL8

DE000BB1SNT8 DE000BB1MAT8 DE000BB16L05 DE000BB0CLE0 DE000BB2EUK0

DE000BB1BNW8 DE000BB1MAU6 DE000BB1QMG1 DE000BB0CLD2 DE000BB2EUJ2

DE000BB1BNX6 DE000BB1M4S9 DE000BB16LW8 DE000BB0CQ90 DE000BB2EUQ7

DE000BB1H9D7 DE000BB1MAW2 DE000BB1QMN7 DE000BB0CQ58 DE000BB2EUP9

DE000BB1BNY4 DE000BB1M4T7 DE000BB1QMM9 DE000BB0CQ66 DE000BB2EUN4

DE000BB02GT4 DE000BB1L978 DE000BB158Q9 DE000BB0CLC4 DE000BB2EUH6

DE000BB1SNY8 DE000BB1L986 DE000BB16LX6 DE000BB0CQ82 DE000BB2EUF0

DE000BB02GU2 DE000BB2E6J2 DE000BB1QMQ0 DE000BB0CQ74 DE000BB2EUY1

DE000BB1SNZ5 DE000BB2E6H6 DE000BB1QMP2 DE000BB1CSE3 DE000BB2EUX3

DE000BB1SN03 DE000BB2E6G8 DE000BB158R7 DE000BB1CQF4 DE000BB2EUW5

DE000BB02GW8 DE000BB1L952 DE000BB16LY4 DE000BB1CSB9 DE000BB2EUV7

DE000BB1SNU6 DE000BB1L960 DE000BB1QMJ5 DE000BB1BNP2 DE000BB2EU09

DE000BB1SNV4 DE000BB1L937 DE000BB16LZ1 DE000BB0CQC3 DE000BB2EUZ8

DE000BB1H9H8 DE000BB0Q8V1 DE000BB1QML1 DE000BB0CQA7 DE000BB2EUU9

DE000BB1SNW2 DE000BB1L945 DE000BB1QMK3 DE000BB0CQB5 DE000BB2EUT1

DE000BB02GS6 DE000BB1JK98 DE000BB158T3 DE000BB1WD41 DE000BB2EUS3

DE000BB1SNX0 DE000BB1JLA1 DE000BB1QL72 DE000BB1WD25 DE000BB2EUR5

DE000BB02GZ1 DE000BB1JLB9 DE000BB1QL49 DE000BB1VU17 DE000BB2ETZ0

DE000BB02G08 DE000BB1JLC7 DE000BB1QL31 DE000BB1WD17 DE000BB2ETY3

DE000BB1H8Z2 DE000BB1JK72 DE000BB16L62 DE000BB1VU09 DE000BB2ETX5

DE000BB1SMZ7 DE000BB1JK80 DE000BB1QL64 DE000BB1WD09 DE000BB2ETW7

DE000BB1SM04 DE000BB1L911 DE000BB1QL56 DE000BB1VUZ4 DE000BB0J8X6

DE000BB1SM12 DE000BB1L929 DE000BB1QMB2 DE000BB1VUX9 DE000BB2ET28

DE000BB1SM20 DE000BB1MAF7 DE000BB16L13 DE000BB1WDZ8 DE000BB0J8W8

DE000BB1SMV6 DE000BB1MAG5 DE000BB1QMA4 DE000BB1VU74 DE000BB2ET10

DE000BB1H802 DE000BB0Q9A3 DE000BB1QMD8 DE000BB1WD90 DE000BB0J8V0

DE000BB1SMW4 DE000BB2E6C7 DE000BB16L21 DE000BB1VU66 DE000BB2ET02

DE000BB1SMX2 DE000BB2E6B9 DE000BB1QMC0 DE000BB1WD82 DE000BB2ET44

DE000BB1H810 DE000BB1MAE0 DE000BB16L39 DE000BB1WD66 DE000BB0J8U2

DE000BB1SMY0 DE000BB1MAB6 DE000BB1QL98 DE000BB1WD74 DE000BB0J8T4

DE000BB1SMS2 DE000BB1MAC4 DE000BB1QL80 DE000BB1VU58 DE000BB2ETV9

DE000BB1SMT0 DE000BB2E6F0 DE000BB1QLW0 DE000BB1VU33 DE000BB2EUA1

DE000BB1SMU8 DE000BB2E6E3 DE000BB1QLT6 DE000BB1VUQ3 DE000BB2ET93

268



DE000BB1H844 DE000BB2E6D5 DE000BB1QLS8 DE000BB1VUR1 DE000BB2ET85

DE000BB1SM53 DE000BB1L994 DE000BB1QLV2 DE000BB1WDR5 DE000BB2ET77

DE000BB1SNA8 DE000BB1MAA8 DE000BB1QLU4 DE000BB1WDQ7 DE000BB2EUE3

DE000BB1SNB6 DE000BB1JL06 DE000BB16LP2 DE000BB0YDE1 DE000BB2EUD5

DE000BB1SNC4 DE000BB1L9P5 DE000BB1QL07 DE000BB1VUM2 DE000BB2EUC7

DE000BB1SND2 DE000BB1L9Q3 DE000BB16LH9 DE000BB1VUW1 DE000BB2EUB9

DE000BB1H851 DE000BB1T5Q3 DE000BB16LG1 DE000BB1WDY1 DE000BB2ET69

DE000BB1SM61 DE000BB1JLZ8 DE000BB1QL23 DE000BB1VUV3 DE000BB2ET51

DE000BB1SM79 DE000BB1T5R1 DE000BB16LK3 DE000BB1WDX3 DE000BB2ETB1

DE000BB1SM87 DE000BB1UHH1 DE000BB1QL15 DE000BB1VUU5 DE000BB2ETA3

DE000BB1SM95 DE000BB1L9T7 DE000BB16LJ5 DE000BB1VUT7 DE000BB2ETF2

DE000BB1SM38 DE000BB1UHJ7 DE000BB16LM9 DE000BB0GGZ6 DE000BB2ETE5

DE000BB1SM46 DE000BB1T5S9 DE000BB16LL1 DE000BB0E8Y9 DE000BB2ETD7

DE000BB0TB56 DE000BB1UHK5 DE000BB16LN7 DE000BB0Q1B8 DE000BB0J9H7

DE000BB0TB80 DE000BB1JL55 DE000BB158G0 DE000BB1VUS9 DE000BB2ETC9

DE000BB0TB49 DE000BB1T5T7 DE000BB1QLG3 DE000BB1WDF0 DE000BB2ETJ4

DE000BB1BMZ3 DE000BB1UHL3 DE000BB1QLF5 DE000BB1VUE9 DE000BB2ETH8

DE000BB1BM29 DE000BB1JL63 DE000BB1QLJ7 DE000BB1VUD1 DE000BB2ETG0

DE000BB1BMN9 DE000BB1T5U5 DE000BB1QLH1 DE000BB1VUC3 DE000BB0J9G9

DE000BB1BMS8 DE000BB1UHB4 DE000BB158P1 DE000BB2B1P3 DE000BB2ETN6

DE000BB1BMT6 DE000BB1T5K6 DE000BB16LU2 DE000BB0CLK7 DE000BB2ETM8

DE000BB1BMU4 DE000BB1UHC2 DE000BB1QLP4 DE000BB0CRE7 DE000BB2ETL0

DE000BB1BNK3 DE000BB1T5L4 DE000BB158K2 DE000BB0CRB3 DE000BB2ETK2

DE000BB1BNL1 DE000BB1T5M2 DE000BB1QLN9 DE000BB0CRA5 DE000BB2ETS5

DE000BB15373 DE000BB1UHD0 DE000BB16LQ0 DE000BB0CLF7 DE000BB2ETR7

DE000BB15357 DE000BB1T5N0 DE000BB1QLR0 DE000BB0CRD9 DE000BB0J875

DE000BB1BNS6 DE000BB1T5P5 DE000BB158L0 DE000BB0CRC1 DE000BB0J867

DE000BB15365 DE000BB1UHF5 DE000BB1QLQ2 DE000BB2EY05 DE000BB2ETU1

DE000BB154B0 DE000BB1L9Y7 DE000BB16LR8 DE000BB1VUB5 DE000BB2ETT3

DE000BB15381 DE000BB1JLD5 DE000BB158M8 DE000BB1WDD5 DE000BB2A0Z5

DE000BB1BNB2 DE000BB1JLE3 DE000BB16LS6 DE000BB1VUA7 DE000BB0QD65

DE000BB15399 DE000BB1JLF0 DE000BB158N6 DE000BB1VT93 DE000BB2A0U6

DE000BB154A2 DE000BB1T5Z4 DE000BB16LT4 DE000BB1WDB9 DE000BB2A0S0

DE000BB1BNG1 DE000BB1UHT6 DE000BB1QK99 DE000BB1WDL8 DE000BB2A0Y8

DE000BB154U0 DE000BB1L903 DE000BB1QK81 DE000BB1VUH2 DE000BB2A0X0

DE000BB1BQP5 DE000BB1T518 DE000BB1QLB4 DE000BB0CLQ4 DE000BB2A0W2

DE000BB2D635 DE000BB1JLL8 DE000BB1QLA6 DE000BB0CLM3 DE000BB2A0V4

DE000BB2D650 DE000BB1UHU4 DE000BB1QK57 DE000BB0CRF4 DE000BB2A1B4

DE000BB2D668 DE000BB1JLM6 DE000BB1QK40 DE000BB0CLP6 DE000BB2A1A6

DE000BB2D676 DE000BB1JLN4 DE000BB1QK73 DE000BB15HR8 DE000BB2A037

DE000BB154T2 DE000BB1UHV2 DE000BB1QK65 DE000BB0CLN1 DE000BB2A086

DE000BB1BQF6 DE000BB1UHW0 DE000BB1QLC2 DE000BB15HQ0 DE000BB2A1M1

DE000BB2D692 DE000BB1JLG8 DE000BB1QLE8 DE000BB0PYL0 DE000BB2A1C2

DE000BB0L0S9 DE000BB1T534 DE000BB1QLD0 DE000BB0CLL5 DE000BB2A1G3

DE000BB1BQA7 DE000BB1JLH6 DE000BB1QKY8 DE000BB1VUG4 DE000BB2A1F5

DE000BB1BQC3 DE000BB1UHX8 DE000BB1QK08 DE000BB15T40 DE000BB2A1E8

DE000BB2D7C6 DE000BB1JLJ2 DE000BB159G8 DE000BB15T81 DE000BB2A1L3

269



DE000BB1BQD1 DE000BB1JLK0 DE000BB1QKZ5 DE000BB1VUF6 DE000BB2A1K5
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DE000BB154M7 DE000BB1JLQ7 DE000BB1QK16 DE000BB1WC91 DE000BB2EVT9
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DE000BB185Y6 DE000BB1T5A7 DE000BB1P8T5 DE000BB0CSB1 DE000BB1ERA9

DE000BB185Z3 DE000BB1UG24 DE000BB1P8W9 DE000BB0PYB1 DE000BB1EQ97
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DE000BB18666 DE000BB2AGC4 DE000BB1P7P5 DE000BB1VT28 DE000BB2ER46
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DE000BB1H695 DE000BB2AF85 DE000BB1P755 DE000BB1VTS1 DE000BB2ER61

DE000BB18617 DE000BB2AF93 DE000BB1P789 DE000BB1VT10 DE000BB2ER12
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DE000BB1JAR8 DE000BB11174 DE000BB16KW0 DE000BB1KZX1 DE000BB2FWS6
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DE000BB153V0 DE000BB11J53 DE000BB1QAA9 DE000BB1V0Q0 DE000BB2FXK1
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DE000BB1H6V5 DE000BB2G3E8 DE000BB2H651 DE000BB2KKM4 DE000BB135Z8

DE000BB1H6X1 DE000BB2G3Q2 DE000BB2H6W2 DE000BB2KKN2 DE000BB135Y1
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DE000BB1H6Z6 DE000BB2GZQ1 DE000BB2H6X0 DE000BB0WM09 DE000BB13543
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DE000BB1KVK7 DE000BB2GZR9 DE000BB2H6Z5 DE000BB2KKS1 DE000BB13527

DE000BB1KVE0 DE000BB2G3T6 DE000BB05BW2 DE000BB2KKW3 DE000BB13519

DE000BB1VCH0 DE000BB2GZS7 DE000BB05BV4 DE000BB2KKX1 DE000BB135W5
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DE000BB1VCF4 DE000BB2GZV1 DE000BB2H7F5 DE000BB2KK11 DE000BB134Z1

DE000BB1UU59 DE000BB2G3X8 DE000BB2H7E8 DE000BB2KKY9 DE000BB13451

DE000BB0X033 DE000BB2G3Y6 DE000BB2H669 DE000BB2KKZ6 DE000BB13444

DE000BB1VCE7 DE000BB2G3U4 DE000BB2H693 DE000BB2KK29 DE000BB13436

DE000BB1KVL5 DE000BB2GZT5 DE000BB2H7B4 DE000BB2KK37 DE000BB13428

DE000BB1KVN1 DE000BB2G3V2 DE000BB2H7A6 DE000BB2KK45 DE000BB2FLH2
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DE000BB1KVQ4 DE000BB2G331 DE000BB1W9T4 DE000BB2KK52 DE000BB2FLE9

DE000BB1KVS0 DE000BB2GZ10 DE000BB15670 DE000BB2KK60 DE000BB2FK91

DE000BB1UU34 DE000BB2G349 DE000BB1W9S6 DE000BB2KVX8 DE000BB2FK83

DE000BB1UU26 DE000BB2G3Z3 DE000BB15662 DE000BB2KVY6 DE000BB13485

DE000BB1VCD9 DE000BB2G307 DE000BB15696 DE000BB2KV34 DE000BB13477

DE000BB1VCB3 DE000BB2G364 DE000BB15688 DE000BB2KV42 DE000BB13469
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DE000BB0X0Z0 DE000BB1F5F2 DE000BB2H6J9 DE000BB2KV67 DE000BB2FLB5

DE000BB0X0U1 DE000BB2G372 DE000BB2H6H3 DE000BB2KV75 DE000BB2FLA7
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DE000BB1UUZ6 DE000BB09MZ4 DE000BB1W9R8 DE000BB2KKB7 DE000BB13493

DE000BB1UUX1 DE000BB2GZ28 DE000BB1W9Q0 DE000BB2KKG6 DE000BB135G8

DE000BB1VB85 DE000BB2GS68 DE000BB1W9K3 DE000BB2KKH4 DE000BB135F0
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DE000BB0X1B9 DE000BB2G356 DE000BB1W9M9 DE000BB2KKF8 DE000BB135D5
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DE000BB0W1Z9 DE000BB2GZ77 DE000BB157E7 DE000BB2KVB4 DE000BB2FLL4
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DE000BB0L368 DE000BB1TD53 DE000BB2H6U6 DE000BB2KVS8 DE000BB134K3

DE000BB0L376 DE000BB2G4F3 DE000BB1W900 DE000BB2KVT6 DE000BB134J5

DE000BB0L384 DE000BB1F4S8 DE000BB1W9Z1 DE000BB2KVQ2 DE000BB134N7

DE000BB2EAS5 DE000BB1F4T6 DE000BB1W926 DE000BB2KVR0 DE000BB134Q0

DE000BB2EAT3 DE000BB1F4U4 DE000BB1W918 DE000BB1DDT1 DE000BB134P2

DE000BB2EAU1 DE000BB2GTD2 DE000BB1W9W8 DE000BB2KVU4 DE000BB134U2
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DE000BB2EAY3 DE000BB2G4D8 DE000BB2H6P6 DE000BB1DDQ7 DE000BB134Y4
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DE000BB1F1X4 DE000BB2G4E6 DE000BB2D262 DE000BB2KUQ4 DE000BB134W8

DE000BB0L400 DE000BB2GTP6 DE000BB2D171 DE000BB0WL83 DE000BB134V0
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DE000BB0L442 DE000BB1F442 DE000BB07545 DE000BB2KUU6 DE000BB133U4

DE000BB2D965 DE000BB1F459 DE000BB07503 DE000BB2KUR2 DE000BB133T6

DE000BB2D973 DE000BB1F4Z3 DE000BB075Z6 DE000BB2KUS0 DE000BB1ECG8

DE000BB2D981 DE000BB1F400 DE000BB07529 DE000BB2KUX0 DE000BB1CRX5

DE000BB2D999 DE000BB1F418 DE000BB07511 DE000BB2KUY8 DE000BB1CQS7
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DE000BB2EAB1 DE000BB2G4H9 DE000BB075V5 DE000BB2KUV4 DE000BB133Y6

DE000BB2EAC9 DE000BB09MN0 DE000BB075Y9 DE000BB2KUW2 DE000BB133X8

DE000BB0N653 DE000BB2G4J5 DE000BB075X1 DE000BB1NNV5 DE000BB133W0

DE000BB0N679 DE000BB1F483 DE000BB0SB32 DE000BB2KUZ5 DE000BB13329

DE000BB0L4S1 DE000BB2G4K3 DE000BB2D254 DE000BB1DEJ0 DE000BB13311

DE000BB1F152 DE000BB2G4R8 DE000BB2D163 DE000BB1DEG6 DE000BB13303

DE000BB0L4T9 DE000BB2G4M9 DE000BB0RZF5 DE000BB1DEH4 DE000BB13360

DE000BB0L4U7 DE000BB2GTR2 DE000BB07537 DE000BB1DEF8 DE000BB13352

DE000BB0N646 DE000BB2G4N7 DE000BB2D148 DE000BB2KU01 DE000BB13345

DE000BB2EAD7 DE000BB2GTS0 DE000BB2D155 DE000BB2KU19 DE000BB13337
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DE000BB1UUW3 DE000BB1TDM2 DE000BB2D270 DE000BB2KU68 DE000BB19VH2
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DE000BB1VB44 DE000BB1TDP5 DE000BB2D288 DE000BB2KU76 DE000BB19VF6

DE000BB0VT94 DE000BB1TDK6 DE000BB2D197 DE000BB1NNJ0 DE000BB19VE9

DE000BB1VD75 DE000BB1TDL4 DE000BB0SBW9 DE000BB1DED3 DE000BB00AW5

DE000BB1UW08 DE000BB1TDU5 DE000BB075C5 DE000BB1DEE1 DE000BB19VD1

DE000BB02U91 DE000BB18U77 DE000BB075B7 DE000BB1DEB7 DE000BB00AV7
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DE000BB02UW9 DE000BB1TDW1 DE000BB075E1 DE000BB2AYJ2 DE000BB19VB5

DE000BB1UWY5 DE000BB1TDX9 DE000BB075D3 DE000BB2AYG8 DE000BB19VL4

DE000BB02UX7 DE000BB1TC70 DE000BB07487 DE000BB1HXN3 DE000BB19VK6

DE000BB02UY5 DE000BB1TC88 DE000BB075A9 DE000BB1HXR4 DE000BB00A14
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DE000BB18S22 DE000BB1TDJ8 DE000BB2D2E3 DE000BB1HXC6 DE000BB133H1

DE000BB1UWX7 DE000BB1TDE9 DE000BB075H4 DE000BB1HW47 DE000BB19U19

DE000BB1VD34 DE000BB1TDF6 DE000BB2D3B7 DE000BB1HW39 DE000BB19VA7

DE000BB1UWW9 DE000BB1TDG4 DE000BB075U7 DE000BB1HW54 DE000BB19U92

DE000BB18SV1 DE000BB1TDH2 DE000BB075P7 DE000BB1J0E2 DE000BB19U84

DE000BB18SW9 DE000BB17X26 DE000BB2D3D3 DE000BB1J0D4 DE000BB133N9

DE000BB1VD42 DE000BB17X34 DE000BB075N2 DE000BB09A64 DE000BB133M1
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DE000BB18S06 DE000BB1F582 DE000BB2D3F8 DE000BB1HYE0 DE000BB00A30

DE000BB0VTW5 DE000BB1F6C7 DE000BB2D2J2 DE000BB09BQ6 DE000BB00A22
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DE000BB1VD00 DE000BB17ZJ3 DE000BB1W8S8 DE000BB1HX12 DE000BB19235

DE000BB1UWR9 DE000BB17ZK1 DE000BB1W8T6 DE000BB1HX04 DE000BB19WR9

DE000BB1UWS7 DE000BB17ZL9 DE000BB2D3G6 DE000BB1HXX2 DE000BB19227

DE000BB1UWP3 DE000BB030L1 DE000BB2D2K0 DE000BB1HXU8 DE000BB19WU3
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DE000BB02VF2 DE000BB17YH0 DE000BB2D3H4 DE000BB2AZH3 DE000BB19WE7
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DE000BB02VH8 DE000BB17YK4 DE000BB1XFK3 DE000BB2AZE0 DE000BB19WD9

DE000BB1KVC4 DE000BB17YL2 DE000BB1W8X8 DE000BB2AZF7 DE000BB192M7

DE000BB1KU85 DE000BB17YQ1 DE000BB1XFJ5 DE000BB09BS2 DE000BB19WC1

DE000BB1KVA8 DE000BB17YR9 DE000BB2D3K8 DE000BB09BU8 DE000BB192L9

DE000BB1VDW7 DE000BB17YS7 DE000BB2D2P9 DE000BB09B14 DE000BB0Z9Y2

DE000BB1KU51 DE000BB17YT5 DE000BB2D3J0 DE000BB09B71 DE000BB1C7B0

DE000BB1VDX5 DE000BB17YU3 DE000BB1W8V2 DE000BB09B89 DE000BB0Z9X4

DE000BB1KU77 DE000BB17YN8 DE000BB2D3L6 DE000BB09B55 DE000BB1C7A2

DE000BB1UWM0 DE000BB17YP3 DE000BB1W8M1 DE000BB09AQ8 DE000BB192Q8

DE000BB1UWN8 DE000BB17ZC8 DE000BB1W8L3 DE000BB09AS4 DE000BB19WA5

DE000BB02VJ4 DE000BB17ZD6 DE000BB073G1 DE000BB09AN5 DE000BB192H7

DE000BB02VK2 DE000BB17ZE4 DE000BB076N0 DE000BB2AXP1 DE000BB19V91

DE000BB02VL0 DE000BB17ZF1 DE000BB076M2 DE000BB2AXQ9 DE000BB192G9

DE000BB1UWL2 DE000BB17ZG9 DE000BB076J8 DE000BB2AXN6 DE000BB19V83

DE000BB02VM8 DE000BB17ZH7 DE000BB076L4 DE000BB2AXT3 DE000BB19V75

DE000BB1VDU1 DE000BB17Y82 DE000BB076K6 DE000BB2AXU1 DE000BB192F1

DE000BB02U34 DE000BB17Y90 DE000BB2D3M4 DE000BB2AXS5 DE000BB19V67

DE000BB02U42 DE000BB17ZA2 DE000BB2D3N2 DE000BB1NH22 DE000BB1C7P0

DE000BB02U59 DE000BB17ZB0 DE000BB1XFC0 DE000BB1NH30 DE000BB19WB3
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DE000BB02U75 DE000BB2G4W8 DE000BB073R8 DE000BB1NH14 DE000BB1C7F1
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DE000BB0VS46 DE000BB2GTV4 DE000BB073T4 DE000BB2AYA1 DE000BB19WM0
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DE000BB2EFH7 DE000BB2GTX0 DE000BB073N7 DE000BB2AX75 DE000BB19WQ1
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DE000BB2EFK1 DE000BB2G4U2 DE000BB073H9 DE000BB2AX67 DE000BB19WP3
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DE000BB2EFZ9 DE000BB2GUA6 DE000BB07438 DE000BB1HY03 DE000BB19WK4
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DE000BB04MY8 DE000BB2GT75 DE000BB07446 DE000BB1HYS0 DE000BB192S4
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DE000BB04MZ5 DE000BB2GT83 DE000BB07461 DE000BB1HYU6 DE000BB1C621
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DE000BB04MX0 DE000BB2G422 DE000BB0RXQ7 DE000BB0Z4R7 DE000BB1C6A4
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DE000BB04MT8 DE000BB2G471 DE000BB2D122 DE000BB0Z4M8 DE000BB19V26

DE000BB1UW40 DE000BB2GUD0 DE000BB2D221 DE000BB1HYL5 DE000BB19V18
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DE000BB1VEA1 DE000BB2GUG3 DE000BB2H4U1 DE000BB1HYG5 DE000BB19V59

DE000BB1UW16 DE000BB2G463 DE000BB2H4T3 DE000BB1HYJ9 DE000BB192E4

DE000BB1VD91 DE000BB2GUB4 DE000BB2H4S5 DE000BB2KPN1 DE000BB19V42

DE000BB1UV09 DE000BB2G5B9 DE000BB2H4K2 DE000BB2KPP6 DE000BB19VS9

DE000BB1VC84 DE000BB2GUK5 DE000BB2H4J4 DE000BB2KPM3 DE000BB19VR1

DE000BB1VC92 DE000BB2GUL3 DE000BB2H4M8 DE000BB2KPS0 DE000BB19VQ3

DE000BB1UV17 DE000BB2G5C7 DE000BB2H4L0 DE000BB2KPT8 DE000BB19VP5

DE000BB1UVZ4 DE000BB2GUM1 DE000BB0JKL2 DE000BB2KPQ4 DE000BB19VN0

DE000BB1VC76 DE000BB2G5D5 DE000BB2H4P1 DE000BB2KPR2 DE000BB19VM2
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DE000BB0F1T3 DE000BB2EW56 DE000BB1TWF6 DE000BB1Y211 DE000BB14YV8
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DE000BB0F4Q3 DE000BB1PG96 DE000BB10309 DE000BB09PC6 DE000BB14MF6

DE000BB02PQ1 DE000BB1PG54 DE000BB103X1 DE000BB09PH5 DE000BB14ME9

DE000BB0F4G4 DE000BB1PG70 DE000BB103W3 DE000BB09PP8 DE000BB14C32

DE000BB0F4K6 DE000BB1PHB4 DE000BB103Z6 DE000BB09PQ6 DE000BB14C57
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DE000BB2LJM4 DE000BB16P92 DE000BB10507 DE000BB1VRB1 DE000BB115A3

DE000BB1QGG3 DE000BB16QG0 DE000BB10580 DE000BB1WAF6 DE000BB18B70
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DE000BB2LHX5 DE000BB16QF2 DE000BB1TUL8 DE000BB15QC1 DE000BB17B89

DE000BB1QGK5 DE000BB1QDY3 DE000BB1T2B2 DE000BB15F79 DE000BB02VP1

DE000BB1QGL3 DE000BB1QD07 DE000BB1TUN4 DE000BB15P93 DE000BB02VN6

DE000BB2LHN6 DE000BB1QDZ0 DE000BB1TT30 DE000BB15F46 DE000BB17CB9

DE000BB2LHP1 DE000BB1QD23 DE000BB1TT48 DE000BB15P85 DE000BB17CA1

DE000BB2LHQ9 DE000BB1QD15 DE000BB1TT55 DE000BB15F38 DE000BB02VT3

DE000BB1QGM1 DE000BB1QD49 DE000BB1TT63 DE000BB15QB3 DE000BB02VS5

DE000BB1X3T6 DE000BB16BX7 DE000BB1T1V2 DE000BB15F61 DE000BB02VR7

DE000BB1X3U4 DE000BB16P19 DE000BB1TT71 DE000BB15QA5 DE000BB02VQ9

DE000BB1X3P4 DE000BB1QD31 DE000BB1T1Z3 DE000BB15F53 DE000BB02VX5

DE000BB1X3Q2 DE000BB1QD64 DE000BB1TT97 DE000BB15P77 DE000BB02VW7

DE000BB1X3R0 DE000BB1QD56 DE000BB1TUA1 DE000BB15F20 DE000BB02VV9

DE000BB1X3S8 DE000BB1QD72 DE000BB1TUC7 DE000BB15F12 DE000BB02VU1

DE000BB1X3K5 DE000BB16PX7 DE000BB1TQ25 DE000BB15FY8 DE000BB18B05
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DE000BB1X3N9 DE000BB16PZ2 DE000BB1TU03 DE000BB15P36 DE000BB10SX4
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DE000BB079J2 DE000BB0CAC7 DE000BB1RGF3 DE000BB1ZGQ3 DE000BB17AH0

DE000BB079K0 DE000BB07FP3 DE000BB0XVH8 DE000BB1ZGM2 DE000BB10T03
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DE000BB2CE68 DE000BB1S544 DE000BB1RKJ7 DE000BB1ZG52 DE000BB14K32

DE000BB2CEV5 DE000BB0CAB9 DE000BB1RKL3 DE000BB1ZG60 DE000BB14XD8

DE000BB2CEU7 DE000BB0CAA1 DE000BB1RKK5 DE000BB1ZG45 DE000BB14K57

DE000BB08AJ5 DE000BB1S528 DE000BB1RJ42 DE000BB1ZG11 DE000BB14XC0

DE000BB08AL1 DE000BB0B971 DE000BB1RJ34 DE000BB1ZET2 DE000BB0FQZ7

DE000BB2CET9 DE000BB0B963 DE000BB1RJ67 DE000BB1ZEU0 DE000BB14BV6

DE000BB2CE43 DE000BB1S536 DE000BB1RJ59 DE000BB1ZER6 DE000BB14BY0
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DE000BB2CD77 DE000BB1S4U9 DE000BB1RJP6 DE000BB1ZE13 DE000BB14XE6

DE000BB2CD85 DE000BB15CS7 DE000BB1RJN1 DE000BB1ZEZ9 DE000BB14K65

DE000BB2CD28 DE000BB0B8U0 DE000BB1RJR2 DE000BB1ZE88 DE000BB0FQY0

DE000BB2CD36 DE000BB1GB01 DE000BB1RJQ4 DE000BB1ZE62 DE000BB14BR4

DE000BB2CD51 DE000BB0CCF6 DE000BB1RJX0 DE000BB1ZE70 DE000BB14KX3

DE000BB2CDX3 DE000BB1GB35 DE000BB1RJW2 DE000BB1ZFF8 DE000BB14BS2

DE000BB2CDV7 DE000BB0CCE9 DE000BB1RJY8 DE000BB1ZFG6 DE000BB14KY1

DE000BB2CJF7 DE000BB0CBY9 DE000BB1RJC4 DE000BB1ZFD3 DE000BB14W79

DE000BB2CJE0 DE000BB0CBX1 DE000BB1RJE0 DE000BB1ZFE1 DE000BB2LBT6

DE000BB0EBW9 DE000BB1S502 DE000BB1RJD2 DE000BB1ZFB7 DE000BB2K9T7

DE000BB0ECE5 DE000BB1S510 DE000BB0UGJ1 DE000BB1ZFC5 DE000BB2LBS8

DE000BB0ECF2 DE000BB1S5Z5 DE000BB1RJM3 DE000BB1ZE96 DE000BB2K9S9

DE000BB0ECB1 DE000BB066J9 DE000BB1RH51 DE000BB1ZFA9 DE000BB2LBR0

DE000BB0ECR7 DE000BB1S5Y8 DE000BB1RH44 DE000BB1BUH4 DE000BB2K9R1

DE000BB0ECG0 DE000BB1S5X0 DE000BB1RH77 DE000BB1BXD7 DE000BB2LBV2

DE000BB0ECH8 DE000BB1GBX0 DE000BB1RH69 DE000BB1ZFH4 DE000BB2K9V3

DE000BB0ECJ4 DE000BB0B9G7 DE000BB1RH36 DE000BB1ZFJ0 DE000BB2LBU4

DE000BB0ECK2 DE000BB0B9H5 DE000BB1RH28 DE000BB1BW92 DE000BB2K9U5

DE000BB0ECX5 DE000BB1S5W2 DE000BB01308 DE000BB1BW84 DE000BB14KZ8

DE000BB0ECY3 DE000BB1S5V4 DE000BB013Z7 DE000BB1BUG6 DE000BB14W87

DE000BB0ECZ0 DE000BB0B9J1 DE000BB1RH93 DE000BB1ZFK8 DE000BB14W95

DE000BB0EC03 DE000BB0B864 DE000BB1RH85 DE000BB1ZFS1 DE000BB14K08

DE000BB2GNM6 DE000BB0B872 DE000BB1RJB6 DE000BB1ZFT9 DE000BB14BT0

DE000BB2GNN4 DE000BB0B9D4 DE000BB1RJA8 DE000BB1ZFQ5 DE000BB1A2C1

DE000BB2GNP9 DE000BB0B9C6 DE000BB1RHU0 DE000BB1ZFR3 DE000BB14BU8

DE000BB2GNQ7 DE000BB0B9F9 DE000BB1RHW6 DE000BB1ZFN2 DE000BB14K16

DE000BB2GNR5 DE000BB0B9E2 DE000BB1RHV8 DE000BB1ZFP7 DE000BB2K9Z4

DE000BB2GNS3 DE000BB0B898 DE000BB1RH10 DE000BB1ZFL6 DE000BB2LBY6

DE000BB2GNT1 DE000BB0B880 DE000BB014C4 DE000BB1ZFM4 DE000BB2K9Y7

DE000BB2GNU9 DE000BB0B9B8 DE000BB1RHY2 DE000BB1ZFU7 DE000BB2LBX8

DE000BB2GNV7 DE000BB0B9A0 DE000BB1RHX4 DE000BB1BT89 DE000BB2K9X9

DE000BB2GNW5 DE000BB0B8V8 DE000BB1RH02 DE000BB1ZFV5 DE000BB2LBW0

DE000BB2GNX3 DE000BB0B831 DE000BB1RHZ9 DE000BB1ZFW3 DE000BB2K9W1

DE000BB1CHU2 DE000BB0B823 DE000BB1RHH7 DE000BB1ZG94 DE000BB2K929

DE000BB1CHT4 DE000BB0B856 DE000BB1RHG9 DE000BB1ZHA5 DE000BB2K911

DE000BB2CHB0 DE000BB0B849 DE000BB1RHK1 DE000BB1ZG78 DE000BB2K903
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DE000BB1CHW8 DE000BB147E8 DE000BB2B9E0 DE000BB1BT55 DE000BB2BS89

DE000BB2CHQ8 DE000BB147D0 DE000BB2B9F7 DE000BB15CV1 DE000BB14KT1

DE000BB2CHN5 DE000BB14657 DE000BB2B9G5 DE000BB15CW9 DE000BB14W46

DE000BB2CHP0 DE000BB14640 DE000BB2JL21 DE000BB15CT5 DE000BB14BL7

DE000BB2CGE6 DE000BB14665 DE000BB2JL13 DE000BB15CU3 DE000BB14BM5

DE000BB2CGF3 DE000BB0WGN9 DE000BB2JL39 DE000BB15CX7 DE000BB14BN3

DE000BB2CGG1 DE000BB0WGG3 DE000BB2JLY9 DE000BB1ELG9 DE000BB14KU9

DE000BB2CGH9 DE000BB0WGK5 DE000BB2JLX1 DE000BB1ELH7 DE000BB14W53

DE000BB2CGB2 DE000BB146Z5 DE000BB2JL05 DE000BB1ZCJ7 DE000BB14KV7

DE000BB2CGC0 DE000BB14616 DE000BB2JLZ6 DE000BB1ZCK5 DE000BB2LBM1

DE000BB2CGD8 DE000BB14608 DE000BB2JLW3 DE000BB1ZCH1 DE000BB2K9N0

DE000BB2GNF0 DE000BB14632 DE000BB2JMD1 DE000BB1ZCL3 DE000BB2LBL3

DE000BB1CG67 DE000BB14624 DE000BB2JMC3 DE000BB1ZCM1 DE000BB2K9M2

DE000BB1CG42 DE000BB147W0 DE000BB2JME9 DE000BB1ZCN9 DE000BB2LBK5

DE000BB1CG59 DE000BB147V2 DE000BB2JL96 DE000BB1ZCV2 DE000BB2LBQ2

DE000BB2GND5 DE000BB147Y6 DE000BB2JL88 DE000BB1ZCW0 DE000BB2LBP4

DE000BB2GNE3 DE000BB147X8 DE000BB2JMB5 DE000BB1ZCT6 DE000BB2K9Q3

DE000BB2GNG8 DE000BB14707 DE000BB2JMA7 DE000BB1ZCU4 DE000BB2LBN9

DE000BB2GNH6 DE000BB147Z3 DE000BB2JL54 DE000BB1ZCR0 DE000BB2K9P5

DE000BB2FYX2 DE000BB14723 DE000BB2JL70 DE000BB1ZCS8 DE000BB14W61
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DE000BB13NU5 DE000BB147S8 DE000BB2JMK6 DE000BB1ZC49 DE000BB2K8Q5

DE000BB2FYZ7 DE000BB147K5 DE000BB2JMN0 DE000BB1ZC56 DE000BB2K8P7

DE000BB13CP8 DE000BB147J7 DE000BB2JMM2 DE000BB1ZC07 DE000BB2K8N2

DE000BB13NV3 DE000BB147L3 DE000BB2JMG4 DE000BB1ZC98 DE000BB2K8M4

DE000BB2FY04 DE000BB147H1 DE000BB2JMJ8 DE000BB1ABB9 DE000BB2K8L6

DE000BB13CQ6 DE000BB148J5 DE000BB2JMH2 DE000BB1ZC72 DE000BB2K8K8
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DE000BB18HW2 DE000BB0CBN2 DE000BB1XKH9 DE000BB2JSD8 DE000BB2K960
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DE000BB13DF7 DE000BB146L5 DE000BB2JKJ2 DE000BB2KHD9 DE000BB14RV2
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DE000BB11TE0 DE000BB146C4 DE000BB2BM28 DE000BB2KHB3 DE000BB10Z47

DE000BB13DG5 DE000BB146B6 DE000BB2JKL8 DE000BB2KHC1 DE000BB10PH3

DE000BB11S94 DE000BB146E0 DE000BB2BMY4 DE000BB2KG90 DE000BB10Z39

DE000BB13DH3 DE000BB146D2 DE000BB2JKH6 DE000BB2KHA5 DE000BB10PG5

DE000BB11TA8 DE000BB146G5 DE000BB2JKG8 DE000BB2KG74 DE000BB10PF7

DE000BB0DD03 DE000BB146F7 DE000BB0PKP0 DE000BB2KG82 DE000BB10Z21

DE000BB0DD11 DE000BB146J9 DE000BB0PKQ8 DE000BB2H2S9 DE000BB14RX8

DE000BB11SR4 DE000BB146H3 DE000BB0PKR6 DE000BB2H2T7 DE000BB14269

DE000BB11SS2 DE000BB0CEU1 DE000BB0PKU0 DE000BB2H206 DE000BB14251

DE000BB0DDR7 DE000BB0CEW7 DE000BB2JK06 DE000BB2H2Y7 DE000BB10Z54

DE000BB0DDS5 DE000BB0CEV9 DE000BB2JKZ8 DE000BB2H2Z4 DE000BB10PJ9

DE000BB13PK1 DE000BB0CE11 DE000BB2JK14 DE000BB2H2W1 DE000BB04RU5

375



DE000BB13C82 DE000BB0CEY3 DE000BB2JKW5 DE000BB2H2X9 DE000BB1DXK8

DE000BB0DDT3 DE000BB0CEX5 DE000BB2JKV7 DE000BB2H2U5 DE000BB1DXJ0

DE000BB11UC2 DE000BB0CE03 DE000BB2JKY1 DE000BB2H2V3 DE000BB142P5

DE000BB11UA6 DE000BB0CEZ0 DE000BB2JKX3 DE000BB2H2G4 DE000BB1DXF8

DE000BB11UB4 DE000BB02QC9 DE000BB2JKS3 DE000BB2H2H2 DE000BB142N0

DE000BB11UD0 DE000BB1WTZ4 DE000BB2JKU9 DE000BB2H2Q3 DE000BB142Q3

DE000BB11UE8 DE000BB0CHV2 DE000BB2JKT1 DE000BB2H2R1 DE000BB14RH1

DE000BB11UH1 DE000BB0CHU4 DE000BB0PKY2 DE000BB2H2N0 DE000BB142R1

DE000BB11UJ7 DE000BB0CHS8 DE000BB0PK00 DE000BB2H2P5 DE000BB04SF4

DE000BB11UF5 DE000BB0CHR0 DE000BB2JJN6 DE000BB2H2L4 DE000BB14RL3

DE000BB11UG3 DE000BB0CHT6 DE000BB2JK71 DE000BB2H2M2 DE000BB142S9

DE000BB11UK5 DE000BB0CHL3 DE000BB2JK63 DE000BB2H2J8 DE000BB14RK5

DE000BB2JAM7 DE000BB0CHK5 DE000BB2JK97 DE000BB2H2K6 DE000BB14RN9

DE000BB2JAL9 DE000BB0CHM1 DE000BB2JK89 DE000BB2H2F6 DE000BB142U5

DE000BB11T69 DE000BB0CHG3 DE000BB2JK30 DE000BB2H164 DE000BB14RM1

DE000BB2JAN5 DE000BB0CHJ7 DE000BB2JK22 DE000BB2H2D1 DE000BB142T7

DE000BB2JAP0 DE000BB0CHH1 DE000BB2JK55 DE000BB2H2E9 DE000BB142V3

DE000BB11T85 DE000BB1KJH8 DE000BB2JK48 DE000BB2H2B5 DE000BB0T4N4

DE000BB11T93 DE000BB1KJG0 DE000BB1PXU1 DE000BB2H2C3 DE000BB0T5G5

DE000BB04TV9 DE000BB0CHN9 DE000BB1PXT3 DE000BB2H198 DE000BB1GBQ4

DE000BB04TW7 DE000BB0CHQ2 DE000BB1PXW7 DE000BB2H2A7 DE000BB1GBP6

DE000BB04TX5 DE000BB0CHP4 DE000BB1PXV9 DE000BB2H172 DE000BB1GBK7

DE000BB04TY3 DE000BB0CHA6 DE000BB1PX12 DE000BB2H180 DE000BB1GAN3

DE000BB04TZ0 DE000BB0CHC2 DE000BB1PX04 DE000BB2H149 DE000BB0T486

DE000BB04T01 DE000BB0CHB4 DE000BB1PXG0 DE000BB2H156 DE000BB0T4Z8

DE000BB04T19 DE000BB0CHD0 DE000BB1PXF2 DE000BB2H123 DE000BB0T5K7

DE000BB04T27 DE000BB0CHF5 DE000BB1PXH8 DE000BB2H131 DE000BB0T5L5

DE000BB04T35 DE000BB0CHE8 DE000BB1PXX5 DE000BB2H107 DE000BB12HQ7

DE000BB04T43 DE000BB1WUM0 DE000BB1PXZ0 DE000BB2H115 DE000BB12HT1

DE000BB11TW2 DE000BB1WUJ6 DE000BB1PXS5 DE000BB2H1Y9 DE000BB12HS3

DE000BB11TV4 DE000BB1WUK4 DE000BB1PXR7 DE000BB2H1Z6 DE000BB12HR5

DE000BB1FTN5 DE000BB1WUS7 DE000BB1PXK2 DE000BB2H1W3 DE000BB0T2Y5

DE000BB11TY8 DE000BB1WUR9 DE000BB1PXJ4 DE000BB2H1X1 DE000BB12HM6

DE000BB1FTD6 DE000BB1WUT5 DE000BB1PXM8 DE000BB112C6 DE000BB12XC4

DE000BB1FTE4 DE000BB1WUV1 DE000BB1PXL0 DE000BB112D4 DE000BB12HP9

DE000BB1FTF1 DE000BB1WUW9 DE000BB1PXN6 DE000BB112B8 DE000BB12HN4

DE000BB1FTG9 DE000BB0V896 DE000BB1PXQ9 DE000BB17DY9 DE000BB12XD2

DE000BB1FTB0 DE000BB0V854 DE000BB04E73 DE000BB17DZ6 DE000BB0T2X7

DE000BB1FTC8 DE000BB0V847 DE000BB04EY5 DE000BB17DW3 DE000BB12HJ2

DE000BB1FSY4 DE000BB1WU24 DE000BB1TYA3 DE000BB17DX1 DE000BB12HH6

DE000BB1FSZ1 DE000BB1WU40 DE000BB1TYC9 DE000BB17DV5 DE000BB12XA8

DE000BB1FSX6 DE000BB1WU32 DE000BB1TYE5 DE000BB2H313 DE000BB12HG8

DE000BB1FSW8 DE000BB1WT19 DE000BB1TYG0 DE000BB2H3Z2 DE000BB12HL8

DE000BB2JAG9 DE000BB1WT27 DE000BB1TYJ4 DE000BB2H305 DE000BB12HK0

DE000BB2JAF1 DE000BB1WT76 DE000BB1TYL0 DE000BB2H3X7 DE000BB12XB6

DE000BB2JAK1 DE000BB1WUA5 DE000BB1TYN6 DE000BB2H3Y5 DE000BB1JE62

DE000BB2JAH7 DE000BB1WUB3 DE000BB1TYQ9 DE000BB17D20 DE000BB12W89

376



DE000BB2JAJ3 DE000BB1WUF4 DE000BB1TYP1 DE000BB17D04 DE000BB12HE3

DE000BB2JAE4 DE000BB1WUE7 DE000BB1TYS5 DE000BB17D12 DE000BB12HD5

DE000BB13AV0 DE000BB1WUD9 DE000BB1TYT3 DE000BB2H3W9 DE000BB12W71

DE000BB13AT4 DE000BB1XZM7 DE000BB1TYW7 DE000BB2H3U3 DE000BB1JEB4

DE000BB13LK0 DE000BB1XZL9 DE000BB1TYV9 DE000BB2H3V1 DE000BB12W97

DE000BB13GV7 DE000BB1XZP0 DE000BB04E81 DE000BB2H3S7 DE000BB12HF0

DE000BB13AU2 DE000BB1XZN5 DE000BB04E99 DE000BB17D53 DE000BB16785

DE000BB13LL8 DE000BB1XZQ8 DE000BB1TX42 DE000BB2H3T5 DE000BB16777

DE000BB13GW5 DE000BB1XZK1 DE000BB1TX67 DE000BB17D61 DE000BB16769

DE000BB13LJ2 DE000BB1XZY2 DE000BB1TX83 DE000BB2H3Q1 DE000BB16751

DE000BB13AR8 DE000BB1XZX4 DE000BB1TYX5 DE000BB2H3R9 DE000BB168A2

DE000BB13AS6 DE000BB1XZ02 DE000BB1TYZ0 DE000BB2H3N8 DE000BB16793

DE000BB13AQ0 DE000BB1XZZ9 DE000BB1TY09 DE000BB2H3P3 DE000BB12W55

DE000BB13LD5 DE000BB1XZS4 DE000BB1TY33 DE000BB2H3M0 DE000BB12G97

DE000BB13ZL8 DE000BB1XZR6 DE000BB1TY25 DE000BB2H3K4 DE000BB12W63

DE000BB13AP2 DE000BB1XZU0 DE000BB1TY41 DE000BB2H3L2 DE000BB168F1

DE000BB13AM9 DE000BB1XZT2 DE000BB1TY74 DE000BB2H3H0 DE000BB168D6

DE000BB13ZK0 DE000BB1XZW6 DE000BB1TY66 DE000BB2H3J6 DE000BB168K1

DE000BB13AN7 DE000BB1XZV8 DE000BB1Q9J3 DE000BB2H3F4 DE000BB168J3

DE000BB13GP9 DE000BB1WVA3 DE000BB1Q9E4 DE000BB2H3G2 DE000BB168H7

DE000BB13ZH6 DE000BB1WVC9 DE000BB1SAR9 DE000BB2H3D9 DE000BB168G9

DE000BB13AL1 DE000BB1WVB1 DE000BB1SAS7 DE000BB2H3E7 DE000BB168M7

DE000BB13GN4 DE000BB0CF28 DE000BB1Q9H7 DE000BB2H3B3 DE000BB168L9

DE000BB13ZJ2 DE000BB0CF85 DE000BB1SAT5 DE000BB2H3C1 DE000BB12G71

DE000BB13A35 DE000BB0CF77 DE000BB1SAU3 DE000BB2H289 DE000BB12G63

DE000BB13LY1 DE000BB0CGA8 DE000BB1R3P2 DE000BB2H297 DE000BB12W14

DE000BB13Z28 DE000BB0CF93 DE000BB1Q9F1 DE000BB2H263 DE000BB12G55

DE000BB13G54 DE000BB0CF44 DE000BB1R3M9 DE000BB2H271 DE000BB12W06

DE000BB13G39 DE000BB0CF36 DE000BB1Q9G9 DE000BB2H248 DE000BB12G89

DE000BB13Z02 DE000BB0CF69 DE000BB1R3N7 DE000BB2H255 DE000BB168R6

DE000BB13Z10 DE000BB0CF51 DE000BB1Q9A2 DE000BB2H222 DE000BB168Q8

DE000BB13G47 DE000BB1X6E1 DE000BB1R3H9 DE000BB2H230 DE000BB12G48

DE000BB13ZZ8 DE000BB1XX46 DE000BB1SAQ1 DE000BB2H3A5 DE000BB168W6

DE000BB13A27 DE000BB1XX38 DE000BB1R3K3 DE000BB2H214 DE000BB168X4

DE000BB13G13 DE000BB0CGM3 DE000BB1R3L1 DE000BB17CN4 DE000BB168Z9

DE000BB13LU9 DE000BB1XX61 DE000BB1Q9D6 DE000BB17CP9 DE000BB168Y2

DE000BB13ZY1 DE000BB1XX53 DE000BB1Q9C8 DE000BB17CW5 DE000BB167X6

DE000BB13A19 DE000BB0CGN1 DE000BB1Q9B0 DE000BB17CX3 DE000BB167W8

DE000BB13G21 DE000BB1XX87 DE000BB1SAP3 DE000BB17CU9 DE000BB16710

DE000BB13ZX3 DE000BB1XX79 DE000BB1R3J5 DE000BB17CV7 DE000BB16702

DE000BB13LT1 DE000BB1XYB3 DE000BB1Q886 DE000BB17CS3 DE000BB167Z1

DE000BB13A01 DE000BB1XYA5 DE000BB1R3C0 DE000BB17CT1 DE000BB167Y4

DE000BB13GZ8 DE000BB1XYD9 DE000BB1R3D8 DE000BB17CQ7 DE000BB16744

DE000BB13ZW5 DE000BB1XYC1 DE000BB1SAJ6 DE000BB17CR5 DE000BB16736

DE000BB13AZ1 DE000BB1XYF4 DE000BB1BJ16 DE000BB17CZ8 DE000BB16728

DE000BB13G05 DE000BB1XYE7 DE000BB1BJ32 DE000BB17C05 DE000BB10LC3

DE000BB13ZV7 DE000BB0CGB6 DE000BB1BJ57 DE000BB17CY1 DE000BB10LB5

377



DE000BB13AY4 DE000BB1XYH0 DE000BB1BJ73 DE000BB17C54 DE000BB10LA7

DE000BB2JBS2 DE000BB1XYG2 DE000BB1Q894 DE000BB17C39 DE000BB100D9

DE000BB2JBT0 DE000BB1XX95 DE000BB1R3F3 DE000BB17C47 DE000BB10PS0

DE000BB2JBU8 DE000BB0CGC4 DE000BB1R3G1 DE000BB17C13 DE000BB10K93

DE000BB13GX3 DE000BB0CGJ9 DE000BB1SAK4 DE000BB17C21 DE000BB100C1

DE000BB13AW8 DE000BB0CGH3 DE000BB1SAL2 DE000BB17DA9 DE000BB10PR2

DE000BB13GY1 DE000BB0CGL5 DE000BB1R3E6 DE000BB17DB7 DE000BB10K85

DE000BB2JBR4 DE000BB0CGK7 DE000BB1Q852 DE000BB17C88 DE000BB100B3

DE000BB13AX6 DE000BB0CGE0 DE000BB1Q845 DE000BB17C96 DE000BB10PQ4

DE000BB0L9Z5 DE000BB0CGD2 DE000BB1SAE7 DE000BB1LCC2 DE000BB100A5
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